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Item 2.    Acquisition of Disposition of Assets
 
On October 20, 2003, Regal One Corporation ("Regal" or the "Company") signed a binding letter of intent for the
acquisition of O2 Technologies ("O2") a California development stage company engaged in sales, marketing,
distribution and product development of air ionization and environmental remediation of pollutants.  )2 has filed for
provisional patent protection for a number of its proprietary technologies which are improvements over existing
systems for cleaning and purifying air.  O2 will initially be engaged in the remediation of air in such environments as
hotels and gaming casinos, factories, office buildings and commercial aircraft. Terms of the transaction call for O2
Technologies to receive shares of the Company's preferred stock that may be converted to 1,000,000 shares of Regal
One's common stock.
 
The Chairman of O2 Technologies is Ronald W. Hofer. Hofer is currently founder and principal of Global Housing
Ventures, Inc. a company engaged in finance and construction of affordable housing in North Africa.  The Chief
Executive Officer of O2 is George Olenik, formerly the CEO of Irvine, California-based database software
manufacturer Pick Systems, Inc.  Prior to holding that position, Olenik was President of computer manufacturer Micro
5 and Senior Vice-President of Microdata Corporation.
 
O2's technical team is lead by Douglas Burke, PhD, an experimental physicist and inventor associated with the
University of Southern California.  He has conducted a range of scientific research including work at University of
California, Irvine and Los Alamos National Laboratories, as well as Hughes Aircraft.



Item 7.    Financial Statement and Exhibits

     (c) The following documents are filed herewith as exhibits:

            None.
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