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LOFRUSR.DARQ RURUIDQY] DRRY , GOMIFDARDL R
7XCBENHEWHWY
6XUM
1 RWS QERYHJO DACFKOAHAY
$ GALHWR SUCHASDOH HOWYHR 1LV =[S &RH
5 HIMADQAVWIBSKRQHQXP EHJ LQFXAQ) DUHDFRGH
BHXUMEVUHIMMHG SXUXDQARGHAMRD  E R WHS FW
7VBIR HOFK FDW 7\DEQI 6\ P EROV 1 0P HR HOFK H FKDQIHRQZ KIFK UHIIMLHS
1RH 1RH 1RH

SHAXUMEVUHIMMLHG SXOXKDQARGHAARD  J R WHS FW
&RP P RQ6VRAN SCUYDOH SHMKDUH
,QAFDME! AKHANP DN L WH5 HIMADQAYDZ HDNGRZ QUFDRGHGIMKHU DVGHIGHGIQE XB!T R WHBHRXUMAY/S PAKH/e 1 Ré
,QAFDME! AHANP DN L WH5 HIADQAY RABTXLGWR | LGI-BRWSXUMXQMRGHRAIRD  RUGHRANRYD G R WHS PAKH/e 1Ré

,QAFDMB. RHANP DN Z KHKHUWHS HIMVIDQNY KDV LBG DOWSRWUBTXUBG\WR EHILGGE 6HAMRQ  RJ G R WHEHRXUMW/( [ RKDQIHS PR AU \WHSHHAQ)
P RAKV RUI RIVKRK \KRIWUSHUIRG WDAH W MABQAZ D/UHNAUUBGWR ILGIVAK BHEBRW DG KDVBHHQEWRAR\KRK | LAY BHIXAUHP HQVIRMWHSDW @DV <HVé 1Re

,QAMMB  A<HN P DN Z KHKHJ\WH 5 H MADRQAKDY \XEP WG HBRARQFDD HYHY |, QMIRNYH' D) L UHDXAUHG W BH \XEP WG SXUXCAUR 5 XB R SHIXDWNRQ6 7
t R WVACEM GUQ WHSHHAQ) P RQKY RUIRUINXAK VKRUMUSHURG \WD/AKH UH IMABQAZ DY UHPXUUHG R \KEP WK [ LBV <HVé 1 Re

,QAFDMB FKHN P DN Z KHKHUWKH 5 HI ADQAL D OLIH CFRHBUDAG | LBU DQ CAFHBLDAG | LBU D QRQ DFRHBLDMS [ LU D\P DEBUWERWY FRP SO0 RUDQ HP HILQ) JURZ\K
FRPS) 6HHGHIQUWRY/R *@UH OFFHBUDAG LG 2 CFFHBLDAG ILGU 3\P DBUWERWY FRPSID” DQG3HPHULQ) JUWZ\WARPSID ™ IQ5X® E R \KH( [ AKOQIHS FW
&KHNRH

| DJHOFFHBLDMG | LU & $ FRHDLDAG | LOU @
1 RQ CFFHBLDAG LBU é 6P DIBUUSRWGY) FRP SIQ @
( PHILQ) JURZ WM FRP SI) @

1 DQHP HILQY JURZ W FRP SDQ LQAFDME! FKHAN P DN L WH'S HIMADQAKDY HBRAG QRAR XVH\RH H \WOG-G IR SHIRG | RUFRP SOLQ) Z WD) Q7. RUUYMHG | LQDGADC
CFARXQIY MBEDB/SIRYIG-GSXUMODAMRGHAIRD D R \KH( [ FKDQIHS P

,QAFDMB FKHN P CUN Z KHAHUWKH 5 FJ REQAKDY | LGBG D UHBRWRQ DQG DAMABINRQ R LW P DRI HP HOAV DAHAP HAR WH HIHRWHHW R W LQMECDOFRQMRORYHUI LQOGALC
WBRWY XQEHUBHANRD  E R WHEDEDQV2[ B $PW 8 6 & E B \WHUDMAMHGSXEQF DFFRXQIG) |LUP \KD/SU-SDUHG RUMMHG LIWD@WHER W

|| VHPXUMY DU B IAMIG SXOBOQMR 6HAMRY  E R \WH$ FWIGEFDM B FKHAN P DN Z KHKHUWH | LCOGADOWDAP HOV R WH U LMADQALGFOGHG LO \WH 1 LAQ) UH BRAIKH
FRUHANROR DOHURMR SUMRA® IMXHG | LDQRLOONBM HOV &

,QAFDM B RHINPON ZKHMHUDD R \KRH HURU FRUHRANRQY DUH UAKBMP HQWV WDAUTXUHG D BHFRYHY DDOMY R LCRHQIWH BEDHG FRP SHODIRQ UHFHYHG B D R \WH
UH MRDQAVH HRXARYHR | LFHY GAUIQ) \WHUHBYDOABFRYHY  SHIRG SXUXOQAR T ' E &

,QAFDME! FKHANP DN Z KHKHAKHS HIMABQAVD\KHOFRP SO). DVGHIQHGIQEX®T E - R \KH( [ FKDQIHS PW <H/@ 1 Ré

7KHDJJWIDMP DINHAYDOHR \WWH YRIQY DG CRQ YR FRP P RQHIXAW KHBG B QRQ OHIADMYR  \KH5 HIMADQAZ D/ CBSUR P DMD EDHG RQWHFRMQ SUFHR
SHMDHRQWH2 YHMH&RXQMI3LON 2 SHO0 DINANRQ-XCH \KHOMEMHW@ R \KHS5 H MDA P RMWBHFHR® FRP SIMSVHRG | VADOTXDIRU

$VR 0 DK \KHIHZ HH VKDWHW/R AP P RQURFN SOUYDOH IWXHG DG RAMBEQ)
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,QWYS$OOBFHSRINRY) RP . H AF-BADYRKHZ MVHIQRFDAG WH\MPVE ZH 3 XV 3 RU DQG\WH2 &RPSDQ” UHHUWR 3 UGFHRQ & DBABOSR SR DIRQ DG 2 + RAH
+DRH) UHHY VR RAULQYWR HADGMVHU+ RAH+ DRI/ / & 6RPHR \WH DR HOV QWY $QDMO5 HSRUIARD) RIP . FROANMAM IRZ DG GR\GQ) WIMP HON Z KLFK
UHIDWIR I XXUH HYHON 1 XWXUH SHIRUP DQORH RUILCDQALDOFRIBMRY 7KHH IRZ DG GRAQ) WP HQW LOYRYH UMY DQG XRHIBLQNAY DG CRXDOUMMXOV FRXES GLIHUP DRUDID
IURP WRHSURVMPRGLOWHIRZ DG GRQ) WIAP HOVIRUDQ UDRY LFOGQ) WRHIDRRYGWRAWGLO® WP $ 51WN) DARY DQGHMHZ KHHIQWHUERW

WP UB6,1(66
2 YHMH. DQGYCANIURXQG

3UGFHRQ & CEMID&RSRDIRYY SUHGEHFHARUZ DV LQWID LFRSRDAG 1Q) GUMD 1Q DV ( GRR 0 HKOQFDO6HMEHY & ,Q IMAKOQIHG LW @P HIURP ( BFRR
0 HAKDQFDOGHYIFHY ,(F R 5HIDD2 (H &RSRDMRY 35HID2QH  ,Q WH \WHQ EROG R GUHARY R 5 HIDD2 QH GHMP LGHS IMZ RXTB EH LQ \WH ERWMOQMIMR
\KDUHKRTHY\R FKDQIHWHI RRXVR 5 HID2 GHIVRSHIDIRQAR SIRMAQ) | LDGADOHYIFHAKURIK DHERNR DEMWRY DG SUR HUMRIDY

2Q-XD 5HIDR H \WHERP S0 WHDDZ KR® RZ GGWWEMADY R 5HIDR (H &CSMIDBRQABDNGHY / 3 D' HIY DHAP MG SIVGHIKIS 38337  DG&DSAME
3ROABDMGHY ,, /3 D' HIZ DM QP G SDNGHIKIS 2&33,," DG \WIHAHUZ W &33 WH 33DNQHIKISV  HOMUIG LQR D $ WHABXUKDH $ JUHP HOW WH 2 3XURKDH
$ JUHP HQV SXOKDQAR Z KLFK Z HZ RXQS DFTXLUH FHMBQHTXY DG G-EWQYHAR HOVR WH3DW@HIKLSVIQH FKDQIHIRUMKDAVR FRP P RQWEAN, Q DEAWROVR WHPXRP DY
FROGWRQVVR FRICQ) \WHWDQLFIRQY FRQMP SDAGE, WH3XUKDHS JUHHP HOAS HIDD2 QHZ DVUITXWHGR L HIHRAD BYHYHWRAN \SIAR IWAKHD RAMBAQ) FRP P RQVBFN
DADWDMRR IR L WHGRSRDMIRP ) GU\R 0 DV OG R PHILQY Z1W DOG LOR WH &RP SIQ Z W \WH &RP SO FROMXAQY DV WH \KYIYIQY FRIERIDIRD \WH
ISHORERDIRG 006 UL BHFRPH DQ H \WIDD P ODIHG BAMGHY GYHERSP HOMRPSDQ. 2% & B HOMIQ) LQR 0O H WML HWOGMRY  DIUHP HOAZ LW
SUGFHRY, QrHAR HYB GMRY / / & D' HDZ DUHAP MGADEMN FRP S

2Q0 DK | ROBZ Q) \WHUYHYH RN \SDADQG\WHS HOFRSRUIDIRY Z HFRP SBIMS RUDFIXAMWRQLOWHISSUR LP DAMOP RQNVR P LARQLQFDK PLARY
IQHXW GENMQHARHON DG P LEIRQ LQ UAXURMG FDK HARZ G-BRUW R \WH 30MGHIKISV Z IW DQ DIJWIDM YOOH R CSUR LP DMD P LR OQG IMKHG
OSSR LP DMD P LARQ\KOR RXUFRP P ROWBFN R \WH 3 DNGHIKLSV 7 KHVKDUAY MWKHG Z HIHEDHG RQDSUH YDODMRQSUAMKP HG| IUYDDHR P LR

2Q" HHPEHU | RGBZ QI WHUALIQDIROR  RXUIRIP HUBUWAMGHQVEKIH ([ HXRYH2 111FHU DOG GUHARUR WHERP S WHYRIGR ' IWRARYR \WHERPSIQ WH
3RDE [BSRYHG \SHALLFDD LQ CFREIFHZINSX® D E L R WH, QMWW HMWERPSIQ $PAR WH® QMW HMWERPSI) $AWRJ®  $PV DG
DARRU] HG WH &RP SIQ. \R HOAULQR DO, QMIP | QYHI HOAS GIMRY $ JUHHP HABHIZHHD WH &RP SI) DQG + RAH + DQRYHU / / & D' HIY DuH @P WG QCELOW FRP ST
3+ RAH+DRMHI WH 3, QMIP QIR HOAS GMRY $IUHPHOV IQ FFREDGFAH ZMK 5XB1 D R \KH , QrHAR HQABRP SIQ $ PW7KH HIHAWH GDM R \WH , QMIP
, QMM HY/® GIMRY $ JUHHP HAZ Dv- DA

2Q$ U0 WHYRDSG LGFOAQ) DP DV R \WH LQG-BHG-OAGLHARLY AROBUREDI CESURYHEWH, QrHAR HY/$ GYMRY $ JUHP HONEHEHHD\WH&RP SDQ DG+ RAH
+ DQRYHU \WH 3 + RXH + DQRYHU, QYR HYS MR $ JUHP HOV \XEMPAUR WH CBSURYDOR WH &RP SO IV WRANKRTHY DAWH - $ QX000 HHMY R 6VRANKRTHY 7KH
+ RXAH + DQRYHU, QAR H GYMRY $ JUHHP HQAHSDAHG WH, QMUP | QYWY HM GYMRY $ JUHHP HQAV2 QO D WH &RP S IV WRANKRTHY CESURYHS \WH + RXOH
+ DCRYHU, QAR HOAS GYDRY $ JUHHP HOAV7 KH HIHALYH GDM R \KH + RAH -+ DCRYHU, QYW HOAS GMRY $ JUHP HWZ D/ 0 D 7KH + RAH + DORYHU, QRN H
$GMRY $ JUHP HWZ DV OWIOD B HGE WHYRDGDGE DP DU R \WHP HP EHYR \WHYROUEG Z KR DUH GRASDMEV AR WWH + RXVH+ DCRYHU, QrHAR HY/$ GYARY
$ JUHP HQARUE LOQMIMNG SHIRQ/  DVAKAK WP VGHIGHGIOWH  $FWR DD \KFK SDW LQ DFFREIFHZ WO WHUITWP HOVR WH $ PADQG \WH + ROH -+ DQRYHU
, QMR HY/E GIMRY $ JUHP HWRQO D




BLQFH- DO + RXVH-+ DQRYHUKDY CRA DV RAULQYHW HOADGYLVRUXQEHWH, QMIP | QYHIR HY/S GYMRY $ JUH-P HOWIURP - DA XQMD D DG
\KH-+ RXVH-+ DQRYHU, QYHI HYVS GYDRY $ JUHP HIMICGRHO D

7KHIXOM WA \WH-+ RAH-+ DORYHU, QrHUR HYVS GV $ JUHP HONVDMRKHGDY/( [KIEW  \RWH) RP . ILBGRQO DK DOGLFRSRDMGE. UH HHFHWHHO
$ KPP DN R \KH+ RAH-+ DORYHU, QrHAR HYVS GYMRY $ JUHP HOMAHWRIW KHIHO
2Q1RMHPEU RXUVRILE DYRXGHHG \WDNKH &RP SDQ. KDV LQWDAG DRDAILE UM SURFHW R LG H 0P LGH DG FRMMGUD WQJIHR \RDAILE DOMIDMYHY

DOOEGRWHERP SO LFOAQ) EXWRAIP MG\ L \VHIQ) WH&RP SO IV DAHVAR DEXMGHN GYHBSP HOWRP SIQ. RURKHUSRMIMICEX HJ LU P HJLQ) Z W DGRMHU
BAMQHWGHYHBSP HOVRP SO UL @IXEDNY \WHE&RP ST IV DXHVIQ DFFREDGFHZ LW DSTQR ONXADIRY LY UIMQ) DEAWRIO XQB/I ROWHERP SIQ RU'Y RAHZ \H
HOMLCQ) LOR DERMHUBXMQHY FRP ECDIRY Z 1\ \WH REVAYH R P O LP 1] Q) WRANKREBHUYDOH 2 Q$ XIXW Z H SIRVIGHS DQ XSEDM Z WK BAGHAR RURDADLE
UHVLHZ. SURFHW DQG WHBRAG WDARH SURFHW Z D/RYIRQ) DG \WDARXURSWRYY KDYH EHQ HIDRHG B\ QU LFDQAYDODNRQ JURZ W LQRXUSRMRIR $VR ' HHP BHU
DOG\WMUIRKIK WHADMR! 1LOQ) WV$ QOXO05 HSRWKHERP ST KDVCRAMIGLOR Q) DI UHP HOVUWIDGQ) 0Q WDMILE DOMCDAYH

7KHIRTZ LQ) QVPXWRQ GHAUEH/WHERP SIQ DVR ' HHP BHU DV IWHIMY AR WH | LCDGFLOOWBA HOVFRYHIGE. \MV$ QQO06 HERWRQ) RP . DQGDVR WH
OMYBIRNFTEGICDOMI RURKHLQ RP DNRQCERVWHERP SIQ

* HHIDO

: HOWHOQH WD P OIHG QRO AYHMILHG FERHS HIG LM HOWFRP SO \WDAKDY HDRMG\R EHWDMGDVD Y6 & XQEHUMH  $PW KUBIZ HKDYHVRXIKVR LOYHXA

SUP DUO LQSUYDM\P DIDJG GZ HJP LGEBI P DINANRP SDQHYLOQ YOURXV LGBMMH/WURKIK | LINIHY GO0V VHRRQG QHY GO XQHPXUHG B00Y XQUIFKHDQGP H ] DRCHGHEY
ILCOCAQ) RWQWP HY/Z W D FRUMGRIEQ) HIXW LM HOWZ HDH QRZ. Z 1AW D \RDADLE DIMEDAYHY SURFHW XQEHZ D DJ5 TP WG WARXUHY LOMIDY RID 1O PXUHA
LQHXR HONV DG RMHZ MHFRQHYLQ) FDK 2 XULQYHAR HONREMRRYH VAR P [ LP 1 HWWHVREDUHMOWR RAUMBFNRTHYIQWHIRP R PXUHNGRRP HDQG FCSMICDSSUHADIRY
\KURXI K GHEWDQG UHIDAG HTMXWNY LOYHAR HQVLQ SUYDM\P DEDQG G HJP LGEB! P DNANRP SDQHY 61GFH- DO ZHKDHEHOP EIHGE + RAH+ DCRMU/ / & ZKR
DOR SURYIGHARP HR \WHDEP LOMRDAYHVHYLFH/GHHADY | RUXVAR RSHDAM

$VD% & ZHP XWNRNFTXUHD) DAHVRXHADQ? XN\ LQ) DAV \GHAUHGIQWH  $ FVIQBW DAKHWP HWHIFTXMWRQLYP DGH DABDW R RANRBCDAMAVOA
TXOI\ LY DAV Z WK FHIEQ QP MAG H FFBIRYY 4 YOI\ LQ) DN LGFOGH LOYHWR HOW LQ  HILEG! SRMRIR FRP SOQHY 8 QGEHJWH UHBYDQABHXUMY DG ( [ FKDQIH
&RPPMRY 26( & XBV WHWMP 3 HDJLEGI SRINRIR FRP SO0~ LQFOXGHY DISUYDM FRP SIQHY FRP SV Z KRVHVERXUMEY DUH GRADMAG RO D DMRIDOHRXUMEVH FKOQIH
DG AHVBLQ SXETF FRP SOHVWDADYH MG WHUVHRXUMEY RQ D CDNRDOHRXUMIY H FKDQIHDQGKDYHDP DINNTSMID DIRQR GWWDQ P AR LQHIFK FDHRIDY] HG
LQWHS QUM 6\BR

2 XULQYHAR HVREVMRHLARP O LP 1] HWH\RBCUAM QW RAUMBFNKREHYIQWHIRP R FXUHMIFRP HOQG FOSMICESSUHADIRQER

CFRHWCQ \WH H WRULYH RUILCDINRQ FKDQCHY \WDAKDYH EHHQ GHYHESHS DG FUEEQKHG B\ RXULQYHIE HMDGYMRUKWDACFOGHEQY WEEQ) WHIMRQKLSVZ WK SUYDM
HIXW | LUP V FRP P HIFLDCEDQNY LOYHW HNEDCNY DG RMHUI LADGADDHYHVI LUP V

QXY 1QZ KDVZ HEHIHYHR EHFRP SDQHYVZ W WRQ) EXMGHWI XQEP HQBY JHHID Z MKQRXUFRUA\P DRIDQGGZ HUP LG3B1 P DR SO 1REXV
IRFXVQ) RQDYDUHV R IQOMY HRARLY LFOGQ) BXMGHVVHYFHY HHJ\  JHHDOQBMDO JRYHGP HQAWHYIFH/ KHDSKFDUH \R \& CLUHDQG \GHADOV | LQDQRH
QUA® RWICDIY WIQLAIRQ/IDKHAKDQ SIMASDIY) LQEURIED K QAFDNG LDAQIV

CBSOLQ) WHAVASTIGHE XQEHZ UMG) WEELB/AKDARKULQHAR HADGYLVRUKDY GHYHBSHG RYHAKHUH WMYHIQYHXG) FOFHY DG

FOEMIT LQJ XSRQWHH SHIHFHDGUARXUAH/R RAULQYHWR HMADGYRRAR P RARURXULQYHAR HOV




$VDY% & ZHDHWIXLG\R ARP SO Z W BIXDRY WTXUP HW [(FOGQ) TP MMRY/ RQRXUXHR GEW:  H DUH SHP WG R DQG H SHAWR FROMH R 1 LCQDIFH RXU
LOMHAF HOMMURXIK ERURZ LIV + RZ HYHUDVD% & Z HOHRQD JHHDD DB HSWRERWRZ. [P RQNV\KAK \WDARXUDAANRYHIDH D/GHIGHSIOWH  $ PAHTXOY DABDX)

D\WWUKRK BRIRZ 1) 7KH CP RXQAR GYHIIH \WDAZ H HP SR Z LOG-SHIG RQ RXUDWHWP HOAR P DUNHAFRQEMRYY DG RXHJ I CRRLY DAWH WP HR DD SIRSRHG
ERURZ 1Q) \XFK DVWHP DU FRYHDOASANDI HDQG IDMUKRMHR \WHSURSRVAHG ERURZ LQIV RXUCELANY \R UDVHI XQB/ARURKI K \KRHIKOGPHR . RAUVHRXUMYAY DOG\RHUMWR
KK BRURZ LQIV Z [WMLQ \WH FRQM VR RAULQYHAY HOARXERN 8 QP DY Z HRQID LQMIG R XVH GYHIIH L WHH SHANG UM/ 1 URP ERURZ LQJ VR P DNH LQYHIMY HV Z L@
H AHGWHFRIWR \KAK ERURZ LQIV

7TKH&RP SO Z LOBEHWN H5DVD& FRERIDNRQ DG \VXEMRVWR | HGHIDODG WM FRUIBRIDNRQLCARP HWY HYIRUW DG \§f CE®H\ HY

2 XUSUCHSDOH HHXAWWHRINFHYV GADMSDY 7 XUBEINHEWHINVG XM 1 RWS$ QERYHJ O DAY DG RAUWMBSKRCH QP BHILY : HPDQEQD
ZHAVMWWRQWH, QMIHNDAZ Z 7 SWCFHRRGADBMUBRS FRP |, Q RUP DINRQ FRQIBCHG RQ RXUZ HEVW LY (RVCARERDMG B UBHHIHAHIQR WY DQOMOUSRWRQ) RP . DG\ RX
VKRX@ QRIVRQUGHULQ RUP DNRQFRQBICHS RQRXUZ HEVWWMWR EHSOWR WV DQQMOFERYRQ) RP .

+ RX\H+ DCRYHU

BLCFH- DO + RAH+ DQRYHUP DI HY RAULQMHAR HOACRAYLNY DQG LY UASRUE®! | RUDCDD] Q) LQYHWY HARSSRUMQUA/ FRIGANMY UAHIUK DG SHIRP 1Q) GH
ADHFHRQSRAMOLOMIT HIV QIR DOGWKRMIQ) RXULQYHAR HONV RILCDMY SURSHRIYHLOYHWY HOVDOGP RQVRIQ) RXULQYHWY HONVDQG SRWRIR FRP SDQHV/RQ
DORYRQY EDLY + RAH-+ DERYHILY DU IMMIG LM HWGMDGLYZ KRD RZGHGE 6HPD |, GF

+ RAH+ DRYHULVKHIGDOWHGLOL RWS QERYHU O DARCAOOHN
0 DQRIHIDCH WIBGRH

$VD% & ZHRIHJ DQGP XWBLRYLGH XSRQUATXHIVP DI HUDCDALKGFH\R RXUSRMRIR FRP SDQHY 7 KLY DMMBIZFH FRXGS LOYRYHP RAWRLIQ) WHRSHDIRQ/R RAUSRINRIR
FRP SDQHY SOMASDAY) LQERDGR QUHRRY DQGP DDIHP HWP HAMIY FRQXGMY) Z W DG 0GMQ) RILFHYR SRUNRIR FRP SOQHYDQG SIRMIGQ) RMHURLIDQ] DARDODNG
I LDQACOUXEIFH + RAOH + DORYHUZ LEDSURVLGH \KFK P DD HUDODMMBZFH RQ RXUEHKDD R SRUNRIR FRP SOQHY \WDABIXHANMY DAMBCFH : HP D WHFHYH | HV I RUWHH
\HYLIFHY DG Z LEUHP EXH + RXAH + DQRYHUI RUIW DERFDAMS FRWV 1Q SIRVIGQ) \WKAK DAMBGFH \KEMPAR WH UWMEZ B\ RUERDG R GUHARY LFOGQ) RULGESHIG!
AUWRRY

&RP SHMRQ

2 XUSUP DY ARP SHMRLYIQSIRYIAQ) | LDA.Q) \R\P DODQGGZ HUP LG3B! P DNANRP SOQHYLGFOGH SXEQF DG SUYDMI XQB/ RKHRA &1V FRP P HIRDCDQG LOYHWY HONEDNY
FRP P HIADOI LCDCAQY) FRP SDQHY/DQG \R WKH H \WOARH SURYIGH DQ DOMIDMHIRP R 1LDAQ) SUYDM HIXWY DQG KHEIHIXQBY 0 D) R RXUFRP SHIYRY DUH \KEWDQADD
@LIHIDQG KDYHARQUGHIE® JU-DMUI LQOGADD WHRKQFDODOG P DNANY UARXUAH/WDDZ HER |, QOEAWRY \RP HR RXUFRP SHINRLYP D KDYHKLIKHUUM \RBLDGRH/ RUGL I HHY
UMN DAFWP HON Z KUK FRX@S DEBZ. WHP \R FROUGHUD Z LGHUYDUHIV R LQYHXR HQW DQG HABEDK P RUH UHIMRQKLSV WD XV ) XOWHP RUH POQ R RXUFRP SHIVRLY DUH QRY
EMPAR WHUIXDRY WURNRQANDAKH — $ PP SRIFVROXVDYDYS & R \WHAMUBMRQ DG RAHUUHTNXLP HQVZ HP XD\ \RTXOM\ DVDUI XM LOMUR H
FRP S RFP5,& 7KHE&RP SI) AGCRWP HAKHTXONLDMRY/R D5,& IRMH  \Bf \ HIUDQGZ L@EH\Y H5 DV DFRSRUIDIRQ XQEHG XEFKTBMUE: R \KH, QAEDO5 HYHOH
&RHR WHIGREH WP D CRAEHIQWHEHWOMIMVR \WH&RP ST TV \WRANKREHY VR HPRAR EH\S H3DVD5 , & DAKHSUAHOMP HOHWR \WHQHARSHIDIY) GAH/OUG
FOBABDERY FOL | RZ DLBAKHERP SDQ. PXUH® KDY ) XUH Z HER RV SHAR P HHAKH XD LEDARQVR D5, & XQIMOWAK WP HDY FHABQ\RDM)LE DEMCDYH/ DUHCFKIHYHG
0 DIHP HAZ L@P DNHDGHAMP LCDMRQWDA LOWHEHWOQMBIAVR \WH&RP S DOGLWMBFNKGRTEHY




(PSR HV

: HER RAKD/H DQ GLHWHP SR HY DG RUG. \R QD LOYHXR HQARSHIDIRYY DH P DAHG B\ + RXH + DQRYHJ © HKDYH D AH H HRXWYH R LFHJ DG SWAGHQWAKH
ILCDGADOR | IFHUDQG AKH FRP SIDGRH RILFHU 7R WH H WIAGHHADY  RUERDG R QUHRARY P D KIUH DEAWREDOSHIRIGHDIRQ) [RZ DG 2 XURILIEHY DH HP SR HVRU
FROXGEQVR RXULQYHWY HOADBYIVRUDQE RXUDIRFLEB SRMRQR WHFRWR RXUFKIH H HAWH R | LFHUDQG SWGHMAKIH 1 LQDGADCR! [ IFHUDQGAKH FRP SIDFHR | LIFHUDG
WHUUASHRIYHWE VIVSOIGE. XV SXUXOQAMRWH-+ RAH-+ DIRYH, QrHAR HY/S GYMRY $ JUHP HQV

0 DQRIHP H JUHP HW

( IHANYHDVR -0 + RXVH+ DERYHVHLYHY DY RAULQYHU HOADGYINRUDGG LY U IKALHG DV DQLOYHUR FONBMRUXQGHMH  $FW
6XP P DU R + RXAH+ DQRYHU, QYHWR HX/S GIMR). $ JUHP HOW
$OMRY 6HIMFHY/

+ RAH-+ DERYHULY U MG D/ COLOMAR FOAGMHUXQEHMWH  $ PADQGVHYHY D/WH & RP SO0 IV LOYHR HOADGYLRUSXOKOQWRKH-+ RXAH-+ DORYHU, QYRR HYVS GYVRY
$IGHP HONQIFFREDFHZ W \WH - $ FW+ RAOH + DRMULVRZ GG B\ DG DQOIIADMR 0 U0 DN I600R WH&RP SDQ 1V, QMIP 3UAMGHON, QMIP &KIH ( [ HRXYH
2 1LFHJ DOGDAWRARUR WHERP ST

6XEMAAR \KSHYIMROE, WHERP SIQ VYRIG + RAH+ DRHURYHIH/WHERP SIQ VA \R @D RSHIDIRYYDQG SIRVIGH\KHERP SDQ. Z W LQHXR HOATGYMRY \HYRHY
8 QEHUMHWLP VR \KH+ RAH-+ DORYHU, QYHI HYV$ GYMRY $ JUHP HA RXVH-+ DQRYHU P RY RMHAMQIV L GHMIP LGHY/\WWH FRP SRUMRQ DOG DIFFDIROR WHSRWRIR R
WHERP S WH CDMUIH DG WP LY R \WH FKOQIHY \WHHMQ DOG \WH P DQQHUR [P SBP HOMY \KFK FKDQIHY LU LGHQWLHY HYDODOAMY DG QHIRMDAY WH WKRMH R WH
LM HOVP DEHE WHERP S UL H HRAMY FRHY \HYLFHY DOG P R \WHERP SO0 VLMY HON' LY GHALP LGV \KH VHPXUMEY DQG RMHUDWHIV\KDAKH & RP ST
\KDIDSXUADH WHEQ RUVHD Y SHIRP VGH AQIHFH RQ SIRGHRAMH SRUNRIR FRP SDQHY YL SURMGH/WH &RP SDQ Z WK \KFK RMHULQYHXR HOADGYMRY - WAHIUK DG
UHIDAG \HYLFH/ D/ \AWHE&RP SDQ PO [URP WP HR WP H WDRIE® UHIXLH | RUWH LM HAR! IWIXQ3/ DQG YIL Ul GUHRAG R WH%RDUG DMV LQWH H HRXWNRQ DOG
FRMQ R \WHDBIR WHE&RP SO IV DAHVRUDVDBIR \WHHTXW R \WH&RP SDQ LORHRUP RIHWDQLRANRYY + RXH-+ DORYHIVVHYLEHY XQGHMH-+ RXAH-+ DRYHU, QYHE HO
$OMRY $IUHP HOWP D QRAEHH FOMYH DG/ UHWR T XUQAK VP LAOVHYLFH/AR REHUHQMA/AR GRQ) DY IWNHYIFHARWHERP ST DHCRAP SOUHG $ VWKHUHTXHWR WH
&RPSI) +RAH+DERYHU XSRQ DD WIQMRD R WH &RP SDQ TV LQYHAR HOADGYMRY  UHIMRQKLS W DGRMHULQMIR HIADGMRURUXSRQ D). LOMAI] DARY \KDEDSURYLGH
UDRIEGIMDQLRQDAMBFHWR WHERP SDQ. DO \KFFHARULQMHIR HUWGLWRU

$OMAY ) FH

3XUNOQMRWH-+ RAH-+ DQRYHU, QAR HY/S GYDRY $ JUHP HOMKHERP S0 D) V+ RAH-+ DCRYHUDEDHP DRI HP HOVHH I RUQYHIR HMWIGMRY OGP CDIHP HONHYEHY
7KHFRWWR \WHEDHP DI HP HONVHHLY XGNP DAD ERHE. \WHE&RP SO VMRNKRTHY 7 KiH+ RXAH-+ DCRYHU, QYH HVS GYVRY $ JUHP HONRAYCRVRQEIQ DQLGRHORYHI HH
FRP SRHW

7 KHEDH P DEIHP HQWHH LY FOBXOAMS DADQ DOQMODMR R WH&RP SO0 IV JURW DRHIV LGFOQQ) DVHIV SXUKDHG Z WK ERUIRZ H3 1 XQB/RURKHUIRP VR GYHIIH
DQGH FOGQ) FDK DQGFDK HIXLYDBQWGHAR DOIQE-EWEHWR WHERP SIQ | RUBRWRZ HGP RGH DQGRMHUACEMWAR WHERP SR 7 KHEDHP DEIHP HQWVHHLY SD CE®
TXOUW® LQDUHLY DOG GHMP LGHE DV VAR LOWH SUHFHAQ) VHOMFHDAKRHHIGR WHER P RANBFH® FRP SBIMG FOBQEUTXOWY 7KHYROGP D UURDARYHD DO/
\WH YDODIRQ R \KH &RP SO0 T DAV DG WH UGN FOBX@NRQ R WH EDVH P DDIHP HQATHH LQ WH HYHQAKH &RP SOQL RUDD R LW DAHV DUH \RTS RUMBO HUBG R DD
LQE-BHEHOAINLLEG SOV RUWH &RP ST RU+ RXH + DRYHUUAHYHY DD DX@WHESRWRURKHULQE-BHIGHQAMLG SDYY YODDIRQ R \WH&RP SO 7R \KH H \WDAKDADD. \KFK
DOV HQAIGRB DAY RUGHRUDAY \WH EDH P DDIHP HQAHH R 0 SURUSHURG \WH&RP S Z LODEH REQIDMG R SO \WH TP RQAR  LGFWDH \R + RXH + DORYHURU+ RQOH
+ DQRYHUZ LOEHREQI DMG VR UH XQG\WH GHRUHDVHG CP RXQIVDY CESIFTE®! + RX\H+ DRYHULYDEBZ 1) P ORI HP HQVHAVAR DFFUKH DG (RAEHSOIG\R DIRZ. \WH&RP S \REXG
WD EDDIGRHDQG D00] HWHEHWKHR W DYDOE® XQB/




3DPHIR ([SHH/

+ RAH + DCRYHJEHOY DIDFRP SHADMRQ H SHOH LGFOGQ) KHIGK LQXUIDGFH SHMRQ EHHIW SO URTDWY H DQG RIKHJFRP SHODIRQ UHIAG P DMLY R LW HP SR HV DG
FRQXQEQN DG EHOY WHFRWR [Q \DDUHY/RUGURRMTHAVR D) RIFHYRUGURARYR \WH&RP SOQ Z KR DHDIIDMGSHIRY DVGHIGGIQWH  $PWR +RAH
+ DCRYHU + RZ HYHU + RAOH-+ DQRYHU \KEMAWR C5SURYICE. WHYFRDGR WHERP S LV HOMBG VR UHP EXYHP HOWRUWH SRWROR D) FRP SHODIRQH SHOH OOG WH FRW
R 0Q \ODUHVR DQ VKK HP SR HA/R WHH WOADMIEX\BEGIVR VHYLFHV SHIRP HG B\ \KFK HP SR HVIRJWHERP SIQ * XU WHWMP R \KH+ RXH-+ DQRYHU, QAHXR HYY
$OMRY $ IUHP HOM+ RAH-+ DCRYHUZ L@DOR B-OUDTR IWFRWIOGH SHOAVIRUR | LEHVEDFHUHQEDR | LEHHMLSP HOAXWMMA/ DG RKHUGRQ FRP SHODIRQ UHDAMG RYHKHG
DIRCEGIVR SHIRIP DFHR IWREDI DARQVXQEHARH- RXVH+ DQRYHU, QMU HY GYMRY $ JUHP HOW

( [ FHBWDY SIRVLGHG LQWH SUFHAQ) SIIJWSK \WHERP SO UHP EXWHY+ RAH + DERYHUDDALRADQG LOAURWRWVOG H SHOAVIGRUWGE. IMBUQ) WHWMP R WH-+ RAH
+ DQRYHJ, QrHAR HQAS GMRY $ JUHP HONIRU L OXH AMIHFH R SRAMQIDIOMIT HOVR WHE&RPSDD L PRURUQ) SHIRPOFHR \WH &RP SDQ IV LQYHAR HON  LLL
\HYLQ) D/RIFHYR WHERP SDQ LY \HYLQ) DVAURRY DGR IFHYR SRWRIRFRP SOQHVR WHERP SI) Y SUIRVIAQ) P DI HIDCDAMBGRHWR SRWRIR FRP SDQHVR
WH&RP SIQ  DQG YL HIRAQ) WH&RP SDQ VWKWIQUASHWR IWLQYHWY HOVDOQGAVSRIQ) R IWIQYHAR HOV SIRIGHS KRZ HYHU\WDADQ. WALG SOV H SHOHV LGRS
B +RAH+IRYHIQH FAVR IQWHDIJWIDMIQDY) FOBQEIUTXOMLZ LOUHTXLUH DGYDFHOSSURYICE, \WHIRDGR \WH&RP SO

,QIGAWROWR WHIRUDIRQ) WHERP SIQ Z LADDOR EH UASRQUEG! | RUWH SD P HMWR DR \WHERP ST VRM-UH SHOHY LGFOGQ) \WHSD P HQAR WHIRTBZ Q) [H/ DG
H SHOH/

RU DY DIRDODGR T HIQ) H SHH/

H SHOHVICRXUHGLO YDXQ) WHERP SDQ. IV DAAV DG FRP SN IWHADAMHAYDOHSHAMDH LFOGQ) WHFRWADGH SHOAVR DR 1QE-BHGHAYDOONRQI WP
\KEMRAR\KHIXGHIGH/CESIRHG R, WHYRDG H SHOHVIGRXUWHGE! + RO+ DGRYHAKDADUHSD. CEGIVR LG SO LFXGQ) DIHV FRQXGBQIVRURKHUDBYMNARLY
QP RQWRUQ) | LQDGRDODYG GY0CD | DL I RUKHERP SDQ DQGLQP RARLIQ) \WWHERP SDQ W LQHWE HQV DG SHIRP 1Q) GHAMHFHRQWH&RP SDQ v SIREHRRH
SRWRIR FRP SDQH/RURKHZ VHUHIMG\R. RUDWRADAGZ MK HYODDMY DQGP INQ) LQHWE HQV

IQMHNED CEGIRQG-EWL DY LGPXUWHG\R | LQDGFHWH& RP SDQ VLQMKR HQVDQGH SHOH/UHIMG\R XQAXFFHM XCBRWNRIR CFTXMUWRQH | RW

RIHIQIVR \KH&RP SDQ VAR P RQWRAN DG RKHVHRXUMAY

OGP LQUADIRQI HH/

WD HIDHNQG PG, THYDQGH SHOHY

8 6 |HGHICDQGMBMUDMADIRQI HVR WHERP SO EXVRM RH+ DGRYHU

DOFRWR U MADARQDQG MW \KH&RP SDQ M\KIUA/RQDQ HRXUMWH FKOQIH

8 6 |HGHIOBMDQGEAON H/

LQE-BHG-QMAURRIAITH/DGH SHH

FRWR SUWEDIQ) DG AR WERWRURKHUGRYP HQVUHTXUGR \WH&RP SDQ. EXVERAF RX\VH+ DQRYHU B\ WHE( & RURKHUUIXDRY

FRWR DQ WERW SUR\ WGP HQVRURKHUGRIFH/AR VRANKRTHY LFOGQ) SUQIY FRIV

\KHFRWWDWRADMS Z WK LQAYIGAOOR I URXS WRFNKRTHY

\KH&RP SDQ VDIRTEGISRMRQR \WHI IGHIW ERQG GUHARLY DGR IFHYHIRYDQG RP WIRQVACELON IQXUDGFH DGR RMHIQKUIDGHSWP PV

AUPAFRIVDIGH SHOAVR O LQUNDIRQ OQG RSHDIROR WHERP SI) LGFOGAQ) SUQKY PO &Y AWUFHWDEKRH FRS Q) \HRUARLOODOG RKHUME
LQ3-BHE-OADXQWRLY DG RANGH®I DOFRW

DOGDORKHUGRQ LOYHIR HQADGMRY H SHOAVIGRXBGE. WHERP SDQ LQFRQQHAIRQZ LW OGP LQMAMIQ) \WH&RP ST VEXMCHY




" XUDARQDQG 7H.P LODIRQ

8 QDWW \MIP [QDAG HLDHUDY GARUEHG EHBZ. WH -+ RXAH-+ DORYHU, Q/H HY/S GIMRY $ JUHHP HWZ LOFPRMHIQHI HAWRUDSHIRGR RH \ HIUIURP IWH I HRH QDM |,V
ZIO@UWP DQIQHIFHFWURP \ HOUWR\ HOUWHID\WULL CSSURYHG DOQOD B \WH &RP SIQ V%R0 RUE. \WH DI WP DIYH YRM R \WH KRTHY R DP DVUMW R WH &RP SIQ
RAMBOAQ) YR VHRXUMHY DQG LQ HWHUFDH L DR CSSIRYHGE DP DV R &RP SO v GUHRARLY Z KR DUH GHWHUSDUMAY VR WH + RXAVH + DERYHU, QYRR HOMS GYMRLY
$JUHP HONRP IQMIMMGSHIRY  DVGHIQGXQGUMH  $PWR D \WAK SOV 7 KH+ RAH-+ DCRYHU, QrHWR HY/S GYMRY $ JUH-P HAZ DV OXMDQDCD BOHZ HGE \WH
YROGOGE DPOVUW R WHP HP EHY R \WH %ROG Z KR DUH GRASDMEY R \WH + RAH + DORYHU, QrHAR HMS GIMRY $ JUHP HOARUS LQAUMAG SHIRQY DV \KFK \MP LV
GHIGGIOWH  $PWR DQ WK SDWRQ0 D

7 KH+ RAH-+ DQRYHU, QYHAR HYS GMRY $ JUHP HOWP D EHWP LCDMGDAIQ WP H Z WWRAVHSD P HAR [ SHIOV L XSRQZ UMK CRIFH H I HALYHRQWHADMVEVRW
LQWXFK GRIFH B\ \WHYRMR DP DMUW R \WHRAMBEQ) YR HRXUMHVR WHERP S0 RUB\ WHYRMR WH&RP SDQ VALRRY RUIL XSRQ @D VIZ UMK GRIFH B

+ RX\H-+ DQRYHJ 7 KH-+ RXVH-+ DORYHU, QAW HY/S GYVRY $ JUHHP HNDARP DIFDED \WUP LCDM/IQWHHYHAR LW DALIQP HOW DVGHIGGIQWH  $FW
, @GP QIR

7 KH+ RAH-+ DRYHU, QAW HY/$ GYDRY $ JUHHP HONBURYLGHY \WDWEEVHQAZ LEDXOP 1M HDVOGFH EDG | MW RUQHIQIHFFHLQWH SHURP DFHR WHUGMW RUB. UDRQR WH
P DRMIDOEWIFK RUUHANGW GVBIOG R \WHUGANY DG REQI DRV XQGHUWH + RAH + DERYHU, QRN HOW GMRY $ JUHP HOW+ RAH + DORYHUDGG IW R LEHY P OCDIHY
HP SE HH/DQG P HP EHY DUH HQW®G VR LGP QULIFDIRQ | P WH&RP SD) |RUDQ &P DI/ (CELOWY FRWDQGH SHOMY LFOGQ) WDREIE®BI DARCH M| HAY DG P RXQV
UDRIED SOG 1O \HABP HOV DUMQ) 1URP WH UHIGHIQ) R+ RXH + DQRYHV VHYLFHY XQGHU WH + RAH + DRYHU, QYHIE HWS GMRY - $ JUHP HOARU RKHZ VH DY/ WH
&RP SDQ TV LOYHKR HOADGYMRU 7 KH P RXQW SD CEGH | RULQE-P QU LFDINRQ Z LADEH FOBXDMMS GHAR SD P HW UHFRYHIG B WH LGP QULHG SDWW XQE-UQ  LOMKUDGFH SRIA
Z WM BASHRAR KK QAR

$WODWP H/ GUQ) WH\MP R WH + RAH + DRYHU, QIR HOAS GYMRY $ JUHP HOADQG | RURGH \ FOUWHIDARMU + RAOH + DRYHULY REQIDAG R P OQEIQ AUHRRLY DG
RILFHYHUIRYDGRP MRQACELOW LQXUIDFHIQDQLP RXQAIQGZ W DSRVIGHUU-DRIED CFRHBEEGIWR \WHIRDER \WH&RP SDO

5 HIXOMRQDVDY% &

: HKDYHHBRAMG\R EHBIXDAMGD/D% & XQ@EUMWH — $ P2 QDQOUXOEDY DIGLIQIHHIDY  &VIQMIG\R HPRAR EHWHDAG R SXUERHY DY DU XORG LOYHAR HA
FRPSI0 35,8 XQGUGXERMHMIO R WH&REH +RZ HHJ Z HAG QRAP HAAKH TXOU LFDARVR D5, & |RUWH \ \ HOUDQG Z LOEH ] H5 Dv D FRSRIDIRQ XQEHJ
BXEFKCOMI& R WH&EREH ) XUKH Z HCR QRAH SHRAAR P HANKH TXOD LFDMRQVR D5, & XQIMWKAK WP H DY FHYEQ VDAL DEMEDIYH/ DHOFKIYHG 7KH $ PAFRQIBIQY
SIRAERYY DOG WMMRNRY/ UMY \R WDQLANRYY BHEHHD % &1V DOG \WHUDH IIDMY L(FOGQ) DO LOYHWY HQADGYNRY  SUWGASDOXQEHZ UMY DQG DIADM/ R \KRH
D LD/ RUXQEHZ UMY/ DQG UHTXLUAVARDAD P DNRUMY R \RH GLHARLY EH SHYRQ/ REHUWDQ® LOMIMMNG SHIRQY” D/WDAMP IVCHIGHSIQWH  $ FW, QDBAURY WH

$ ANBURYLGHY\WDIZ HP D QRAVAKDQIHWH QDMUHR. RAUBXMGHW\R D/AR AHDHWR EH RUR Z WALY. RUHBRAIRQDY D% & XQBWISSIRYHGE DP DM R RAURXANBREQ)
YR \HRXUMEY

. HPD LQMHINS\R R RXUDKHNVLOVHRXUM/CFTXUHG AUAD [RP DMKHYLQSUYDMD GHIRMDAGWIQIRIRYY : WK UASHRAR\KAK VHRXUMEY ZHP D |RAMWHSXUERH
R SXEQF BADB! EHGHP HEDQ2 XQEHZ UML) DAKDAMP 1VCH IGHELOWHEHRXUMEY/S FA2 XULQMMNRQLYVR CRAZ UMY \HID RUBX. SXWWRUFDTRSWRQAR P DI HUMYDXARADMS
Z AN WH SXEQFD \WDGHGVHRXUMIH/R - RAUSRWRIR ARP SIQHY H AH-BARDAZ HP D' HQAMJLQR KHEILQ) \WDQULRNRQ/ R P DCDI HWKH UMWY DARFADAG Z LW LOMIAXDM | ORMDIRQ/
+RZHH ZHP D SXUADH RURKHE VH UFHYH Z DUDQW \R SXUKDH WH FRP P RQ WRAN R RXU SRWMRIR FRP SOQHY 1Q FROGHAINRY Z W FTXAMMRY | LQXAQ) RURKHU
LAY HON 6P LOWD [QFRQGHANRDZ 1\ DQCFTXAMMWRY Z HP D CFTXLLH UL KWAR UHTXLLH\RH IAHY R CFTXUUHG VHRXUM ROWHUD | LODAM/ R UHSXURKDH\KHP - XQEHURHMEQ
AP WBFHY © HDOR CR QRAQMIG\R CFTXUHVARXUMA/ KGR, DO LMY HOWFRP SDQ. WDV FHGWHEP WP SRFGE WH $ PWB QG-UWHHAP LW Z HIHHDD
AOQRAFDUHP RMWDD R WHYRIY WHANR 00 GO IMAMBMGLOMMT HUVRP SI). [P RMWDD R WHYDDHR RAURBCDRHN LOWHVHRXUMEV R RGHLQYHI HY
FRP S RUQMMWPRMWDD R \WHYDOHR RXURBCDAMVIQWHVHRXUMA/R P RIMKDQRHLQYHAR HOWRP SIQ © LW W DLGVRWDBRMRQR . RXAUSRWRIR LOYHIAMGLO
VHRUMEY MKHG B LMW HOAFRP SOQHY  WWKRXES EH QRIVG \KDAVKFK. LOYHAR HQWV P LIKWAXEMPARXU WRANKREHY R DEAUWROH SHOHY 1 RH R \WHH SRIFAHY LV
IXQEP HQEODQGP D EHAKDQIHEZ LKRVMIRANKREE-UDSSIRYDOGRD @ VTSURUZ UMD GRIFHR URANKREEHY




4 XD\ Q) $\WHV

SQEHMH  $PAVD% & PD QRAFTXUHOD DAMHRKHAKDODAHVR WHWSHOMGIQWHARY D R\WKH  $ PWZ KIFK DUHUH HIHG\R D2 TXOM\ LQJ DAHN XQBAW DA
\KHWP HWHIFIXMUWRQLYP DGH TXOM\ L) DAHVUSIAHYDABDXY R \KHFRP SOQ V\RIBCDXHNV 7 KHSUGASOOFDMIRUH/R TXOM\ LQ) DAHVUHBYDQAR RUBXMQHA DA
\KHIRTBRZ QY

BHPXUMIAY SXUFKDVHG LOWBQORANRY/ RAIQYROLQ) 0 SXEQF RIHIQ) 1URP WHIMKHUR \KFK VHRXUMWY Z KIFK MAKHU \WKEMPAR FHISIQ @P WG H FHBMNRYY L DQ HIJLE®!
SRMRIRFRP SDQ RUIURP D) SHYRQZ KRLY RUKDVEHHQOUQ) WHSUHHAQ) P RQKY DQOH LADMG SHYRQR DQHIILEGISRWRIR FRP S0 RUILRP 00 RMHUSHIRQ
EMPAAR VKK XBVDVP D EHSUAAUEHGE, WHE( & SQEHMWH  $ PADQGWH UKV WHIHKQEHU 2 HIJLEGI SRWRIR FRP SDQHY LFOGH  SUYDMGRP HAW RSHIDICY
FRPSIQH/  SXEQF GRP AW RSHIDIY) FRP SDQHY/Z KRH VHRXUMEY DLH QRADMMG RQ D DMRIOHRXUMA/H FKOQIH HI \WH1 HZ <RUN6VRN ( [ FKOQH RUBDLVMBG
XQ@EHUWH ([ OQHS PVDOG  SXEQF GRP HAWF RSHIDIYY FRP SDQHY KDAQ) DP DNAFCSMIT DIRQR GWWDD P LAIRY 3XEQF GRP HAF RSHDIMY) FRP SIQHY
Z KRHVHRXUMEY DUH TXRIMG RQWWH RYHUWH FRQAEXTUDERDE 2 78%%%6 RAMURKIK 2 7& 0 DIHNV* URKS LFOGQ) WH3LGN2 SHRO DIN-NDHQRADMG RQDQDIMRIC
\HRXUANYH FKOQ)H DG \MHLH RUH DUHHDI LEGISRWMRIR FRP SDQHY

6HXUMH/R DR HILEBISRWRIRFRP S Z KIFK Z HFRQURO

BHAXUMEY SXURKDHS LOQ D SUYDMWEQLRNRQ [ URP D8 6 LWKHUWDALY QRADQ LM HOAFRP SIQ RUIRP DSHIRQ Z KR LYV RUKDYEHHD Z MMOQWHSDIWV P RQMY DO
DILIDAG SHIRQ R WH LWKHU RULQ WIQURMRYY LGRGHMR \KFK D SUYDM WIQLAMRD Ll WH MKHULY 1Q EDQNXS  DQG \KEMPAWR UHRUIDQ] DARQ RULL WH LWKHU
LP P HADMD SURJVR \WH SXUKDH R W \HRXUMEY Z DV XCQTEBI VR P HAAW REQIDIRQY DV \WH  FEP H GH Z WRAP DAMUCODAAMEZFH RMHUWDO FRMHIRTOGEQ) RJ

IQDHQ) DUDIH HQV

6HXUMM/R DQHIILE®DI SRWRIR FRP SDQ. SXUAKDHGIURP D) SHYRQLQ DSUYDMWDIQLRANROL WHHLYQR BB P ONHAVRUAK VRXAUMIWDQGZ HDDMG. RZQ R
WHRAMBOAQ) HIXW R WHHDILEGISRUNRIR FRP S0

6 HRXUMWY UHFHYHG 1O H AKDQIH | RURUGMUEXRMG RQ RUZ WL URSHRAR VHRXUMHY GHRUEHG CERYH  RUSXUAXOQAWR \WH H HAMH R Z DUBQV RUUWKW UHDIQ \R \MFK
VHRXUMH/

&DK FDK HDAYDBON 8 6 JRYHIP HVWHRXUMAY/RUKLIK TXODU G-EWHRXUMAKDAP DIMUHLORGH\ FOURUBIWWIURP WHEDMR LOYHAR HQVY

7KH BIXDIRY GHLQQ) TXOD\ LQJ DAHVP D FKOQIHRYHUMP H : HP D DEXRXULQMAR HOATRAXY DV GHHEHG R FRP SO Z W DQGRUMINH DOYDQMIHR 00 BIXDAY
GINDMAYH DEP LQMDAYHRUMAADIIAIRYY LOWMY DSD

0 DQDJHIDCH WIMBGFHVR 3 RWNRIR & RP SDQHY/

, QREHMR FRXQMRINRIR VHRXUMA/ D/ TXOM LQJ) DAHVIRMHSXERHR WH  \MAVDY% & P XWWHWHUFRQUROMHLWAHUR \MHVHRXUMEYRUP XWAR | HAR P CNHDYDLOEGIVR
WHIMKHUR . WHVHPXUM/AL QU LFDQAP DD HUDCDMMBGRH + RZ HYHU Z KHQWHY & SXURKDH/AHRXUMEYLOFROMGANRDZ W RIHRUP RUHRIKHUSHYRQ/CRANY \RIHAMHJ RHR
WHRKHUSHIRQ/LQWHJIURXS P D P DNHDYDEGIVKAK P D HIDCDAMEGFH 0 INGQ) DYD.OE®! P DRI HIDCDMMWEGFHP HIQVEQ DUDQIHP HQAZ KHIE, \WHY6 & \MURKIK LW
AURRY RIFHY HP SR HV RUDJHQV RIHY R SURMGH OQG Ul CFR-BAG GRA/\R SURVGH MUJQULFDQAIXAIGRH DG FRQHDFRIFHGQQ) WH P DI HP HQVRSHIDIRQY RU
EXMCHV REVIRYHY 006 SRIAH/R D SRWRIR FRP SOQ -+ RAH + DRYHU Z LADSURYIGH \KAK. P DRI HUDODAMMWEGRH RQ RXU EHKOD VR SRINRIR FRP SO \RDAGTTXHIARKL
DAMMECFH




THP SR , QHAR HOV

3HIEQ LQMAF HOALQ RMHUWSHVR XD Q) DAHN DV GAFUEHS [ERYH RAULQMAF HOVP D FRQIMR FDK FDK HDAYDBON 8 6 JRYHGP HYWHRXUAMEY BEXUADH
DIUHP HWDQGKLIK TXOIW GHEWQYRAR HOMKDAP DMHLORH\ FOURUGWWI URP WHADMR LMK HONZ KIFK Z HUH HAR FRIBAMHD DAKP SRUIDY LOMUT HOV \R WDV

R RXUDMHVDUHTXOD LQJ DAHVRARP SRIDY IQHAR HQV : HP D LOMHINQS 6 7UDKY BLYRULQU-SXUFKDHDI WHP HQN \RGRQ) D/ARHDI WP HOVDUHI X@ FRUDMDD H
B FDK RIVPXUMA/ IMKHG B \WHS 6 JRYHP HUWRUIWDIHAHY $ UEXUKDH DIUHP HQAQYRYHY \WH SXUKDHE\ DO LOAHIRU \XFK DVXV R DVGHALLHG VHRXUMY DOG WH
P XQUGHRXV DIUHP HNE\ WHVHIBUMR U-SXUFKDVH IDATIQ DI UHHG XSRQ | XUHUH CDAM DG DAD SUFH KDALY J U-DMWD WH SXUFKDVH SUFH B\ DQ 0P RQAKDAH GRVDQDIUHG
XSRQIQMMNDM 7 KHHLY QR SHFHQE HUMRNRO ROWHSURSRMRQR RUDXHMKDAP D EHIQYHAMS QKK USXURKDHDIMHP HOV + RZHVHULL PRIAWDD R RAUVREC
DXHN FROXYMM WEXUADH DI UHP HOV 1URP D MQIG! FRXQMEDNY Z H Z RXTS QRAP HAAKH ' LYHILFDARQ 7HW 1Q RGHUWR TXOW\ DVD5,& IRJS 6 |HHIOLEFRP H\Y
SUERH/ $ FREQI® Z HER RNQMGWR HIMILQR U-EXUFKDHDI BHP HONVZ 1K DMQIBIFRXQMEDN LOH FHVR WP LW

GHQRUGHXUMW/
: HDHSHP WG XQAHNGHAL LHGFRQAWRYY R MXHP XABBIFDWHYR | LQG-BMIHV DIGRCHFDWR MRFN VHRRMR RXUFRP P RQUWRAN L RAUDWHNVARYHIDIH DVGH LCHGLOQWH

$ PMY DABDWWHTXCOR LP P HADMY D WUJHIFK \XRK IMAOFH |, QOGEWRQ Z KGR VHRRIMHRXUMHY UHP DQRANBECQ) Z HP XWAP DNH SURVIMRQV\R SURKIBWIQ
QMMEXWRQ Vi RAUMKBFNKRTHY RUWH UWHBXUAKDH R XA VHRXUMHY RUNKDUAY XQBW Z H P HAAKH CESTHCE®! DAANARYHIDI HUDNRY DAKHWP HR' \WH GMUEX\WNRQ RUWSXUKDH

. HPD DORERUWRZ [PRQNXSWR R \WHYDDHR RXUVRBDDAHNV IRUWP SR RUHP HIHR SXSRHY Z IMRMBHIDUG R DAHANFRYHIIH $ GO0 Z LODEH FROIGHIS
WP SRUDY U MWUHBOGZ QM W @ VDGV QRM WIG-GRIUHIZ HG
&RPPROGWN

: HDMQRAHHDD CEGIVR IMKH DOG VHIDRXUFRP P ROWHRN DAD SUFHEHEZ. GRADMHAYDOHSHUMDM : HP D KRZ HYHJ \HERXUFRP P ROWHFN DAD SUFHEHBZ \KH PXUHOA
QGUDXAHAYDOHR WHFRP P RQVIBFN L RAUERDG R GLHARLY GHMIP LGH/ \RDAKAK VDBILY LQ RUEHNQMIMV DGG \WDAR - RAUMBANKRIEHY DG RXUMBFNKRTEHY CSSURYH\KFK
\OB! ,QDQ VKA FDH \KH SUFH DAZ KLEK RAUMHRXUMIY DUH \R EH IWKHG DG VRIS P D QRABH GWWKDQ D SUFH Z KIFK. LQWH GHMP LCDIRQR RAUERDGR GLHARY FRHD
DSSUR LP DMAKHP DINAYDOHR VKFK VHRXUMEY BW/DQ GMUEXI FRP P MWIRQRUGMARXQN

2\WH)

© HOUWHUNXUHG VR SURYIGH DOG P DQBIQDERQG IMKHG B\ DUBXEEGH | LGHDW LQXDIFHARP SIQ. VR SIRMAVKY DIDQMDLAHD DOGHP BH ] P HA) XUWWHP RIH D/D% & ZH
DUH SURKEWG | URP SIRMANY [ GUHARURUR | IFHUDIDOQWADD. QCELAMY VR XV RURXUMBNKREHY DUMQY) [URP Z LEDXOP LM HDOGRH EDG 10 JURW GHIQIHIH RUGHANBAY
AVHDEGER WHGWYLQRYHBLOWHFRIBAR \KAK SHIRQIVRILFH

+ RXH + DORYHUDGG WH&RP SO Z LOHTFK EH UHTXLUAHG VR DERSADG LP SBP HAZ UMD SRIALHY DG SRAHBKUAY UDRIED GAIGHE R SUYHAVRDIMRQ R UHBYDQAHGHIC
HRXUMI @7 V WYLHE \KHVH SRIFLHY DG SURFHEXUY DO | RUWHUDGXOR  DQGWHH I HAMWHHVR WHULP SBP HOBMRQ DG GAMLI@MDFKIH FRP STOGFHR I LEHAR EH
WASRQUEBH | RUDEP LQMMIQ) WHSRTAH/DQG SURFHUA

: HPD DOREHSIRAEMGXQ@GHMH — $PVURP NIRZ QIO SDMASDIY LQFHYSIQWBQLRNRYY/Z 1W RXUDH LADMY Z WWRVWH SURUDSSURYDOR RAUERDGR QUHRARYZ KR
DUH QRALQAUAAAMG SHIRQY DG LQVRP HFDWHY SURUDSSURYDOE, WH6( & 7KH6( & KDV IQMSBUAMG WH %6 & SURKLEMRQ RQWDQLRANRYY Z LW OH LD/ VR SURKLEMDTS NRLQY

WIQLRMRYY EHEHHD [P RQY REHAMQIV HMMNA/\AKDAKDHDFRP P RQLOMWY HOADGYINRU 7 KHWEH R \KHB( & KDV IUIQME QR CRMRQUATH SHIP WY SXUKDHVR DMQIG
FODWR SUYDMD SOFHGVHRXUM/SURYLGHG\KDAKH DGYLRUGH RADM/GRWMP . RHADQ SUFH DG FHYSEQ RMHUFRQEMRQVDUHP HY




6DUEDQH/2[ B! $PWR
7KHBDUEDQH2 [ Bl $ PWP SRIFVDZ LGHYDUHV R BIXDRY BINXLP HIVRQSXETFO KHEARP SDQH/DGWHULQUGHY 0 0Q R WHHUANXUP HQVDH HAAKY ) RUH CP SBf

SRS XB D XQGHUWH( [ FKDQIHS FWRXUSUKRLSOOH HRARYH R LFHUDGE SUGA.SDOI LGOGADOR | IFHUP XWAFHWWA \WHIFPXUIR R \KH | LGDCADOWEMAP HON
FRQEGHGLQRXUSHIRAF HERW

SXUXOQMR, WP XQES HXDWRQ6 . RAUSHIRAF WBRWP XWAAMABRVHRXUFRFOMRQY CERAVWHH | HRWHHWR - RAUGMWBRXUH FRQURY DG SURAHSUWHY

SOKQMRSX® D XQEHJWH ( [ FKDQIH$ FWRXUP DEDIHP HOAP XMASUHEDUH D DOQCOUWBRWIHIDEQ) W DAHIP HMR RXULQMODOFRQNRORYHU I LQDGADC
WERWY DG

SOKIQNR WP R SHIXDMRQ6 . DG5X®I D XQEHWH( [ FKDQIHS PWVRXUSHIRGF UHSRW P XMAANFERAH Z KHMHUWMHH Z HIH I QU LFDQANFKDQI HY LQ RXU
IQMIDOFRQNRY RYHJ | LQDADOWERWY) RULQ RXHJ | CRRLY \WDMFRXTS IQULFDQ® O HAMAHH FROARY \KEVHTXHMR WH GDM R WHU HODDDIRY LFOGQ)
D) WP HADODRAIRQYZ WK U DGR VLI QU LFDQAGH LFLHGALHY DG P DAMIDCY HONGHAHY

7KH 6DUEDQH/2[ G0 $ PAUIDALAY XV R UYLHZ RXU PXUHASRIAHY DG SURAHBUY VR GHAP LGH ZKHMHU ZH FRP SO Z W WH 6DUEDQHV/2 [ Bt $ PADQG WH UHIXTMRYY
SURP XODMG XQEHNKFK DAV HZ LOFRQIMKHR P RQVRURXUFRP SIDGFH Z 1\ DEDUHI XODNRQY \WDATLH DERSWE XQEHHG CUEDGHY 2 [ B $ FADQG Z LADBNH CRIRQY GHFHADY R
HOMXUH\WDAZ HDUHLQFRP SIDGRHZ W WDATRW

WP $ 5,6. )$&7256

, QA LORXUNHRXUMIAVLQYROHYD QP EHUR LI QULFDQAIMY %8 RUH\ RX LOYHINQ RAUMHRXUMEY \ R KRXGBEHIZ DUHR YDURXVUMY LFOGQQ) WRHGHFUEHGEHBZ <RX
\KRX@S FDUHX® FROUG-UWKHH UMN IDRRLY \RIHKHUZ 1\ DR WH RKHULQRUP DIRQ LFOGHS LQ WY DOQMOUSRINRY) RP . BHRMH\ RX GRGH ZKHMHU\R PDNH DQ
LR HOAQ RAUMHRXUMEY 7KHUMNAVFNRXWEHBZ. DUHWH SR SDOUMNY Z W USHRAIR DOQLOYHR HOAQ RAUVHRXUMEY JHIH.DE DQGZ MW RS- D% & Z W LMK H
REMARKY LOYHWY HOABROAHY FOSABOVAKRMUY RUWDAQ) P OINANVMP LOUWR RAY + RZHHUWH PD. GRABHWHR® UMY ZHIDFH $GAMRDOUMY DQG XGRHIBLQN R
SUAHD® NFRZQWR XVRUGRASUAHQ® GHPHGPDMICOR. XVP D DOR LP SOURXURSHDIRY/ DG SHIRPOFH | DQ R WHIRTRZLQ) HYHIV RAFXU RUBXMCHN ILCDGADC
FROAWRD UAKXWVR RSHDIRYY DQG FDK IGZV FRX@ EH P DMIDI DQG DOHIHD DIHAMG |, Q \WAK FDWH RXU GHADWHAYDOH DG WHWDAQ) SUFH R RXUVHRXUWAY FRXTS
GHRIH DG\ RXP D BVHDTRUSCUAR \ RAULQHR HOW




5 MWV5 HIDAQ) VR RXUIBMGHNDQG 6WKAMUH

7 KHHDUHWLI QU LFDQASRMMDOFRQ QRWR LOMHIAKDNFRXGE QHI DIYHD DI | HFANRXULQYHAR HONHMUDY

7 KH LOMAR HWBUIR HURDY R + RAH + DRMHUMHYH RUP D VHYH D/RIFHY GURRY P HPEHY RUSUCASDIY R HOM¥ \WDARSH.DM LQ WH \CP H RUD UHDMS @CH R
BXMGHW D/ZHGR RUR LOMAR HQAIXQB/ DAFRXQN RULQYHAR HQWHKLEGY P DEIHG B+ RXVH + DGRYHU 6P O + RX\VH + DQRYHUP D KDYH RMHUFQHQN Z W MP LU
QI HHONRUARP SHIY LOYHIR HONREMRARYHY | QVHYIQ) LOWHHP XGB! FDSCRMY WH P D KDYH REQ DNRQVAR RKHUFTHONV RULQYMWRLY LQWRH HOMWY \H | XOLED HOAR
ZKFKP D QRAEHLQWHERWNQMIVR XVRURKUMBANKRTHY

7 KHP DRI HP HOWHHWIWKRMUHZ HKDYHZ W + RXVH+ DQRYHUP D FUHDWM LOPHQWYH WDWILH CRWVX@ DRI QHGZ W WHLOMHWWVR- RXUMBINKRGHY/

,QOWHFRUHR RAULOMMGY DR ZHZ LGSD P OCDIHP HMWHA/AR + RAH+ DORYHU ;- HKDYH HOMUHG LOR DD LOYHWF HMDGYMRY DI UHHP HOWZ LW -+ RXH + DCRYHUWKDA
SURMGH/\WDWRHH | HAV Z LEEHEDHE RQWH YDOHR  RUGHADIHV $ VD UAXOVLOMIRLY LQ RXUFRP P RO WRAN Z LADLQYHKNRQ DI URW EDUY DG UHFHYH QUIBXMRQY RQ D GH/
EDLVOWLH SHOHY UK LQDEZ HADMR WIMQWDQRGHP LI KWIFKUHYHWURKIK QUHPAQMIR HOV

2XUERDG R GUARY LV AKOJHG Z WK SIRMMY RULQMAW B\ PRARIQ) KRZ -+ RAH -+ DORYHU DAY WHH DG RKHU FROCEW R LOMMN DARADAG Z WK (W
P DO HP HQAHLYLFHY DG FRP SHODIRY ¢ KIBIRXUERIGR GLHRARY LY QR SHAMG\R UYEZ. RUDSSURYH HOFK LQYHUR HQAGHAMRD ERURZ LQ) RULGRXUHIFHR GYHIIH RXU
| QE-BHIEHMAUHARLY Z | @BHIRGFDI B + RAH-+ DERYHIVVHYLERY/DQG | HHVDVZ HODVIWSRWRIR P O HP HQAG-AMRQVDQGSHIRP DFHR RUSRWRIR |, QFRQGHANRD
Z W WHH BYLHZ V RAUIQE-SHIG-OAGUHRRLY Z LOFRQUGHU Z KHKHU RXUTHY DG H SHOAY LFOQQ) WRH UHIDAG \R GYHIIH WP 0.Q DSSURSUDM $V D BAXKO\R WY
DUDCIHP HQA RAH+ DRYHUP D 1URP WP HVR WP HKDYHLQMBMVKDAGLHUIURP WRVHR RAUMBANKREEHY JIVQ) UNHVR DFRQ QW

7KHIQYRIHP HOR RULQMHAAMG ALHRARLYLOWH YDOXDURQ SLRAHWP D, FUDMARY QFWR LOAMHW

: HH SHAAWRP DNHP D) R RAUSRMRIR LOYHAR HOVLQWHIRUP R GO0/ D06 VHRXUME/ARDADH QRABXECF® WIGHS DOG I RUZ KLFK QR P DINANEDHS SUFHTXREMRQLY DYDOE®!
$ VDUAXOVRXUERDG R GLHARY Z LAGHMP LGHWHI QUYDOHR \KHH GOV DG VHRXUMAYLQIRRG | DWW DVGHAUBHG EHBZ 1032 2 XUSRUWNRIR LYW HWZ LOEH RG-S
DVDUYDOHDVGHMP IGHELQJIRRGI MW E. RUERIGR QUHRRYDQG D/DUAKOWKHIHP D EHXGHMBQN DARWHYDOHR RXUSRIWRIR QMR HOV |, QFRQGHAIRQZ LW WD
GHAMP LDIRY LOYHAR HQASUR HMRIDY 1URP + RAH + DERYHUP D SURVIGH RAUBRIG R AUHRRLY Z W YOODIRQY EDHS XSRQ \WWH P RIAUHFHASRIWRIR FRP SO |LCDGRIC
WA HOWV DYDLDE®B! DQG SURVRRG | LDGADOMAKXWR HIFK SRWRIR FRP S0 © - KUBIWH YDODINRQ! RUP RIBRIRIR LOYHAR HOVZ LAEHSUHSDG TXOW® B\ DOLQE-HIGHQ!
YDODMRQ ILLP Z W \WH DWMBGRH R \WH &RP SDQ 1 9 CODIRY &RP P LWWH WH XGP DM GHMP LGDIRQ R 1DUYDDH Z IGEH P OGHE. RUERIGR AURRY LGFOQQ RWU
IQMMAGAURRY DIGQRABE \WAK \MLG SDYV YOODMRDI LUP |, QDEIWR) 0 UO DN’ L60YR CRIQMMMAGP HP BHUR RXUERDGR GUHRRLY KDVDGUHEHRXQDY LOMIING
+ RAH+ DQRYHU 7 KH SDMASDIRD R + RXH + DRYHLIV LOYHAR HABUR HAURDY LQ RXU YDODMRQ SURFHW D5 \WH SHRXQDY QMM + RAH + DRYHUB. DPHPBHUR RXU
ERIGR GUARY FRXGUAXOQDARY CEWR LQMIWD/+ RXAH-+ DORYHIVP DI HP HOVHHLYEDHG LQSDMRQWHYDOHR RXUIURWDWHV

7 KHWP HDQG URRXUAVKDY RXVH-+ DORHUGHYRMR XVP D EHAYHIMG DQGZHP D | DFHDGAWRDCRRP SHIMRY GXHVR WH | DRAKDW RX\VH+ DQRYHUDQG WD | LIDM/DH
QRABURKIEMG I URP WDIMQ) P RCH 1RU RUP DQOILQY DQRNHUHQMY\KDAP DNHAKH\DP HWSHVR LOYHAR HOMKDAZ H\BLIHV

+ RXH-+ DQRYHUDQG\VRP HR WD LADAY LGFOQQ) RXUR | LFHY/DQG RUGRQ LQE-BHIGHMARRLY DIHGRABURKIEMG T URP IDMQJ) PR 1RURUP DEILQ) DCRKHULQMI HY
HOMAY WDAP DNSARHVEP HWSHVR LY HOVDAKRAHZ HVBLIHN) RUH CP S -+ RXVH-+ DORYHUFRXES VHHN VR ULIVH FDSLME0 RUD SUYDM FUHEWX QG \WDAZ LAKDYH DQLOYHWA H

VDA DALY LGHQIFDOWR RAULQYHAR HOWRDM)\  + RAH + DQRYHUDG ZHP D VHHN H HP SWH UHIH [URP WWH 6( & \KDAZ RX@B HABEDK D FR LOYHIR HWSIRIUP Z WK
LOYHAT HOVXQBY CFFRXQN DQG LYY HOAVHKLEBYP DOIHGE\ + RXAH-+ DERYHU KRZ HYHU WHH FDQ EHQR DAXUIGAHLL DGZ KHOWHG( & Z RXGJUDQAKAK WHIH , QOBAMRY
ZHP D FRP SHMZ W QY VA LOH HAQINY | RARH\CP HLQYHXRLY DG LOMMY HONRSSRUMQANA/




+ RX\VH+ DORYHLIV QCELOW 1V @P WG XQGHUH-+ RXVH-+ DQRYHU, QYHXR HVB GARY $.JUHP HIADQG Z HKDYH DI UHHGVR LQGHP QU + RXVH-+ DQRYHUDI DLOWWHIBLQ ADELOMWAY
ZKIFK P D, ®DG+ RXOH-+ DORYHUVR DRAK D UMNHUP DQQHIRQ RXUBHKDD \WDQ IWZ RXES Z KHQ DAY | RUWRZ Q CFFRXQV

8 QEHUWH + RAH + DCRYHU, QYRR HAS GYDRY $ JUHP HW+ RXAH + DCRYHUKDY GRADKAP HG Q) UAEROUELQMN \R XV RKHUWDD VR UHOGHUWH VYR FOXBIG | RUXQEHUWKDY
DIUHP HQW, WZ LORAEHUASROUEGI RUDQ. CRIRQR RXUERDGR QURRYE |RTRZ 1Q) RUGRIQQ) \RIRTRZ + RX\VH+ DQRYHIV DBYIFHRUUHRP P HIEDIRQY 8 QEHMH+ RAH
+ DQRYHU, QYRR HY/S GYMRY $ JUH-P HWH RXVH-+ DQRYHU LWRILFHY P HP EHY DG SHORQGHO DGR SHYRQFRQMRTY RUFRQMRDGE + RAH-+ DRYHZ LOGRABHACEGIR
XV ) VEMADY R RAY RUGURRY RAUMBINKRTEHYRUD) WEMGDY I WRRNKRTEHY RUSDUGHY | RUDFV RURP WRQY SHURLP H5 1O CFFRUEICRH Z L\ DG SXOKOQNR \WH
+ RAH + DQRYHJ, QrHIF HOAS GMRY $ JUHP HOWVH FHBAKRVH UKD |URP TRV FROAMANY JURW GHIQIHIFH Z LGXOP IMHDOGFH EDG | MK RUUANBW GMBIDG R WH
GANV KD RXVH+ DERYHURZ HY/AR XV XQEHWH -+ RXH-+ DQRYHU, QYHAR HY/S GYMRY $ JUHHP HQW, Q DEAURY DV SDWWR WH -+ RXVH+ DQRYHU, QrHAR H/S GMRY $ JUH-P HQW
ZHKDYH DIBHG \R LGP QI\ + RAH + DRYHUDGG HOFK R W RILFHY QUHARY P HPEHY P DHY DG HP SR HV IURP DG DIDQWADD  FOIP V RUCCELOMY LFOGQ)
WDRIE®! GI 00 H DG RMHUH SHOHY WDRIED IGRXUMG DUMQ) RMR RULQ FROGHAIRQ Z AW RAUBXMGHW DG RSHIDIRY/ RUDQ. CRIRQVENHD RURP WG RQ RXUEHKTD
SXOKOQAR DAKRUIMY JUDQAG B WH-+ RXOH+ DQRYHU, QYRR HY/S GIMRY $ JUHHP HOAVH FHBZ KHUH DMSEXBEGIVR JURW QI QIHIFH Z LEDXOP 1M HDOGFH EDG | DM RUUHANDAWY
AVHIDGR KK SHIRIV G/ XQGHWH-+ RAH-+ DIRYHU, QIR HYVS GYLMRY $ JUH-P HOAVZ KHHSIRMRANRQ/P D GG+ RXAH-+ DIRYHMWR CRAQDUMHIP DOQHUZ KHO LAY
RORXUEHKDD WD RXTGZ KHQDRMY | RIWRZ QLFFRXQNV

2 XUDHON W& HOMILQR\MDOQVDRNRQYZ W RXUD | LODWYZ LEHURKIRMG Z KIFK P D @P WWHVFRSHR LOYHXR HOWVDYDLOEBIR XV

. HOHSIRAEMGXQGUWH  $ AWURP SOMASDY LOFHYSIQWIQIRNRYY/Z LW RXUD LADMY Z KRAMH SURUCBSURYDOR . RXULGE-SHIGHMAUHRRLY DG LQVRP HFDAY WH
6(& $Q SHIRQWDARZQ/ QUA® RUAUA®  RUPRIHR RXURAMIQEQ) YRIQY \HRXUMHY Z LGDEH RXUDH DM IRUSXSRAVR WH $ FWDQG Z H D JHHDD
SURAEG I URP BX\ 1) RUVHTIY 0Q VHRXUMY URP RUVR \FK D LADM Z \WRXAWKH SURUCBSURYIOR RAULQE-BHIGHMGURRY 7KH  $ PADDR SURKLEW FHYBIQ MO
WDQLANRYYZ W FHYEIQR RXUDH LIDMY Z KIFK FRXGS LGFOGH FRIPAUMHNQYIT HOWLQWWH VP HSRUWRIR FRP SO0 Z WRXWBURUCSSURYDOR . RAULQG-BHIBHEUHRRLY DG
LQVRP HFDHY R WH6( & : HOHSURAEWGIURP BX L) RAVHII) 0O VXU 1URP ROVRDD. SHIRQWDNRMRYXVRIZKRRZ Q/PRHWID R RXUYRMY \FRXUMEVRU
AHABIOR \WDASHYRQW O LIDAY RUHOAMIQ) LOR SURKLELMG MQADOQUCRIRQY Z LW VKK SHYRQY CEVHAKH SURUDSSURYDOR \WHG( & $ VDUAKOWR WHHUMMANRYY Z HP D

EHSURKELMG U BX\ 1) RUVHEIIY [ VFRXUMY RMHUWDQDQ VFRXUMW R Z KIFK Z HOUBHWH MK [URP RUWR DD SRWRIR FRP SO R DSUYDMIXQGP DQIHG R +RAH
+ DRYHURUWD  LODA/Z WKRXKHSURUDSSURYOCR WHG( & Z KIFKP D QP WWHVARSHR! LQYHXR HONRSSRUMQUA/AWDIZ RXTS RMHZ VHEH DDMEBIR XV

: HPD  KRZ HYHJ LOMMDBRIMEH + RAH + DRYHIV LM HOAXQB/ CFFRXQN DG LR HOWHAFBY 1O FHIBIQ AP WIFHY Z KHMH GRQJ \R LV FROIMMAZ LW RXU
LOMHAY HOAMADM)\ DvZ HIDDY CESTFCEGI @Y. DG 6( & WHH LOMSUABINRDY ) RUH [P SBi ZHP D LOHMBBRQIMGH XK LOHIT HIAXQB/ CFARXQN DG LQYHMY HIAYHLFGY
FROUMMAZ AN IXCDFH SURP XODAGE, WHGE( & W R SXUADHLQAMAWLQ DMQIGI FDW R SUYDMY SOFHEVHRXUMA/AR GBRQJ Dv FHEIQ FROEMRQY DUHP HMGFOXQQ) WD
+ RXH + DQRYHU CAMY RQ RAUEHKDD DQG RQ BHKOD R \XFK LOYHKR HQAIXQB/ CFFRXQN DQG LOYHU HOAVHKLEGY GHIRMDAY QR WP REHUWDQ SUFH : HP D' DBR LQHX
DERQIMGH + RAH + DORYHIV LOYHXR HM XQB/ CFFARXQIV DG LOYHWY HOAYHKLEGY DY RKHZ VH SHIP DWEG! XQG-U BIXORY JXAXFH DSSOFEG! BIXDMRY DG + RAOH
+ DQRYHVDEFFDMRQSRIR. 7 KLY DIRFDMRQSRIA SURYLGH/\AKDADERFDIRQY TP R XV DQGLQHIY HOVXQBY CFFARXQIVDQGLOYHIR HUWHKLFGY P DEIHG R, + RXAH+ DQRYHUDG
WO LODAY/Z LAY HHDI EHP DEHSUR DB EDHE RO FBABCDYDLOEG | RUQYHAR HQMDYGHAMP LGHS LORXUFDH B RUERDGR GUHRRLYDYZ HEDAKHWP VR RAUIRYHAQ)
GRAP HW DG WRHR \KAK LOYHXR HAYXQBY CAFRXQN DQG LOYHWY HOAYHKLEBY | WY RXUSRIR, VR EDH RXUGHMP LQDIRQY R \KAK | CRRLY D/ \WH CP RXQAR FDK RQ KOG
H LM FRP P WY HQVDQG UAHYHY Ll D RAMNBLIHMG GYH LI HGYHD RXUNELI HAG DAHNP L. DQG A YH W LFDRQ UATXLUAP HQWDQG RHULQYHAR HABRTAH/ DG UAKMRNRQ/AH)
B RUERDGR GUARYRUP SRHGE CSSIFEGIQY V XGV BIXDIRY/RUIQMSHBMRY : HH SHAAKDAKHHGHAP LGDIRQ/Z L@EHP DEHMP LOW® | RULQYHXR HOVXQB/

CFARXQN DG LOYHWR HQAYHKLEBY P OQIHG B\ + RXVH+ DGRYHU + RZ HYHU Z HFDQ RN HUGR DWKUDCRHWDAQYHAR HOARSSR QU Z LOEH DERFDME R XV LD RUHDXABED 1Q
WH\KRWWMP RURYHMP H




, Q\IWDMRQY Z KHIHFR LOYHKR HZ W LQMHNT HOVXQBY CFFRXQNVDQG QMR HOAHKIEGYP DIJHG B\ + RVH+ DERYHU SURMR BFHYLQ) H HP SIWHUHIH - LYV QRABHIP WG RU
DESURSUDAM \IXFK Dv/Z KHQ\KHLH LY DQ RSSRMQUY R LQYHWARIEXUH® [Q QLI HIHIAHRXUMA/R WHVEP HIMKHURUZ KHHWKH G HAHNQYHIR HOVARX@G EHH SHARGWR BAXO)
1Q D FRQ QRNEHE HHD RXULQMAW DG WRH R -+ RXH -+ DORYHIV FTHON \KEMPAR \WH QP VIANRQY GHAUEHG LOWH SUHFHEQ) SOIWEK. + RXH + DQRYHUZ LOGHE \R GHAGH
Z KIFK RIHQAZ LODSURAHHG Z 1MW \KH LQAHMT HQWV+ ROH + DQRYHU Z LEDP DNH WWHH GHAMIP LQDIRQY EDVHG RQ LW SRTAHY DG SIRAHABY Z KIFK JHHIDED  UANXALH \WDARKK
RSSRUMQMY EHR | HIHG \R HDJ LE® DFFRXQIV RQ D DM EDY WDAZ [Q@EH | IUDQG HIXMIEG! RYHUWP H 0 RUHRYHU H FFBWQ FHMEIQ AU IR/ Z HZ LOBH XTEBI\WR
LQMHINQDD IMXHULQZ KIFK DRLQMHT HONXQG CRFRXQARULOYHKR HWHKIEGIP DEIHGE! + RXVH-+ DGRYHIKDVSUAYRA® LQMHING

: HDQG+ RAH+ DQRYHUP D VHHNH HP SIVHUHIH |URP \KHB( & R SHIP VI WHDALUI Bf LELOW \R G RIDMWH\MP VR FR LOYHAY HWLL RUERDGR QUHRRLYGHMP LGH/ARDAM
Z RXGS EH DGYDQEIHRXY | RUXVAR FR LOMHIZ WK LOYHAR HOAYXQB/ CFFRXQIN DG LOYHWE HIWHKLEGY P DCIHG B\ + RO+ DCRYHULQ D P DOCHUFROMMAAZ 1K RXULQYHWY HY
REVIALYH SRIMRY/ SRTAH/ DAILHY DG URKUIRMRQY DV Z HIDDY BIXDRY  UHTXLUHP HQW DQG RKHJSHWHONCRRLY © H EHIHYH WDARR LOYHWE HAB. XV DQG LR HYY
IXQB/ CFFRXQIV DG LM HOWHKLFBY P DQHG B + RAH + DRHUP D D RUG XV DEAMNRIOLQYHAR HWRSSRUMQWA/ DG D) CELAW \R CAKUHYH JUDMJ GYH M LFDARQ
$ FFREQO Ll ZHP DNHOQDSSTFDMRY I RUH HP SIMHUHIH - Z HZ L@VHN DQH HP SWHRGHUSHIP IWILY XV R LOMHNZ WK LOYHWT HOWXQBY CFFRXQIV DG LR HAVHKLEGY
POQIHGE + RAH+ DRYHULQWH\IP HSRMRIR FRP SOQHY XQE-UALRXP WIFHYLQZ KLFK \IKFK LOYHIR HOVZ RXCGSRMHEZ DBHQRABHSHP WHGE WH $PM HH SHRVARDY
\KFK H HP SWYH UHIH SHIP WY FR LQYHXR HOW UL JUIQMG Z RX@B CRAUHTXLLH UHIEZ. DQG CBSURYDOR HIFK R LQYHR HNE  RXULQE-SHIG-OAAURRLY 7KHM DD EH R
DXXUIDCFHL DOGZ KHOWHG ( & Z RXT.J WDKK UHIH

<RX P D QRAHHYHGWIEXWRYY RURKUGMWIEXWRQVP DL QRNURZ RHUWP H

© HFDQCRADXXUH\ RX \WDAZ H Z LEDDFKLHYH LOAHXR HOABXOVWDAZ LGDEBZ. XV\R P ONH DVSHRLLHG GYHOR FDK GMMBXAMRQY RUN HOUVR \ HOULGRUHDAV LQ FDK GMMEX\NRY/
2 XUDELOW W SO GMBMRQYP LIKWEHDGYHYHD O HAAGE WHLP SIRAR RHRUP RMR WHUMN | CRRY GARUEHG LOWLVILAGY * XHVR WH DAHAARYHI H\MACSSOFCEGIR
XXQ@EHMH — $PAVD% & ZHPD BHIP IGLQRXUDEAW R P INHGWEMRYY $ @AMMEXWRYZ LOEHP DEHDAHGVHIRQR RUBRDGR QURRYDGZ I@G-BHIG
RQRXUHIQQV [ LDGADOFRYAWR) P OQMIFHR 5,& UMY FRP SIDQFH Z W CESTFCEBI96 & UHTXLMP HOW DQG VKFK RIHUICRRLY DV RUERDG R QUWARYP D GHP
UHIDMYHI U WP HVRWP H :  HFDQCRADWKUH\ RX WDIZ HZ LEIP ENHGEMMEMRAR RAUNBFNKRTHY LQWHI XU

: HP D\ KDYHQ!I LEXOVSD) LQJ UHTXILHEAWUEX\WROAR TXDM\ DVD5, & L ZHUHFRIQ HLOFRP HEH RIH RUZ WRXWUHRHIMQD FDVK UHSURVHINY \IKFK LOFRP H

YRUS 6 |HAHIOGRP HVY SXERHY Z HZ LI GFOCHIQLGRRP HAHWBIQ TP RXQVWDAZ HKDYHQRA HAFHYHG LOFDK \IKFK D/WHDFRUCCR . RILQDCIMKHAWRXQIVT KLVP D
DUMHL Z HUHFHYHZ DUDQMIQ FROGHRANRDZ W WHP DNQ) R DETQDQGLQRAHUALR WEZFHY RAKURXIK FROMFAGS, . LOMIMNZ KLFK WBUIHHIV FROMPMOIOQMMNIGIHG
R \WWH (R0 EDDIGFH DQG GH DAH HIGR WHEDQWP  6XPK RUILCDDMKH GVARXQIVZ KLFK FRXTS BH LI QI LFDQAHIMYH R RURYH.DELQYHAR HOADRRYMEY DOG LGRUDAVLQ
GOQEDDCHHVD/DUAKOR FROMAMG3,.  DUDQYIHP HONZ LAEHIFOGHELOLGFRP HEH RIHZ HUFHYHDQ FRUMSRIEQ) FDK SDPHW : HOBRP D EHUHNXUGWR IGFOGHIQ
LGFRP HAHMEQRKHUDP RQMKDIZ HZ LORABFHYHLOFDK

BICAHZHP D WHFRIQ] HLGARP HEH RIHRUZ WRAWBRHYLQ) FDW U-BUAHINY \KFAK LGFRP H ZHP D' KDYHGLILEXGY P HMY \WH WXL HOAR GEMDABDAY R RXU
GYRE@Y LGRP HDQGHAKRWWMP FCBABDIDQVIQH AHWR GHABRQ) WP FLSMICERAAY UL D) \R CAKUHYH TXOM LFDMRQDYDS5, & |, QVKAK DFDH ZHP D KDYH\R\HIWRP H

R RAULQYHXR HQIV DAIP B/ Z H Z RX@ QRAFRQIGHU DEYDQMI HRXY UINVH DEAWRDOGHBARU HIXW FOSMIDRUBEAH G LOYHXR HARWLCDIRQY \R P HHAKHH GMUMEXIRD
WIDWP HQW | Z HOUHCQRATEGIVR REBBIQVKAK FDK | URP REHARXUAHY Z HP D' FRQIMXHR I IOR TXOM\ DVD5, & DOG\KXY EH\VKEMANR FR SRUDM GYHL.GFRP H\




3,. IQMHNED P HIVZ HUHHYH Z LALQRIHOVH RXUDWHN XQGEHUP DDIHP HANDQG DV D UHUXOVZ LAOLCRIHDVH\KH DP RXQAR - EDVH P DQRIHP HOWVHH SDLCEBIB. XV + RXWH
+ DR

&HINOR RAUGHEWQYHAR HQVP D FRQIQSIRVIMRQY/SIRMAQ) IRIMHSD PHOR 3,.  LOMIRAWAHFDOHS,.  LQMHWWHXOV QDR LRHDHIQWHM] HR \WH GOQ EDDXAHR
\KHXQEHOLQ) G WHUHFHSWA XVR 3,. QM LOKDYHWHHIHAAR  LRHDMQ) RAUDWHN XQEHUP DI HP HOAS VD URXOVEHFDXVH\KH EDH P DRI HP HQVHH\WDAZ HSD
\R+ RXAVH+ DERYHULY EDHG RQWH YDDHR RXAUJURWDAHN \WWHUHFHSAA XVR 3,.  LOMANZ LOUHXONQ DRLGRHDHLQWHDP RXQAR \WHEDHP DRIHP HOVHHSD CEBIR. XV

2 XUSRUNRIR LQYHAR HOV Z LOEH UIHR.G-G DAYDLUYDOXH DV GAMP LOHG IQ JRRG I DWW B RXUERDUG R GLHARLYY DQG DV D UIRXOWKHHP D BHXCQRHIBLQN DV \R\KH YDOHR
RXUSRUNRIR LOYHWY HOWV

$VD% & ZHIHHID LOYHINQLEITXG GO0/ DG HRXUMEV LFOGQ) GHEWIGE HNXW VHRXUMVR P LGEB P DIHARRP SOQHY 8 QGHUSIRAHOUY FABEDKHGE. RUERDGR
GURRY Z HYDOHLOMWE HOVI RUZ KIFK P DNADRBINR)/DHUDEO® DYDMEGIDAKAK P ONHADRBIRY : HREBQWHHP DNHADHYI URP DQLQE-SHIGHYVBUAQ) \HYLFH
RUDAKH P HOQ EHE HHQ WH ELG DG DN SUFHYRBBIGHS | URP DABDIE R EIRNHY RUG-DBLY Ll DYDDE®! RKHZ MVHE D SUGR.SDOP DNAAP INURUDSUP DN P DINANG-DBU
" HBWDQG HIXWY VHRXUMEY WDADUH GRASXEQF® \WDGHG RUZ KRH P DUNHASUFHY D QRAUDA® DYDLOE®! DUH YOOHG DAYDIUYDOH DY GHMP IGHG IQ JRRG DWW B RUERIG R
GAURRY 6XFK GAMP LODIRQR 1 DUYDOHVP D LORYH\KEMRMH MGIP HIV DG HMP DM/ DINRXIK Z HHY DIH LQG-SHIGHQMDODMRQ SURVGHY \R UYLHZ. WH YOODMRQR
HOFK SRUNRTR LOYHWY HOAKDARHY QRAKDYHD WDE® DYDLOE®! P DNHNDRIMRD DOWMD | QrHAF HOVSXUKDHEZ WO @ VR P DMUMY DUH YOOHE DAFRIMBOV CFRMMS
AVFRXQVRUP LOXVEP RWHS SUP LXP Z KIFK DSSUR LP DMICIUYDOH ;- W UASHRAR XQTXRME VHRXUMIY RXUERDG R QUHRRLY YDOHY HIFK LQYHAR HOAFRQUGHIQ) TP RY
RMHUP HDXUY QVFRXQAGFDK | BZ P RAHY FRP STUMRQVR 1 LGDCADOUDMRVR . SHHUFRP SDQH/ARDADUH SXETF DOGRKHUI CRRY Z KIFK DHSIRIGHGE, DQDIRID UFRIQ] HG
|QE-SHIG-QAVIDDIRQI P %4HILQQQY Z W \WH SHIRG HIAQ -XCH WHERP S0 HYDIHSDQ \WLLG SOV YOODIRQ I LLP \R SHURP WIQE-SHIG-OAYDDDIRYY R
WHERP SIQ W/ HYHD LMW HOV 7KLY YDODMRI P SIRVIGHY DUNQIHR YOOV | RIVHBRAG LOYHAR HON Z KLFK LY SURVHOMG \IR WH9 DODIRQ &RP P LWH \R GHMIP LGHWH
YDOHI RUHDFK R \WHVHBRRGLOYHAR HON

: KHQDQH WLCDOHYHAKFK DY/ D SXUAKDHWIQLRAIRY SXEQF R 1 HIQ) ROVKEVHTXHWHTXWY \DBIRFFXY RUERIGR GUHRRLY XVAVWHSUACQ) LQAFDMGE. \KHH \MODOHYH
R FRURER DM DQG RUDXAMAKY LQ RXUYDDDNRY Y-FDHWHH LY GRAD WDA® DYDIOE® P DNHVRNKEWEQMED DOR WH QYRR HOVIQ RAUSRMRIR Z HYDOH RUSRWNRIR
LQHXR HOV DAYDUYDOH DV GHMP IGHG LQIRRG I DWW B\ RAUERDIG R QUHRRLY XMQ) D GRAXP HIMG YOODIRQ SRIA DG D FRQIMMM® CESTHS YDODMRQ SRFHV ' XH\R WH
IQHHUWGFHMEQN R GAMP LQQJ WHIDUYDOHR LQYHAR HOVWDAGR QRAKDYH D UDEO® DYDME®! P DNHAYDOH WHIDUYDOHR RULQMAR HOVP D GLIHMIQLLFDQ®
1URP \NH YDOH/AWDAZ RXE KDYH EHHOXVHG KOG DUDE® DYDIDEGIP DUNAAYDOHH LRG| RVKAK LOYHAR HONV DOG\WHGL | HIHIFHYFRXTGS EHP DAUDO

© W UASHRAR LOYHIR HQWV I RUZ KIFK P DINHADARBINRY/ DH (RABDAO DDOEG RUEROG R GUHRRLY XQEHIINHY D P XAWYMKS YDOONRQ SURFHW HIFK TXDUMU DY GARUEHS
BHBZ

2XUTXOW® YDODIRY SURFHW BHILQY Z W HIFK SRWRIR FRP S0 RU LQYHAR HQMEHQ) LQUDED YDOHG B DD LQE-BHIGHQAWYDODIRY (WP H AHBM RU\KRH
LOMHAY HOVZ KHIHP DINAADXRBRYY DHWDA® DYDOEG

3UHIP LCDY  YDODMRQFRIFOMRQY CUHWHD GRAXP HMG DG VRS Z MW RANHIRUP DI HP HQAVRXULQYHAR HATGEYIVRU DG RXUDKGRLY
7 KHYOODMRQFRP P WWHR RAUERIGR QURRYARHQUALEZ VHHSUHIP LD YDOOMRQY DG CESURHAKHP | RUUFRP P HIEDIRQ\R WHERDLGR QUHRRLY

7KHERDGR QUARLY \WHD GVAXWHY YODOMRQY DQG GHMP LGH/\WH I QUYDDHR - HIFK LOQYHAR HNQ RUSRINRIR LQJRRG | MW EDHE ROWHLOSXWR . RXULQYH HA
DOMVRU \WHLQE-BHIGHOAYDODIRQI LLP DQG\KH YDODMRQFRP P LWkH




2 XU FRP P RQ WRRN LV WDGHG RQ WH 2 YHU \WH &RXQWMU 3LON 2 SH) 0 DINHWVZKIFK PD P DNH IWP RIH QlTLEXOM RU LOYHXRLY VR URVHDWHU KDWY GXH \R\XIWBE O
UHTXIUHP HOW

2 XUFRP P RQWARRN LV RXUWH® WDGHSRQWH?2 7& 0 DINHMKQEHWHM PERC?3,$ & ZKHHZ HH SHRAWIR WP DQ LOWH | RIBAHTE® I XVMAH © HAR (RABHIHYHWDAZ HZ 1@
BHRP HHILE®I I RUWH2 7 &4 %0 DINANQ \KH | RVHTES | XWMUH BHFDXAHR - RXAULCEHOI R P HHAIRH UHTXUUHG SKEQF | GDANIRMRQVR \WH2 7&4 %0 DNHAARNHUGDBLY
R G-FOCHW\IDEHLQ 2 7 & LN WRANV JLYHQWH P DNV I RO VHRXUMAY DIHR W @P WG \WWH BNV DUH P RUH YRIMBH DG WH UMN R LOYHURLY LY JUHDIMU 7 KHH I CRRLY/
PD WHEEHWHSRMUDOP DINHNVRURXUARP P RQUWRAIN B UHAHQ) WHQXP BHUR SRMDOQYHIRY 7KLVP D P DNHIWP RIHQAL LEXOVRULQYHIRLY LORXURRP P RQWREN VR \HT
\VKDUAY VR \KLLG SOOI RAMR REHZ VHAVSRHR \WHIUNKDUAY 7 KLY FRX@ FDXVHRXUMBAN SUFHWR G-FICH

2 XUERDUGR GLHARLY/P D' FKDQIHRXULQYRIY HOARBVRRYH RSHDIMY) SRTAHY DQG DN LHY Z WRXWWEUIRUQRWFHRUMRANKRTHUDSSLRYDO

2 XUERAGR GUARY KDY\WHDAWRIW H A-BWDY REHZ VHSIRMIGG LQWH $PWRP RAI\ RUZDYHAHIMOQR RXURSHIDNY SRIAHY DG VDM LHY Z MRWWBURUCRIFH
DG Z IWRARANKRGHU CSSURYDD + RZ HYHJ CEVHQAKRANKREHUDSSUIRYBD ZHP D (RAFKBQIHWH @XMHR RAUBMHV\R D/ \R FFDHWR BEH RUZ WGIY. RAUHPRINRQ DY/ D
% & : HFRASUHIRAWH HIHRADQ FKBQIHY \R RXUPXUHARSHIDANY)  SRTAHY DG WM LHY Z RX@ KDYH RQ RAUBXMHN RSHIDIY  UAXOV DG WH P DNHASUFHR RXU
FRP P RQURAN 1 HYHWHBW DQ \XFK RBQI HYFRX@ BGYHYHD O HARXUBXMCHW DG LP SDURXUCH @MWV R P ONHAMMEXWRQY R RAUMBRNKRGHY

SIRVMRQVR WHO DY @QG* HHDO&RSRDIRY/ 7. DQGR RXURKDUMJDQG R @ VARX@ GAMMIN-RYHUDWH SWDQG KDYHDQ DGYHYHLP SDRNRQ\WWHSUFHR RXUFRP PRQ
VRN

7KHO DV @QG* HHICERSRDIRY/ [¥. 05 RUFKDUMIDIG B @F VARQEIQ SURMMRQ/WWDAP D QVFRXUDIH GHIN RUP DNHP RIHGL LEXOD AKDIHIQFRMROR WHERP ST
RUWHUP RYDOR RAUGUHARLY : HOUHVKEMPAR WHO DY @QGY6MQHN &RP BQDIRQS PAWKEMANR D) CESTFCEGI VTN HOVR \WH $ PAR2 XUBROIGR GURRWKDY
DERSING D UAROMRQH HP S 1R \KH 9%60MGHW &.RP ELQDIRQ$ AR EXMQHN FRP ELQDIRQ EHEZHHQ XV DG 0 RAHUSHIRY \MEMPIR SURUDSSURYCOR \KAK BXMGHW
AP EQDIRQE RUBRIGR GURRY IGFXAQ) DSSIRYDDE DP VUMW R RXULQE-SHG-OAGLFRARLY |, | WWH UAROMIRQ H HP SWQ) EXMGHW FRP BLQDIRQY LV U-SHDBG RURXU
ERAGR QUHRRLY GRH/ QRAZSSIRYH D BXMCHN FRP ELGDARD \WHYSMCHN &RP BQDIRQS PAP D GVARXUD HMLG SOV 1 URP WY Q) \R DFTXLLH FRQIROR XV DQG LGRUHDHWH
QAlILEXOV R FRQKP P DY \WAK DQR1HU 2 XUB @Z VH HP SWURP \KH O [l QG & RQNROGKDHS FXAMMROS FALFTXMWRY/ R RUMBAN B D) SHYRQ ,| ZHLP HIGRWU
Bl @Z V\R U-S-D0NHH HP SIRQIURP \WH&RQURCBKTUHS FTXMANRQS FAKH & RQUROBKOUHS FIXMMROS FADSR P D P DNHIWP RUA QL LEXOVRUDWLLG SOV VR REEIQ FRQNRCR
XVDQGLFBDHWHGL  LEXOV R FRQMP P D) VKFK DWIQRNRY




: HKDYHDOR DERSWGP HDXUAAKDAP D P DNHIWAL IEXOVRUD\MLG SDWV \R REIQFRONRCR XV LGFOQQ) DAKRU L) RUERDGR AURRYWR FOMI\ RUGFOWMI\ \KDBVR
RXUMBIAN LORCHRUP RUHFIWHYRUMALEY \R FDOHWHIMXOFHR - DEAWRIDOWIB/R RAUMEAN DGR CP HIG RXUPKDUWALIZ LWRXWHRANKRTEHUDSSURYDOR LGRUDHRUGHFUDH
WHQ® BHUR WKIBWR RN \WDAZ HKDYH DAKRUMY VR IMKH 7 KRHSURYIMRQY D/Z HIDVRMHUSURYIMRQVR RURKDUMUDQGE @7V P D GHD - GH HURUSUYHADWDQLRNRD
RUDFKDQI HLQARQAROKDAP LIKWRKHZ VHEHLOWHERNQMPAVR RAUMBANKRTHY

7KHIRHRQ SIRVIMRQVDUHH SHAMG R GVARXURI H FHAIROQ FRH A YH\EN-RYHUSUZRWAHY DG LADGHDXDM\EN-RYHUB G/ DG W HFRXAUD H SHYRQYVHN.Q) \R CFTXULHFRQARCR XV
\R GHRIDM | LIWZ W RUBRDG R QUHRARLY + RZ HHJ WHH SIRVIMRQV P D G-BUYH D WRRNKRGHUR WH RSSRIWQW R VHDKEK WRARNKRGHYV KDWY R DSUHP IXP \R D
SRMUDCCFTXUHY ;- HEHIHYH WDAKHEHHIWR  \WHH SUIRYIMRQY RXAR HIK \WH SRIMMNIOGMVDGYDRMIH/ R GMVRADILQ) B MK CFTXAMMRQ SURSRVDY EHFDX\WH [P R RMHU
\KIQV \WHCHRIDIRQR YK SIRSRDYP D 1P SIRHWHUWLP V 2 XUERIGR GUHRRLY KDY FROUGHIHG ERK WH SRMYH DG GHIDRYHH THWR \WHIRIWRQI SIRYIMRQV DG
GHMP IHSWDAKRH - DIHLQWH BERANQM VR RAUMKRANKRGHY

+ RX\H+ DCRYHUFDQ URLI Q DV RXULQYHIR HOADGMMRUDQG DR LQVADRUXSRY - D MTQRIFHDQGZHP D' QRAEH DEGIR 1 L.QG VIXIWBE®! UHSDAHP HOW Z L\KLQ \WDWIY H RUDV
DO UHXEVY 1Q D GMXSWRQ LQ RXURSHDINRQV\WDWARX@ DGYHIHD O | HAWRXUI LCDQA DOFRQAWRYQ EXMOHN/DQGUHXAVR . RSHDWRQY

+ RX\VH-+ DCRYHUKDVWH U KVXQEHMH-+ RXVH-+ DQRYHU, QYRR HYVS GYLRY $ JUHP HAR UL QDY RXULQYIR HONDGYVHUDQG OGP [QUDRUDNI). WP HXSR) @D VIZ UMD
CRIFH Z KAKHUZ H KDYH | RXQG D USOR-P HONRUCRW, | + RAH + DRYHUZ D/VR UALIQ ZHP D QRABH CEGIWR 1 LG DQHZ. LOYRWY HOADGYLMWAURUDEP LOMRDAURUKLUA LOMITE
P DY HP HQAZ AN MP LOUH SHWH DG CEON R SURYLGHWH\LP H RUHTXYDBQAHYLFHY RO DFAFBEEGIWP VZ IMOQ @)V RUDADD, | Z HOMXTEGIR GR\R TXEND RXU
RSHDIRQY D ONHY W H SHIHIH D GUXSIRY RXUI LDIADOFRIBURY BXMCHA DG UAXOVR RSHIDRQY DY Z HIDDY RAUCELMN W SO GUMEXRDY VR RUMBNCGRTHY D
ONHD \R EH DGYHYHD O HANG DOG \WH P DNMASUFH R RUMKDA P D GRIGH |, Q DBAWRY \WH FRRECDIR) R RAULQMEOP DI HP HADQG LOYHWE HWRUDE LQADAYH
CRRYANY DvDSSTFCEG! LVANHD VRVKI T HUL Z HOHXTEGIWR LGHON DG UHIFK DO DI UHHP HVWZ W DMQIGILOXMMNRORUIURKS R H HRXAWYH/KDAQ) WHH SHWHSRWHXHGE
+ RAH-+ DQRYHU ( YHLL Z HDUH CEGIVR UABIQ FRP SDLIEG! P D) HP HQAZ KHMHULQMCDORUH \MDO \WHLOMIUDMRQR \KFK P DI HP HQADQG WHUMAN R | P LADUMY Z WK RXU
LR HOAREMRARYHP D UHXOVQ DEAWR IDCFRVDQG\P HGHD VAKDAP D DGYHYHD O HAARXUBXMGHW | LDGADCAROGURY BAXOVR RSHDINRQ/DOGFDK | GZ V

7KHIP SORWDMH&29,"  SDQG-P LF KDVKDG DQGZ LOFROMXHWR KDYHRQ RXUBXMGQHN LHXWVR RSHDIRQY 1LCDQRDOSRMRQ DOGFDK | BZ
7KH JGEDOHRIP\ KOVEHQHIHRMGE WH&29,'  SDGPIF LFOQQ) \WH\P DIOGE P HIXP M H3 BXMQHRAY 1O Z KIFK Z H DUH LOMWAG 7 KH H WIWR Z KIFK RXU

RSHDMRQ/P D EH P SCAMS Z LOG-EHIE MUHY RQ [ XUMUH GHYHISP QW Z KLFK DUH XQRHEIQ DG FOQERAEH SHARMS LFOXAQ) GADNRY WH UAIFMRYY By JRYHIP HOBC
DARRUANA/\R RSHDMEXMGHIAY DOGWHH | HAAKDASURIULP V \KFK D/WH3D FKHANSURMANRQ3URIUP B\ \WHS 6 6P DEAMQHWS GP LAVMDIRY Z LAKDYH




5 MWV5 HIWQ) VRRXU, QYRR HOW

© HP D KR WH GOQV DQG G-EWHXUMA/R GYHDIHG FRP SDQH/WDAP D GXH R WH I QU LFDQARSH.DIY) YRIMWIW WSIFDOR \KFK FRP SDQHY HAMULQR EDQNXSA
SIRHAQIV

| WHIIHGFRP SOQHVP D H SHIHFHEDQNXSE RUMP LOUI LDGADOAMUAY 7 KHEDQNXSWW SURFHWKDY/DQ® BHUR WL QU LFDQACKHMOAIMY 0 DO HYHQVIQDEDN XS
SURFHHEQ) DUH WH SURSPAR  FRQMARG P DIV DOG DOYHIDY  SURFHHEQIV DOG DUH EH RQG \WH FRQWROR \WH FUAARY $ EDONXSW 110Q) B DSRWRIR FRPS) PO
DOYHYHD DOGSHP DGHM® O HAAKDAVRP SIQ |, | WHSIRFHHEQ) LV FRQHWEWR DANXEDARY WHYDOHR \WHSRMRIR FRP SDQ P D CRAHTXOOKH TINXEDNRQ YOOHWDAZ D/
EHINYHG \R H LVADAKRHWP HR \WH LOYHWR HQAV7 KH GAUDIRQ R D EDCNXSW  SURFHHEQ) 1V DOR G LEXOWR SUHARWDOG D FUHERLY UMD RO LOYHWY HOAFDQ BH DGHIHD
DIFAMG B GHI V XQMWH STQ R WHRIDQ] DARY RUQTXADARY XAP DMY BHRP HY HIHARYH 7 KH DEP LQVADAYH FRWV LQ FROGHAIRY Z 1\ D EDONXS®  SIRAHHAQ) DM
IUHXHQ® KLIK DOGZ RXGBEHSOGRAR \WHGHERLIV FWBIM SURUVR DO BIMOWR FUHRVRLY 9HFDOH\NHWEELG/| RUFDWU LFDNRQR  FOIP VXQGHUEDNXSE @¥ D YDUXH
RXULQ OHIFHZ LW UASHRAR \WHFDWR \HRXUMY RURMHUREQI DARQYZ HRZ QP DL EHBRWE LGFUDH/LQWH QP EHUDQGCP RQAR FOIP VIQWHVIP HRDWRUE. GLIHH
FOWL LFDNRQ DG WD HW, QWHIHD® WD H/R WHEDGNXSWR SURFHW [WA/RWD QLI LEXOWR HUP DMWHH WOAR  RURYHQ\R LGOI DY FRQMY HOWRDIP VAKDAP LIKVWEH
P DCH , QDEAURY FHYBQFDIP VWDAKDYHSURIWE, @Y |RUH CP SB! FIIP VIR H/ P D EHVKEWEQID

2 XULQYHWY HIWLQ SUYDMDQG WP DEDQGEZ HUP LG3B! P DNHMBRINRIR FRP SDQH/OIHUMY  DQGZ HFRX@ GVHDTRUSDUAR RXULQYHR HOW

, QYHUR HOWLQ SUYDM DG \P DIDQG GZ HUP LGEB P DUNHAFRP SOQHVLQYRYHDQ® BHUR MIQULFDQAIMY * HHIDED QS SXETE LG RUP DIRQH LV CERAVYIMAH FRP SDQHY
DOGZ HZ LOUHD RQWHIELQW R + RXH-+ DGRYHVIQYHAR HOABUR HMRDYWR REVIQ DEHTXDMLG RUP DARQWR HYDODM\KH SRAQIMOHM O/ R LQYHAM LOWHHFRP SOQHY
1 Z H D XQE®! \R XQFRYHJ CEDP DMUIDOLQ RUP DIRQ CERAWKHH FRP SDQHY ZHP D QRAP DNH D IX@ LQRIP HG LOHW HWGHMR) DG ZHPD ®RHPRH RO RU
LM HON 6P DIDQG GZ HUP LGEB P DNHANRP SOQHVP D KDYHT@P WG LDGADOARXUAHY/DQGP D EHXTEBIVR P HAAKHURED) DNRQ/ XQGHWHUED0Y DG G-ENHRUMEY
WDAZ HKR ZKIFK PD EHOFFRP SOQHG B D GAMIRIDARD LQ WH YDOH R D) FREDMIODGG D BHEANR) 1O WH ANHIKRRG R RAUUBIT LQ) D) JXDIQAMYZHP D KDYH
RABIQHG LQFRQCHRANROZ AW RXULQYHR HOW, QDEAMRY \KFK FRP SOQH/WSIFDED KDYHKRIWURSH.DM) KIWRUHY QDUIRZ HUSURGANIGHYDOG\P CEBUP DUNANKDUAANDQ @UIHU
BXMGHAAY Z KK \MIG\R BIGUMEP P R YXQH.IEGA R FRP SHIVRLYT DRNRQY DQG DGYHYH P DUNHAFRGEMRYY DY/Z HIDY JHHIOHRERP IF GRZ QMUY $ GAWRIDD P LG3BI
P DOHAFRP SOQHY DUH P RUHONHD R G-BHIG RQWH P DI HP HOABBW DG HIRWR DVP DIUURKS R SHIRYY 7KHMRH WHGDN QVEONY UALIQDNRQ RIWLP LCDIRQR
RHRUP RIHR \MHH SHYRQVFRX@S KDYH D P DAUDCOGYHYHLP SSRMRQRGHRUP RIHR \WHSRWRIR FRP SDQHYZ HIQMINQDGG QWD RQXV 6P DIDQG GZ HJP LGEBI P DN/
FRP SDQHVDOR P D EH SOMWV\R @MDIRQ DG P D BHHYDIHG L WBLEY KOG BXMQHAHY Z WK SURGFW \KEMRAR D\XEWBQMOUM R REVRBVAHIFH , Q DEAWR) RXU
H HRAWYH R 1LFHY QUHRRLY DQG QMR HQADGMRUP D LIQWHREQ@Y FRAHR BXMQHN BH QP H3 DY GH HIEDQWV 1O QADIRQ DM [URP RAULQMIR HOW 1O SRIWRIR
FRP SDQHY




7KHOANR @rXIGW LQRXULQYHIR HOVP D DGHIHD O | HFAARXUBXMCHWY

$ @R RUDAHNVP D EH IQMMG 1Q LAITXG GO0/ DYG VFRXUMKY DG D VEWBRIOSRINRD R RAULQYHAR HOV 1Q GYHIIHS FRP SDQHY Z LODEH \KEMRAMR GIDODOG RKHJ
UMMPIRQY RQ UADB! RUZ LORKHZ [VH EH GW QINXG \WOQ P RUH EIRIBD WEG-G SXEQF VHRXUMEY 7 KHIGITXL.AW R \KHAH QMR HQIVP D P DNH AL LEXOVRUXV R VHIWKRK
LQYHAF HOWLL WHQHHG DUMAY |, QDBAMRY Ll Z HOUH UNXLHG VR QTXGDM DTRUD SRMRQR RXUSRMRIR TXAND ZHP D WD HMLIQULFDQ® GW/WDQWH YDOHDAZ KIFK Z H
KDYHSUYIRXWD UHFRUEHG RXULQYHAR HQV $ OR DV QRMGIERYH ZHP D EHAP WG RUSURKIEIWG LQ RAUDEL MW \R VHIERURKHZ IVHH IWAHIBIQ SRARQYLQ RXUIQUICERIWNRIR
DVAKFK DMDQUIRIRQFRXTS EHFRQUGHFG DM QMDQIRRQSURIENGE, WH S FW

: HDUHD QRO QYHMI LHG LOYHXY HOAFRP SDQ. DVGHIGHEXQAHUWH  $FWDQG WHHRHZ H DUH GRAGP WG Z W URSHRAIR WH SURSRUINRQ R RXUDWHV \WDAP D EH
IQHMAMGLOVHRXUMEVR DMQIGIMKHU

: HOHFDWMI LHE DVDQRQ QYHMI LHG LMY HOWRP SO DVGHIGHGXQEHMH  $ PAZ KIFK P HDQ/ARDAZ HDMQRAIP WAGE, WH $ FVZ LW UMGHAR \WH SURSRMRQR
RXUDKHMKDAZ HP D LQYHANQVHRXUMI/R DMQIBILMAHU %4 RQG\WHDWHARYH M LFDARQ UTXLLHP HQVDXRADMG Z W RAUTXDM LFDARQDVDS , & XQEHMH&REH Z HARQRY
KDYH 1] HG IX.GHIGHY | RUGYHI LFDIRY 7R \KH H WOAKDAZ H DXXP H @LIH SRR LQ WH VHFRXUMEV R D\P DDQ® BHUR - MKHY RURXULQYHIR HQN DUH FRFHOADAG [Q
UHDWYHD |HZ (QBAUHY RUGHADXHADOHP D |OFMDMUR DJIU-DAUH \WAKDQWDAR D QYHI LHG QYWY HOWFRP SIQ D/DUAKOWR A LQWH | LDGADOFRQAWRORU
\WHP DNHAVDXARP HWR \HIWKHU: HP D DOREHP RIHVKAHBIEBIWR D) MQIGIHRERP LF RUBIXDRY RAPXUHFH\WOQ DAYHMI HGLOQYHAR HONRP S0

2 XUIDOXUHWR P DNHIRTBRZ RQ LOYHWY HOWLQ RXUSRUNRIR FRP SDQHYARX@ P SDIUWWHYDOMHR - RXUSRINRIR

) RIBZ QY DO LQWIDLQYHAR HQNQDSRMRIR FRP S ZHP D' P ONH DEAWROLQYHAR HOVLQ WDASRMRIR FRP SDQ. DV3 IRTZ RY LM HOW LQVHHN.G) R LGFUDHRU
P DQEOQLQZ KRB RJLQ SOIVRXUSRIMRY D/ D FUHAVRURUHNAW RZ GHIKLS SHFHQEIH LQ D SRWNRIR FRP SDQ H HIAVH Z DWDQN . RSWRQY RUFRQYHNES! VHRXUMEY \KDAZ HH
DFTXUHG LQWHRUIWLCDORNEHNXHOMDAQ) . RUSUAHYHRUHKOGRHWH YDOHR . RAULQME HW

© H KDYH QVFBIRD \R P ONH |RTBZ. R LOHWF HW \XEWMAMR \WH DOMEON R FESAIDUARXUAHY ) DIOUH RQ RXU SOWWR P ONH IRTBZ. RQ LMW HOV PD. 1Q \RPH
AP WIFHY MRSDUE] H\WHFRQIMXHGE YIDEQW R DSRWNRIR FRP S DOG RXULQUIOLQYHAR HOARUP D URKOVQ DP IWHG RSSRWMQW | RUXVVR LRHD/HRXUSDMALSDROLO
D\KFFHW XORSHIDIRY ( YHL Z HKDYHVK | LFLHQAFDSABOR P DNHD GMUHG | RTBZ. ROLQYHAR HQAVZ HP D HBPACRWR P DNHD I RTZ. RQLOYMWE HMEHFDAHZ HP D QRAZ DY
VR LGFUDHRXUGBHHCOR UM EHFDOHZ HSUH HURMHURSSRAMQUAY RUBHFDAHZ HOUHLCKIEMG B, FRP SIDFHZ W96 & BTXP HWR WH $ PARUWHGMUHWR P DQEQ
RXUTXDO LFDARQDYDS5 , & 2 XUCELOW\RP DNHIRTBZ RQIQHAY HQVP D DOREHAP WMGE + RXOH-+ DORYHV DERFDARQSRIA

: KHRZ HER QRAKRTS ARQARTIR HIXLWY LOMHAVLO RXUSRINRIR FRP SDQHY ZHP D QRABHDEGIWR H HIAVHFRQARCRYHJRXUSRINRIR FARP SDQHYRUVR SURYHOWG-AMRQVE)
P DQOIHP HWR RXUSRUNRIR FRP SDQH/AKDWARX@S GHFUHDHWHYDOHR . RXULQYHWY HOW

1 Z HER QRAKRTS FRQURTGY HIXWY SRANRQY LOWH SRNRIR FRP SDQHY LGFOGHE LQRUSRWRIR Z HZ LAEH\XEMANR \WH UMN WDAD SRMRIR FRP SO P P DNHBXMGHY
G-AMRQ/Z W Z KLIFK Z HAVD UH DQGWDARHP DD HP HOADQG RUMEANKRTHY R DSRWRIR FRP SO0 P D VENHUMWRURKHZ IVHOPAQZ D VAKDADUHDGYHYHR RAULQMIAN
* XHRWHOANR IXGEW R \RHGHEADGE HIXW LYW HOMWDAZ HH SHRAR KR LQRXUSRIWRIR FRP SDQHY Z HP D' GRABHCEGIVR AMSRHR RXULQAHI HONVLOWHHYHY
ZHADIWHZ LM \WHIRMRQ/R DSRWRIRARP SO) DOGP D WHH RUH\K | HUDGHRBDHLQWHYDOHR  RXULQMIT HOV




2 XUSRINRIR ARP SDQHYP D LOPXUG-BWKDWDCNVHIXDO Z W RUMHIRUVR. RXULQYHWIR HOWLOQ XK FRP SDQHY

. HIQMEBGWRIQMHMDSRMRQR RXUFTBMIOIQVHFRQG CHQ DG \KER BCDAMG GDQVIMKHGE. RAUSRINRIR FRP SDQHY 7 KHSRWRIR FRP SOQHV XKD KDYH RUP D EHSHP WG
R LGPXU RMHUG-BAKDADQNY HDXOD Z W RVHIRAR \WHGDQ/LQZ KIFK Z HLOMIAYA \WHUMP V \KFK G-EWQIIKP HIVP D SURYLGHWDAKH KRGHY DUHHON®G\R UFHYH
SO PHIR LQMHMNRISUGRSDORORUEH RIHWHGEM/RQZ KLFK Z HOHHIN®G\R UFHYHSD P HOVIQUASHWR \WHGBD/LQZ KIFK Z HLOMM OR LOQWHHHAR LORYHR

OTXEDIRY GWROMRY URUDQ] DIRY RUEDQNXSH R DSRWRIR FRP SIQ KRGHY R GHEANQIIKP HW UDNGQ) VHRRUVR RXULQYHIR HOANIQ WDASRWRIR FRP SIQ Z RX@
WSLFOD BH QMG \R UHFHYH SD P HQAQ I X@EH RIHZ HUHFHYH D). GUIEXIRQLQ UASHWR RAULQMNF HOAS I\WUUED) LQ) VHIRUFMAWRY DSRWRIR FRP SI) PD QRY
KOYHDQ U DQQ) DAHMRXHI RUUSD Q) IWREQIDIRQWR XY , QWHFDHR G-EWIDQN.Q) HNXOD Z W GDQVIQZ KIFK Z HIQHMZ HZ RXGBKDHWR\KIHO). GMMBXRY/RQ
?n;aamsn UDBEGI EDAY Z IW RMHUFUHIWRY KREBQ) MK G-EWQWHHHMR DOIQRYHA  @NXAMRY AMROMRY URUDQ] DIRQRJEDNXSH R \WH UHBYDOASRWMRIR

$ GAVRID FHVIQ GOQ/WDAZ HP D P DNHR SRWRIR FRP SIQHVP D EHVHRXUHG RQ DVHARQG SURIW EDIVE. \WH\DP H FRIDMIOVRXUQ) VHIRUVHRXUG GEVR KK
FRP SDQHY 7 KH I LIWBUR MY @HOVRQWKH FRADMICY, LAVHRXUH WH SRMRIR FRP SO0 1 REQI DARQY XQEHUIQ) . RANBOEQ) VHIRUG-EWIQGP D \HRXUH FHABEQ RAHUI XM G
WDAP D EH SHP WG W EH IGPAUWG B WH SRIMRIR FRP SDQ XQEHJWH DI UH-P HQWV JRYHQQ) WH GDQV 7KH KREHY R REQIDIRQY VUG B 1 LMBURIMY @HY RQ WH
FRODMIOZ LAODIHHID FRROWH ONXEDIR) R DQG EH HQMBG \R WHRHYH SIRFHHG/ IURP DO W00 DARQ R WH FRIDMIOWR USD WHUREQIDIRQY LQ I XOEHRIH XV |, Q
DEAWRY WH YDOHR WH FRIDMIOIQ \WH HYHAR MIXLADIRQ Z LOG-EHIG RQ P DNHADGG HARGRP IF FRGGMRYY \WH DYDIDELQW R EX\ HY 06 RKHUICRRLY 7KHHAQEHGR
DAXIDFHWDARHSURFH-GY L DD 1URP \DBVR DOR WHFRIDAMDOZ RXTBEHVKI | LAHIAR VDN \WH GO0 REQI DARQAHRXUHGE. WHVHFRQG SURIMY CHOVDNMUSD P HQNQI XQ@
R DOREQI DARNHRXUHGEL \KHI LIXBURUNY CHVRQWHFRIDAMID, | VKFK SURFHHB/Z HIHQRAWK | LFLHQAR USD! TP RXQIVRARMEQ) XQGEHMHGOQREQI DIRQMHRXUGE. WH
VHFRQG SURINWY @HYY WHR Z H \R \H H \WACRABEOG 1P WH SURFHHBY/ R WH VDB R \WH FRTIDADD Z LARQD KDYH DQ XQHXUHG FOIP DI CIQWAKH SRWRIR FRP ST W
WP DQQ) DAHV L D)

,| ZHP DNHVKER GCDMELOMAR HONV WHREQIRYRUWHSRUNRIR FRP SDQLHVP D QRAJHCH.DMVKI | LFLHOWDWK | BZ \RVHMFHWHUGHEWREQ) DRROR XV

: HPD P DNHVER GDMLQMAY FOMADNIN EHBZ RMHUREQIDIRY/R WHREDJRULQUIKWR S P WG XERBCDMGLOMXR HOVDH\VEMAMR JUDMIUMIR GH DXOWDD
\HIRURED) DARQ/DYDURKOWR DOHYHAKDQIHVIQWH I LODGADCAROGUMROR WHREQI RURJHARERP LF FRQAWRQVIQIHHIDD, | Z HP DNHD\KER ACDAGLOYHAY HONQDSRWNRIR
FRP SO0 \WHSRWRIRFRP SOQ PD EHKLIK® GYHIIHG DOGIWUHDMYHD KLIK GEWIR HIXW UDMRP D FUHDM LGRS DHG UMW KDAWRSHIDIRQY P LIKWRAIHGHDMVK | LELHA
FDK | 6Z \R\HYIFHOOR WGEWREDI DARY/




5 DM\V5 HDAQJ VR RXU& RP P RQG6WHN

2 XUMKDUHRZ QHIKLS LVARCGAHORDMS

$VR 0 DK WH3DW@HIKISVEHH IADD RZ QLSS IPDMD R RAURXMBEQ) FRP P ROWBFN $ VD UHXEOMMH3 DUGHIKLSVZ LOH HYWLI QU LFDQA OHFHRYHU
DIODP DALY UML) WRANKRTHUDBSURYDO LFOQQ) \WH HBRNRQ DG UP RYDOR QUHRRLY D) P HIHU FRORIEDMRQ RUVDBIR DIRUNKEWEQAID DR \WHDXHN DV/Z HODY
D0 FKDWWUCP HOGP HADIGG RIMHUP DIV UATXLUQY \KRRNKRE-UCSSURYDOD 7 KLY FRIFHOAMRQ R RZ QHIKIS P D GHIN RUSUAYHAD FKDQIHLQ FRQMRCOQG P D KDYH D QHIDAYH
LP SCRWRQWHP DINABUFHR RXUFRP P ROWRFN B GVFRXUDILQY \MLLG SOV LOYHWRLY |, Q DEAMRY WHLQAMIVR \WH3DUGHIKLSVP D QRADZ D VARGAGHZ W \WHLQMMAW
R RURKHMBANKRTGHY

7KH&RP SDQ VARP P RQWRANP D BHVXBEMRAR\KHSHQ WHRFN IX®VZ KIFK P LIKWP DNHIVKDUGHUI RUMEANKRGHY AR VHD

$VDUWHXOR RUMRBEN SUFH RAUNKDHY DH \MEMPAR WH SHXQ WRRN KBV YHDAHD3SHIY WRAN LV JHHDO \SHNQI RHWHIXYY |RUGW WD SHUWKDH \WH
&RP S WP PRQUWEAN P D BH\EWPNR \WH I RIWRQ) X®V 7 KHDSSTFDIRQ R \WHSHX WRFN KV P D O HRAKKANKRGHIA CHAOW \R VHOWH UKD BEHFDXVHVRP H
BRNHJG-DBLYP D QRAEHZ LX) \R P DNHDP DINHAQWH&RP SDQ VARP P RQUWRAN BHFDXVHR WHEXUEHYVIP SRFGXSRQWHP B WHSHID MRFN KBV Z KIFK LFOXGHBEXWDH

QRANIP WG

BHARY  J R \WHEHPXUMY( [ FKDQIHS VR DG6(&5XBY J WRAIK J  ZKIFK P SRHOGAWRDODBY SIAWFHBTXLP HOVRQEURNHUG-DBLYZ KR
\HIRRP STQ VHRXUMA/AR SHIRQ/RKHAKDQ HABEDKHG PXMRP HY DG CRRUHAWG LOMHXRY

5XG J GOV XQDY X0} BRNHUG-DBUWBQRNRYY Q SHID  WRRNV XQBW WH BIRNHUG-DBUKDY | LIMASURYLGHS \R \KH PXAXRP HJD WEDE] HS GQVFBRKH
GRPHW

5XB J  SRIGVWDANYXQDY | X0 RUDERNHUG-DBUMR HY DIHIQDSHID RN WDQLRNRO XQBW/ \WH ELR\HUGHIBUI LUMVAVFERAY DG \KEVHRXH® FRLLP VAR
\KHPXWEP HAWH PXUHQANXRBIRQ SUFH/RMP LOUP DNHAG RUP DIRQFRFHQQ) WHSHID MRANLOTXHANRD

5XB J  SRAEWERHGDBLYIURP FRP SBINY SHID WA WEQRNRYY | RUD FXRP HUXQBRY WWH EURNHUG-DBUI LMEVFERFY VR \WH PXMRP HUWH TP RXQAR
FRP SHODIRQRURKNHUUHP XGHIDIRQUHFHYHS D/DUAKOW WHSHID WRANWDDLRNRD

5XB J BNXU\WDADERNHUGDBUH HRAY DSHID VRN WEQORNR) RMHUWDORHH HPSAKQEEHUS X J  GWERHWR IWPAEP HJ DAKHWP HR RUSURU
VR WHWDQLRIRY LQ RUP DNRQCERVWHVDBY SHIRQ/FRP SHODIRQ

SRAMUDDUWRNKRTEHY R WH &RP SO0 \KRX@ DR EH L7 DH WDNVCFFREQ) \R 6( & 5HPDH1R WH P DIHATRUSHID RNV KDV VK HIHG 1Q UHAHOA HOLY | URP
SDMKLO/R 1 UDXG DQG CEXVH 6XFK SOV LGFOGH L ARQUROR \WH P DINHARUMHVHRXUW B. RHRUDIHZ. ELR\HUGHDBLY \RDADUH R WD UHIDMG \R WH SURP RAMURUIMAH L
P DQSXOMRQR SUFH/AKURXIK SBDUDQIHGP DAKLQ) R SXUADHY DQG\OBY DQG | DOHDQGP MBDGEQ) SUVUHBDAY LU 3 EROUIRRP ™ SITRNAHYLQYRINQ) KLIK SUKKUH\DDY
IR DG XQU-DDME SUFH SIRVANRYY B\ LQH SHIHAHG\DBY SHIRQY LY H FHAMYH DQG XQAVFBRHG BL.G DN G I HIHNDOOGE P DSV E, \HI BRNFUGHDBLY OQG Y \WH
Z KROVDBIGP SIQJ R WH\EP HVHRXUMVE, SURP RIMY DQG ELRNHUG-DBLY CNMUSUFHY KDYH EHHD P DQSX@MG\R DGMUHG GYHD DIRQ) Z W \WH UAXKANY LGHYMIEDIFRIIBHR
WRVHSUFH/ DG Z W FRQHTXHQNQYHKRUGRKHY
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7KH&RP SIQ. GRHVQRARZ QI WHDOHIIAM RURKHUSK\ MFDOSURSHMWY P DAMUDED [P SRABQAR RAURSHDIRY 2 XUKHIGDOWY DHGFDAGDN 7 XCEINHEWHING X

1 RW $ QERYHJ 0 DICAOOVHMY 2 XUKHDGDXOWMY DUH SURVIGHS \R XV B\ + RAOH + DQRYH RXULQYHWY HADGYVHUMGRH - DO © H BHIHYH \KDARXUR | LFH
| CPLOMA DUHA\XABE® DG DEHNXOM| RURUBXMCHWD/Z HFRQAMP SDMFRIGAEN LW

WP/ (*$/ 352&((',1*6

$VR' HHPEU \WHIHZ HIHCR P DAUDOBI DOSRAHHAQIVDIDQMNHERP 1) RUDQ R IWR I LIFHYRUGLHRRY

* UHD® DOHE\RUDIH/ MIDARQ

2Q0 DFK WHERP S 11O DFRP STIQADIOIQNY WD DOHG\RIIH / / & 3* 96° : REG&MN&DSMID WRXS // & 3: RES&OMW DG1DM3DXOZKIFK ZH
U HAR FRIDARYHD D/WH* 96 ' HHIEOM LQWH' IMMPWERXWRU+ DUV&RXQIV 7H DV * 96 LVRGHR \WH&RP SO IV SRWRIR FRP SOQHY 2 Q- DU \KH-+ DL
&RXQN' [MMPE RXWI UDQAMG\WHERP SO0 V0 RIRQ! RUSDUICEXP P DY -XGIP HAWRQIWEHK R FRMUANFDP DIDQWY 96 DXG: REB&MN 2 Q0 DFK WH) LQC
-XGIP HYR G-z DVHOMMHG Y DAQ) @P DIHARWHERP SIQ LOWHIP RXQIR

2 Q-DOMY WHERP SO0 TP HIGHG GG LD H3SURRVR FOIP LOQWHS 6 YONXSW &RAWRUWHL RWHEQ' MMPAAR 7H Dv DVIVWKDY EHHQ QVFRYHIG\WDAL DD
3DXOKDG WM HUHG WWH SURSHWAY 1 URP \WH* 96 * H HIEDQWV DQG \R \WH G-ERUHQIMYY Z KIFK DUH* 9 6 D LADMY \WDNILGG EDNXSR. 2 Q0 DK WH EDQNXS R
FROWWHHYHG  PLARQIRURXUFDP 2Q$SUO WH&RP SDQ 1LBGOQDGHYNY SRFHHAQ) LOWHEDQNXSE FRAWR UFRYHUEP RXQVRZ HER WH&RP SDQ
$SVAFRIGIQWHERP S V) RP . \WDAZ DVILBG RO6HBAP BHU RO6HBMP BHU WH&RP SDQ HQMHG QR D 6HMBP HOAS WL QP HQADQG'$ FR-BVNGRH

$ JUHP HQAZ LW 1 DD 3DXODG KLY UHDAG SO Z KHIE WHERP ST Z RXGB VHIDIW SURP IMRY QRMVIURP * 96 DOG: RUE &MN R 3KRY / HAQ) // & DQEZO
IRUP H5 1 DD 3DXOUHDMAG HOMY LQH FKDQIH I RUDVHNBP HABD P HOAR WEHIXQFGRMR WH P LR UAHYHIQWHEDONXSE  FRAW) XUKHU WH* 96

DI LODAG SOV DIHG W LGP @I\ WHERP SI) DG AN P LAIRQ R UAHYH LO WH EDCNXSE  FRAWRUDD. | XUHUH GO0 HAV RURTIP V UHIMAG \R \KH \HABP HOV2 Q
2 AREHU WH&RP SDQ FRHG\WHVHINBP HONDQG UHFHYHG
MP 0,1( 63)(7<"' ,6& 2685(6

1 RADBSTHE®!
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0 DINHVQIRP DARQ

2 XUFRP P RQWRAN LV PXUHQ® WDGEHE RQ\WH 2 YHUMH & RXQMUBION 2 SHO DINHAKQGHUWHM PERCP3,$ & ZKHHZ HH SHRWMWIR UHP OQ 1O WH | RIAHHTES | XWUH 3URUWR
$SUO RXUFARP P RQWRRN Z D/ \WDG-G XQG-UWHMW PER* 52 1 (7 YURNHUG-DBLY R W GROCHWRWDEHLQ 2 7& 3N 2 SHQO DUNHAKRENY JLYHQ WH P DINHV I RUMKRK
VHRXUMHY DUH R WM @P WS WH WRFNY DUH P RUH YROMB! DG WH UMN VR LOYHUIRLY LY JWHDIMU 7 KFVH | CRRY/ P D UHSXFH \WH SRIMINOP DINHVRURXURRP P RQURRN B BHGHQ)
\KHQP BHUR SRMAMNDOLQYHRY 7KIVP D P ONHIWP RIH QL LEXOVRULQYHWRLY LQ RXUFRP P RQ RN R VHIWKDUAY \R WILLG SDMHY RUR REHZ MHGVSRHR WHUWKDRY 7KLY
FRX@ FDXVHRXUMRAN SUFHW GFIXCH

4 XDUMJ( QAQJ 4 XDUMDO + UK 4 XDUMO / RZ

' AP B
6HBWP BHU
-XH

0 DK

' HHPBRU
6HBWMP BHU
-XH

0 DK

' HHHPBU
6HBWMP BHU
-XH

0 DK

1 RELMMBOEQ) WH IRJRQ) RXUARP P RQ WRAN [V \SRIDAFDD 006 WIQD WDAQ) 2 YHUWH FRXQAU P DUNHATXREBARYY UH GRAIQMIG-DBUSUFH/ Z WWRXAUARIOP DN XS
P DN GRZ QRUFRP P IWIRQ DQG P D QRAGHHADU® UBIMHATRNDOWQLAMRYY $ FFRAQIO DEMRXIK WHH D5SHIW W EH TXRBMRQ LQRP DIRY WH &RP SIR GRV QRY
EHDHYHWDAKHIHH (VDO HXBEQWKHE SXEQE P DNANVRURXUVHRXUANAY ) XUWHU \KHUH FDQ EH QR DAKUDGRHWH PXUHOAP DUNHAVRUKHERP SIQ VFRP P RQWHAN Z LOTEH\KWEIQHS
RUURZ LQWKHIXAMH

+ROGHVR LHRG

$VR 0 DK WHHZHH  \KIWHKRTHYR RXUFRP P ROWRAN

7KHQ®P BHUR BHFRGKRTGHY UH GRVKDWKHGE  DEIRNHUDYRHUHRGKRGH 7 KHXQAHOLQ) \WKDWH/P D BEHKHBE RHRUP RIHBHH IRDORZ CHY

7KH&RP S |HHY WH CRMOOQ® BHUR FRP P RQWRAN KRTHY P D EHWJQULFDQ® KLIKHJDY KD/ R FRP P RQ WRAN DUH KHTS LQ WGP H Z KIFK UH GRMG
DBSUH LP DAD R \WHRAMBEQ) \KDWR FRP P RQUWRRNDVR 0 DK DFREQ) \R RN HIDIHQWV
" IMGHGY

2 XUGYIGHG/ 1| D) DHGHMP IGHGE\ RAUERDGR QURRLY 7KH&RP SIQ Z D/ H3D/D& FRISRIDMRQ DQG \KEWMRAR | HEHDODQG WM FRISRIDIRQ LGFRP H\B] HY | RUW

\Bf CEGH\ HOU'7 KH&RP SDQ. AGQRAP HMWHTXONLFDIRQVR D5,& IRMH  \Bf \ HOUDQGZ LAEH\E] H5DVDFRSRIDMRQXQE-UB XEFKTBALS. R WHEREH W D RAEH
LQWHEHWOQMAVR \WH&RP ST W BANKRTHY R HPRR EHVE H5DVD5 , & DAKH SUAHQAP HGH R \WH QHARSHIDIG) GAAHY DQG FOSABOERW FOL | RZ DB/ WH&RP S0
FXUHO® KDV 0 DDIHP HWZ LEDP DNH D GHMIP LODIRQ KDALY L \WH EHQAMAW R WH &RP SDQ DG LW WRANKRTHY © KLBH \WH &RP SDQ GRHY QRAH SHRAKR P HAAKH
TXOU LFDMRY/R D5, & XQMDKFK WP HDVFHYEQ\IDAD LE DM CDAYHY DUHTAUHYHS IWADQMMDGHROUHD G YIGHIG HYHWRXIK VWY QRABITXLUHG\R GR\R

7RTXOM |RUS,& \Bf WDR HOAVZ HP XVALP RY REHAMQIV GMMEXMDABDW R RAUGHRE@Y LGFRP HDQG U HSQHAKRWAMP FCSABDIOQVIQH FHWVR WDd HS
GHARY WP FOSMIDBRWHY Ll 0Q ' HEHOEQ) ROWHGYHOR \Bf CEGILGFRP HHQHG LODY \ U ZHP D FKRRH\R FOWY |RZ DB\ CEGILGRRP HIQH FHWVR PXUMOA HOU
AVEXNRY/IQOR\WHG W \ HIUDQGSD D H FAVAVE ROVKRK LFRP H $ Q1 VXK FDUY RYHUM] CEGALGFRP H P XWAEH GMMEXAGWURKIK DG YIGHIG GHROWHG SURMWR 1 LY
WHILQDON BMDUHDMG\RWH\ HOUZ KIFK JHHDMG\KAK \B CEGILGFRP H : HP D LQWHIXWUH P DNHDPWMDOGMMEXWRAR RAUMBNRTHY R RUGHACBMIDIOGY : HFDD
RIHJQR DAXUGRH WDAZ H Z LEDCRKUHYH UAXOV WDAZ LEDSHP MXKH SD P HOAR Q' FDK GMUMEXNRQ/DQG Ll Z H MKHVHIRUMRXUME/ ZHP D EH SUREMWG IRP P INGY
AVEXNRY/LL GRQJ \RFADAHXAR I DOR P OQEQWHDAHNVRHIJHDIR\EXDAGE WH  $ FVRULL GMUEXINRQ/DUHAP IAGE WHWP VR D) R RXUERWRZ LQIV




) RUWH 1 MVDO\ HUHG G HRHP B \WH &RP S G-ROUHG DG SOG D DK GYIGHG R SHIN\KDHR FRP P RQ RN RQ RUCERW HRP B R
VFM\KRGHYR BWHHRGD/R WHFRHR EMHANVRQL RYHP BHU

) ROHCFK R \WKHI VDO, FOWHDGHG' HAHP BHU DG WHERP SI) GGQRAGFOHI) FDK QYLGHIB/RQWH&RP SOQ WVARP P RQWRAN

2Q2 AREHJ \KHYRIG WP LQDMEWHERP ST V2 ROWRAW GLYLGHIG UHQMAR HABDD DVAVFRHGIQWHERP SOV . ILBGRO2 AREH © UMW GRIFH
R \KFK WP LDIRD Z DV P DG \R WH &RP ST 1V MRANKRTHY RQ 2 RREHJ Z W DQHIHAMWHEMR 1 RHP BHJ $ VDUAXOVDIQ) GMMEXRY G-FOWGIRU
WBANKRTHYR UFRGOWUL RYHP EHU Z I@EHSOGIQMK

6DBIR 8 QUHIMMHE 6HRXUMHY

7KHHZ HHQR\DBVR  XQUHIMMHG VHRXAUMW/ GAUQ) WH\ HIUHG-G' HRHP BHU

6VRAN 3H RUP DQRH* LDSK

7KV IUDSK FRP SDUA/WH UHMQ RQ RXUFRP P RQWRAN Z W \WDAR WH6 3% & QG DIGWHSXWHD Q3 |RUWH SDAVLYH I VADO, HOW 7 KHJIUDSK DRKP HY/\WDVRQ
" HPBU D SHYRQ LOHXMG IQHFK R RUFRPPROVIN WH6 3 9% & ,Q3 DOGWHSXWHD ) LDGADOGHYIEHY, QG 7KH JUSK P HDXUAY \RMEC
\KDUHKRTHJWIAD Z KLEK VBNHY LR CFFRXQAERK FKDQI Y LO\KRN SUFH DG AYLGHIBY , WDXXP HAKDAAYLGHIGY SOLG DUH UHOMHAAGLO ANHVHRXUMIY 2 XUERP SO LV TXRAG
ROWH2 7& 3LQN2 SHO DUNHADQG DUHWXY RAMIGHE RQDSYXETF H FKOQIH
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7KHJIUDSK DG RMHULQ RP DIRQIXUDMKHG XQEHAMY30WY, WP R WV)RP . \KDIDQRABHGHP HG\R EHMRTFM P DMUDSN RN EH i LG Z W WHG( & ROVKEWRY

W5S5HXDIRD $ RU & ROARWHIHOMVR 6HARY R WH  $ FW7KHWEAN SUFH SHIRIP DFH LGROGHS LOWH CERYH JUISK LV QRAGHFHWOUO® (QEFDIYHR | XXUAH
RN SUFHSHURWP DFH

\MKHUSXUAKDVHVR ( TXIW BHXUMEY
" XUQ) WH\ HUHGG' HAHP EHU \KHHZ HHQR UEXURKDH/P DEHE! RURQEHKDID R WHIMAHUR \KDUAVR HIXWN VHRXUMWY
(48,7<&203(16$7,213/$1,1)250%$7,21

7KHERP ST GRVQRNBXUWH® KDYHDQ HNAW LGRHQHSDR




WP 5 HHYHE@
WP 0$1$* (0 (17" ,68866,21$1' $1$/<6,62)),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5$7,216
7 KHIRTZ 1Q) LQ RIP DARQ\KRXTS EHUHIGLQPRIMGAIRQZ K \KH L QDGR DOWIAP HQVDQG QRAM/\KHIR CBSHIIQ) HYHZ KHHIQWMLY) RP
5 HHIHFH/KHHQWREZH 3XV RPRXU UHHAR3UGFHRQEDEMIDR R ERDIRQ WH? &RP SIQ* RUPBUGFHRQETEMID  XQBAW\KHFRQM VWSHALLFDED WTXUAVRKHE MH
) REZDUG/ RRNQ) 6\DMP HQV
6RP HR WHWIIAP HQVIQWMYDQQOOUSRYRY) AP . FRQANMAMI RLZ DG GRN.QY WP HQIV Z KIFK UHIWVR | XAMUHHAHQIVRURKU XYMUHSHIRP DFHRUILQDGRDCFRQAURY
6XAK IRZ DG GRQ) WP HQVP D LFOGH WIIAP HQV SHFHE-G B\ |RTBZ HGE\ RUKDANRKHE NHIGFOGH\WKHZ RB/3P D * 3P LIKW 3Z 1@ 31QMIS" *\WKRX® 2 FRXG
SO’ 3ZRX®" 3H SHAW SEHIHYH' 3HWP DM’ 3 DQIASDM 3 SWEFW 3 SRMQI0 S0P RMP LOUZ RG/ 7KHIRZ D6 GRNQ) VB HQVFRQEIGHE QWY DQQOOHERWRQ
JRP . LORYHUMYDGXGHHIQMY LCFOAQ) WP HOVDR

RXUIXMHRSHIDI) UKWV

RUBMQHW SIRGHWDQGWHSIRSHAWR RXUSRINRIR FRP SOQHY

\KHHIHAWR LQYHXW HQMKDAZ HH SHAWRP DNH

RXUFRQUEFWDCEUDQ) HP VDG UHIMRQKLSVZ W \KLLG SDMA/

CRNDCDQG SRMUDCFRQ GRVR LQMINZ WK RULQMAR HQAIGYMVRU

\KHG-BHIBHIFHR RXUIXAMUHVKEFHWRQWHIHHIDCHRGRP \ DQGIWH | HAWRQKHLGBOMME1QZ KIFK Z HIQYHW

\WHCELQWV R RAUSRURIR FRP SOQH/\R CAKUHYHWKHUREMARYHY/

WHXVHR ERURZ HGP RH \RILQDGFHDSRMWRQR RULQMAR HQV

WHDGHDCR R RXUILQDGAQ) \RXUAH/DQGZ RINQ) FDSMID

WHWP 1Q) R FDKIGZV L DY 1URP \KHRSHIDIRQ/R RXUSRWNRIR FRP SOQHY

\WHCELQIV R RAULQYHX HADGYVRUVR GFDM\KABEGHLQYHX HQWVI RUXV DGR P RQRUDQG DG LQUMIRXULQYHXR HQWV

\KHCELQWV R RAULQYHXY HADGVRUVR DMEPATQG UABIQKLIK® \BIBQIMS SUR HURQEDY

RXUCELOW \RTXD0\ 0GP DQEIQRXUTXD LFDRQDYDUH XDMGLQMAR HWRP SDQ. DG DVDEXMQHW GYHBSP HQVRP SDQ

WHHIHAAR | XMUHKOQHYIQ@Y VRUBHIXDIRYY LGFOAQ) WHIQMSHIMROR \WHH@OY VDG BIXDIRY/E BIXDARY DAKRIMA/ DG FRIBWRYYLQRXURSHDMY
DUD/ SOMEX@D Z W UASHAAR EXMCHN GYHBSP HIWVRP SIQHYRUBHI XDAMGLOYHXR HUWVRP SOQHY DOG

WHHIHWR WH&29,!  SDQEPIF LFOQQ) \WH XGRHMEQI \KURXQEQ) W GAUDARQ DQG JBEDDHRGRP LF P SCAWDY Z HDDY P HDAXUWAINHD B\ JRYH.GP HQIC
DIHAHY BXMCHAHYDQG RKHALG STV IQUASROHWR FRQMIPAIY) GHIDMHH | HAW

: HKDYHEDHG\WHI RZ DG GRN.GQ) WBAP HOVIFOG-GIOWYDQQOOBERWRY) RP . ROLQRUP DIRQ DYDMEGIR XVROWHEMR WMYDQQCOSRWR) RP . DG
Z HDAXP H(R REQIDIRQW XSAMIQ WK |RZ DG GRAQ) WEAP HON $ FXDOUAXIV FRXES QLI HUP DAMIDD |URP \KRVH DQIASDAG LQ RXUIRZ DG GRN.Q) WP HOV OOG
| XUMUH UAXEV FRXES Gl L HUP DMIDD |URP KIKRUFDOSHURUP DFH - HXQEHIINH (R REQIDARQWR UHYVH RUXSEDM DD 1RZ DG GRN.GQ) AP HQV Z KHAMHUD/DUAKXOR G
LQRP DARY | XXUHHHONV RURKHZ VH XQBW UHNXUGE, @7 RUBHRXUMKY DQG ( [ FKDQIH&RP P MIRD 26( & KBIRUBHIXDNRY <RX D DGMHG R FRQXO)  DEAMRJIC
AVFRXUAWDAZ HP D P INHAUA® W\ RX RAMURXIK WSRIW\KRDAZ HIQWHIXWUHP D 1LBIZ W WHGE( & LFOAQ) DQOOUERWRY)RP . XOUM® WBRWRQ) RP

4 DOGPAUHAFERWRY) RP




2 YHMH

© HOWH DQ H WIDD PDIIHE GROGYHMIHG FERHG HYG QMY HOAFRP SIQ. \WDAKDY HBRRMG \R EH WHDMG DV D EXMCHWY GYHBSP HOMFRP S 296 & XQEHUWH
, QMY HOARRP S0 $ MR WH®  $PWRUS, QMU HARRP SIQ $FW : KIBH Z H KDYH \RXIKWIR LOHMEUP DUO 1Q SUYDAM \P DIDDQG GZ HJP [G3BI P DN
FRP SOQHV 1Q YDURXY LQBMUHY ZHOH Q7 Z 1\ D VMDD LE DEMCDAYHY SIRFHW XQEHZ D DQG QP MG UARXUHY LOMAMY RID 1O PXUHAMOQYHAR HONV DOG RKHZ [VH
FROHYIQ FDK 2 XULQYHWR HOAREMRYH LVAR P [ P [} H\KH \REDB MO WR RUMRINKRTHY LOWHIRP R PXUMHNCARP H DG FLSMIOCSSUHA DIRQ WURKIK GHEVDQG UHDMG
HIXW LMY HOVLQSUYDM\P DODQGEZ HUP [G3B1 P DINANRP SIQHY 61GFH- DO Z HKDHEHHP DOHGE\ + RVH+ DQRYHU/ / & 3+ RH+ DRYH)

$VDY% & ZHP XWNRAFTXUADD DAHVRMHDD? XN LQJ) DAMHV \GHULHGIOWH  $ FYKQBW DAKHWP HWHOFTDAMWROLYP DGH DABDW R RANRBCDAHVOA
TXOM\ L) DAHV Z W FHYSIQ @P WG H FHBRQY 4 XD\ 1) DAHIN LGFOGH LOYHWR HIW LQ? HDILEG! SRWRIR FRP SDQHY” 8 QEHUWH UHBYDONG( & KBV \WH\MP 2 HDJLE®!
SRMRIR FRP SO * LGFOGHY DISUYDM FRP SDQHY FRP SDQHY/ Z KR HRXUMIEY DUH GRADMMG RQ D CDMRDOHRXUMIYH FKOQIH DQG FHBEQ SXETF FRP SDQHY WDAKDYH QMG
\HUVHRXUMI/RQD IR COHRXUMEVH FKOQIHDQG KDYHDP DUNAVCSMID DRQR GWWKDY P LAIRQ LQHIFK FDHRJIDQ] HELQWHS QMG 6\AY

2Q1RMHPEU RXUYGRIG DQCRXGFHG \WDAKRH &RP SDQ KDY LQUDAG DVADMILE BVEZ. SURFHW\R GO H TP LGH OQG FRUGHUD WDQJH R ADRMILE DIMCDAYH/
DOOEGRWHERP SIQ LFOAQ) EXWRAP IG\R L \VHIQ) WH&RP SO IV DAHVAR DEXMGHN GYHBSP HOWRP SIQ. RURKHUSRMINICEX HJ LU P HJLQ) Z W DGRMHU
BAMQHWGHYHBSP HOVRP SO UL QIXEDNY \KH&RP ST IV DXHVIQ DFFRENFHZ LW DSTQR ONXADIRY LY UIMQ) DEAWRIO XQB/I ROWHERP SIQ. RU'Y RAHZ \H
HRMLQY) LQR DORMHJBXMQHY FRP BCQDIRY Z W \KH REVAYH R P I LP 1] Q) WRANKREHUYDDH 2 Q$ XIXW Z H SURVNGHS DQ XSEDM Z 1W BASHRIR RAUMMDMILE
UVLHZ. SURFHW DOG WHBRWAG WDARH SURFHW Z D/RYIRQ) DG \WDARXURSWRYY KDYH EHQ HIORHG B\ QU LFDQAYDODNRQ JURZ W LQRXUSRMRIR $VR ' HHP EHU
DOG\WMUIRKIK WHADMR 1LOQ) WVS$ QOXO05 HSRWKHERP ST KDVCRAMIGLOR Q) DIUHP HOVUHIDGQ) 0Q WDMILE DOMCDAYH

&RBRDM+ IWRJ

,QRENRH SHIWWHUP S XS R RULQYMHIT HOATRRYMNY DOG | XUHURXUCELAU R P HANRXULQYHWY HONREMAMYHY RQO DFK ZH L DFTXUHS LSS LP DMD

P LARQLQ FDK P LCARQ LQ HIXW DG GENQMHAR HON DG P LAIRQLQ WMMAMS FDK HARZ. G-BRIWR &CEMIDBROABDMGHY / 3 3&33° DQG &CBMIOBRQN
30MHY,, / 3 3&33,, VRHK-U\WHS3DN@HIKSV  DQG LU IWKHSCBSUR LP DAD P LARQ\KOWA/R RXUFRP P RQWRAN EDVHG RQDSUH YOODIR) SUHXP H3 | DUYDOH
R P LIRY DQGRODSUFHR DSSUR LP DAD SHUMKOH © KL Z H KDYH\RXIKVIR LOYHMASUP DUO 1Q SUYDM P DIDOGG B HUP LGEB P DUNHAFRP SDQHY LQ YDURXY
LGBMMHY Z HOHQRZ  Z 1K D\RDADLE DIMEDAYHY/SURFHWXQEHEZ D DOG P WG UARXUFHY LOMIMGY RID LQPXUMHINMHIR HOVOGG RAHEZ WHARQHYGQ) FDK

2 QDQDQMCEDIY DG LQIHHIDY &VIQMIG\R HPRAR EHWHDAGI RS SXERH/DYDUHIXDMS LMY HOVRP SDQ. 35,8 XQGHUBXERKCBAMO R \WH, QMIDCE HYHH
&RHR WH3&RGH 7RTXON\ D/D5,& D% & PXWIPRY RMUWQV P HARHWIIQ\RXFH R LGFRP H DQG DAVHAGYH I LFDIRQ WXL HQN $VD5,& % &V
JHHDID Z LORAKDYHWR SD FRERDM GYHOWM H/RQDQ LGARP HWH  GMUEXM VR \WHUMBNGRTHY © HAGQRAWP HARHTXOOLFDIRYVR D5,& IROMH  RJ \
\ HOY DQG Z LOEH\E} H5 DV D FRISRIDIRQ XQG-UGXEFKTBMIE R WH &REH ) XWHU Z HGR QRAH SHAMR P HHAIKH TXOM LFDARQV/R D5, & XQIOVKFK \WP H DY FHAEQ DA LE
DOM DAY DHOAKUEYHG

3RIARIR&RP SRUMRQ DQG, QYHWR H/S AW
3RIRIRERP SRANRD
© HRULGDM DG LOYHWBUP DU 1Q SUYDM\P DIDQG GZ HUP LG3B1 P DUNANARP SDQHY/WURKIK | LIH) GOQY VHFRQG GHY GO/ XQHXUHG GO0/ XQWIGFKH DG P H ] DQH

GEWIQDAQ DYG FRUMSRIEQ) HIXW IO HOV 8 QMG 6VBIY 7UHDKY  VHRXUMEY P DL BH SXURKDHS DQG WP SRIILD  KHIE LQ FROGHRAIRD Z WK FRP SOLQ) Z W 5,&
AYHYI LEDNRQUATXLIP HOMXQEHUBXEFKCBMO R \KH&REH




$W HHP B \WH&RP S0 KOG LOYHIW HQVIQ - SRINRIR FRP SOQHY 7 KH\RBDFRWADLG | QUYDDHR - \KH\RBODLQYHAY HOV Z HH CSSUR LP DMD P LARQ DG

P LAIRQ WASHRIYHD 7 KHFRP SRUMRQR RXULQYHAR HQVE\ DAHNEDWDV/R ' HRHP BHU VDVIRWBZ V
SHADMHR
7RED

, QYHIR HOW &RW ) DLUS DOH 3RUARIR
3RUARIR, QYA FON

) LY LHY/ R

6HRG/ HY/ ROQY

8 QHXUG/ ROQY

( W
7REBRIARIR, QrHAR HOV
TREQ QvHWR HOV
$W HHP B WHERP S KOG LQYHAR HOVIQ  SRUNRIR FRP SDQHY 7 KH VRBDFRWDQG | LUYDOH R \KH \VRBDLQYHXR HOV Z HIH C5SUR LP DMD P LR QG

P LEIRQ WASHRAYHD 7 KHFRP SRIMRQR RXULQYHIY HWE, DAHNKDWDVR * HHP BHU VDVIRIBZ V
SHADMHR
7REO

, QYHIR HQW &RW ) DLUS DOH 3RUARIR
3RUARIR, QYR FOV

) LY LHY/ R

6HRG/ HY/ ROQY

8 QHXUG/ ROQY

( AW
7RECBRIARIR, QYHIR HOW
7REQ QAR HOWV
$W HHPEU RXUZ HIKWMG DHIDIH\ LHTS EDHS XSRQ FRWMR . RAUSRMRIR LI HOVZ D/ C5SUR P DMD R ZKIFK DS P DMD LV PUHANFDK
LIQMMAS W HHP BHU RXUZ HIKWMG DYH.IDIH\ LHTB EDHG XSRQ FRIMR RAUSRMRIR LQYHXR HOVZ DV CESUR LP DAMD R Z KIFK C8SUR LP DAD LV PXUH
FDWK LQAAW
$W HH-PEU O’ HHPEU ZHKHITS QR 8 QMG GVBIMY/ 7UDKY VHRXUMEY 8 QUMG G\BAK 7UHDAXY \HRXUMEY P D EH SXUKDVHS DQG \WP SRIILKD KHIE LQ

FROQHANRQZ WK FRP SOLQJ Z W5, & AYHYILLFDANRQUATXLLIP HOVXQEHUBXEFKEBAM0 R \WH&RGH
, QMR HY/S PRHMWY

2 XUGYHOR  LQYHWR HOACRAYLYWY FOQ YOI \KEWEQUDED |URP SHURG\R SHIRG G-BHAQ) RQP Q) |DRRY LGFXAQ) \WH [P RQAR G-EWDG HIXW FOSMIOW P LG3BI P DN
FRP SOQHY \WHOYHR P HIHUDQG CFTXAMMWRQ DR WHJIHH.ICHRGRP LE HOYLLRGP HADQG\RHARP SHIMWHHMURGP HOVRAWHWSH/R LMK HOVZ HP DNH

7KHSUP DY SRWRIR QAT HOATRAYMAY | RAKH\ HOUHQGHG' HA-P BHU DHDVIRTBZV

* XU \WHVHRQG TXOWMUR , QAUDAMG0 HAFDOBOWGHY / / & DQGIWZ KR RZ GHGMMEMADY * RPIQRQ0 HAFD0D DOIHP HQW, @F AHDWHG RSHIMRQY DQGLY
Z1QAQ) GZ QWHBXMGHW

LQ$XIXW ' RPIQRQO HAFID DQIHP HQV,GF 3 007 CRMIHG\WHERP SI) \WDMKDG SOGIWVHIRUGLE-ULQI X 7 KLY WAKGMGLOWHE&RP ST WHREG
TGOEW' 00 BHFRPLQ) DILIWAHYEID




2 Q6HBWP BHU WHERP SI) HQMIGLQR D6HMBP HAS WLIQP HQNDQGS FRHBVNFHS JUH-P HAZ WK * DM@ DOHE\RUIIH / / & 3* UWD/@DDH DGIWUHDAMG
SOMWY |, Q H FKDQIH | RUD \HIWBP HASD P HQAR LGP QULFDINRQ \HRXUG B\ KHTS LQ WKWVDQG VP IMODR LW TP V 1Q \WH EDQNXS W
SRAFHAQ) \WH&RP SDQ DI UHHG R VHID DAL Q DG WBOM HUW UL KWAR WHBDO/AR* D/ DOXH DG WH- XGIP HFQAIDIQWY UD/P DOHDQG: REG&MN&DBMD IRXS

/1 & 7TKH&RP SO WFHYHESD P HAQI XQRQ2 RREHU

(IHAYH' HHP B WH&RP S0 TP HIGHG WH 5 FYROMQ) 3URP IMRY 1 RM Z WK 5 RANIMK 6HIRRG* QD , GF \R H WG WH P DMUNY DM R WH CRM\R
" HPBU
(IIFAWH' HHP EHU WHERP SIQ [P HIGHG\WHS P HIGHG 5 HMBIMS DQG &RORICDAMG 3URP MR 1 RMZ W $ GrDQIY & HWLHG 6\H 1 LQ) 6ROMRY ,F \R

H \MXG\KHP DXUNW MR WHQRM\R' HHP BHU

$ WHM XDDV

,Q DEAMRQ R YDURXY UM P DI HP HADQG P RQVRUIQ) \RRY RXULQYHAR HADGYLRUXVHG 0Q LQYHWY HOADAY AP \R FKDUIRAL H DQG P RAWRUWH TXODWV R RAUGHEW
LQYHAR HVABRINRIR ( TXWY VHRXUAMEY DQG 7D 94@Y DUHQRAIDGHS 7 KLY G-EWQYHAR DY AP XV DI LYH BYHOQMP HIF VFDB! 7 KHIRWBZ 1Q) VD GARISWROR

\KHFRQAURQ/ DARADAG Z W HIFK LQYHWR HONDIG)
, QYHMR HVB DAQY 6XP P DU ' HFUSWRY

, Q/HAY HW \WDADH SHIRP Q) CERYH H SHRBIRYY DQG Z KRH UMY U 0O | DYRIDEG FRP STUHS R WH H SHRRMG UMN DMKH WP H R \WH RUWLCDO
LMW HQV

, Q/HAE HOWV\WWDADUH SHIRP LQ) Z MMOQH SHABIRQY DQG Z KRH UMWY WP DQ GHRDOFRP STUHG R WH H SHAG UMN DARH\P HR! \WH RIWLCDOLQYHAR HOV
$ @7 CU/Z IAIQWID EHDAG

, QVH HW WDADH SHURIP 1) BHBZ. H SHRBMRQY DG WDAUHTXULH FRHUP R BXWZ KHM QR W R UMD RUSUCASIOY H SHAWG 3RWRIR
FRP SDQH/ZLWDWDNY R P D EHRAWR FRP SIDQFHZ W | LCDQRLDCFRYHIION

, QVHE HW \KDADH SHIRIP Q) \KEWEMI® EHBZ. H SHABINRYY DG Z KRH UMWY KDYH LGRBDAHG \KEWBOAED MQFH WH RULCDOLOYHWY HOV7 KHH
LQHXF HOVDHR \WMRLQZ RINRXW, QYWY HOVZ MDA R Z LEHWRVHI RUZ KIEK \RP HARWR MQBEXWRBWR SUGASIOVH SHWG

, QVHY HW \KDADH SHIRP Q) \KEWBQMI® EHBZ H SHABINRYY D5 Z KRAH UMWY KDYH LGRBDHG \KEWBOAED MQFH WH RILCDOLOYHWR HOV7 KHH
LQHXF HOVDED RWDE D VHIGXS LQZ RINRXW, QAR HOVZ W DWDMY R DHWRHIRUZ KIEK \RP HRWR WM QDG SUGASIOVH SHAWG

7 KHIRTRZ LQJ \BEBIVKRZ VAWHLOMWY HOMDONQIVR RXUGHEWGYHR HQVDVOUYDOHDY/R * HHP EHU DG HHP B
$VR ' HHP EHU $VR ' HHP EHU
1XP EFUR R 1XP EHUR
R 7RED 3RURIR 7RED 3RIARIR
, QYHIR HG DAY ) DLU9 DOH 3RUARIR &RP SDQHY ) DLU9 DOH 3RUARIR &RP SDQHV
2

/ FOQVDQG' HEVWBHRXUME/RQ 1 RQ $ FRUKDOGVEAMY

: HZ LOQRAIFFUH LOMWWRQ GO0 DG G-EWHRXUMHY/LL Z HKDYH UDVRQ\R GRAEWRXUCHON W FRIAANKHK LOMAWS VR ' HHP BU ZHKDG GOQVRQQRQ OFRXC
MIMVDGDVR ' HRP B ZHKDG  GOQVRQQRQ CARXBOXMMY




5 HXGQVR 2 SHDARQYY

$ QLP SRUIQWP HDKUHR RXUI LCDGADCSHURIP DGRHLY UACGFUDH GHRUDH LQGHADIHNVUAKANY |URP RSHIDINRYY Z KLFK LGFOGHY GHAQMIY HONGFRP H RW QRGO HG
JOO GW DG HARKDQIH LOXQUHI H3J0Q GW 1 HAQMNF HFONGRRP H G 1Y \WKH QLI HIHIH BREHHD RXULGFRP H IR LQMIRWAYLGHIBY |HAY D05 RKHULQYHUR H/
LGFRP H DQG RXAURSHDMY H SHOHY LFOAQ) LQMIMRY ERURZ HG IXQ3/ 1 HABDT H3 JOQ GW R LOYHAR HON LV \WH Gl HHIFH EHE HHD WH SURFHHDY UFHYHG | BRP

AVGRARYVR SRWRIR LYW HOVDOG\WHUDP RMY HG FRWVL FVKDQIHIQXQUHIT H3I00 GW ROLOYHE HWLMKHCHNKOI HLOWHI UYDOHR  RAULQYWY HYSRWRIR

5 HHH

: HIHGHDM UYHXHIQWHIRP R LQMIKNGRP HRQ G-EWQHXR HIV DQG FESMIDI DOV DG AWMEXNRYY 1 DY RQLQYHAR HOAHRXUMI/\WDAZ HP D CFTXULHLO SRMRIR
FRP SDQHY 2 XUGHBAIQYHAR HONWSLFDED KDYHD\MP R 1 LYH R \VHYHD\ HOLY DQG BHOULQMBMADAD [ L] HG RUIGDMY DM , QMIMRQ RUG-EWHRXUAAY 1Y JHHIDID SO\ CEGH
TXOUM® 3D PHIVR SUGASIORQRXUGHEWQMXR HOVP D EHOP RMY HGRYHWHWBMGWMP R \WHLOMY HOAGH HUHG| ROVAYHIIO. HOLY RUGHHQMHD DAP DMUMY , Q\RP H
FDH/ RUGBAQMIR HIWP D SD LOMMMWONGS RU3,. $Q RAMBIEQ SUGRSDOIP RXQAR RAUGHEWHRXUMI/DQG D). CFRXHE EXVAXGBOG QMM LA HHID EHFRPH
GXHDAKHP DIMUMN DM 7 KHBYHR QMNP HZ HUFHYHLY GRS HIDAG\R\WHEDDGFHR LOMMWAE-DUQ) LOYMHWY HWP XUSOHGE, WHZ HIKWEDYHIIH\ IHIER RXU
LQMHXF HON : HH SHAAKDARHGRIDUDP RQMR LOMIAMIOGI). GYIGHIGLORRP HWDAZ HHOQWR LGRUDHDANHM] HR RAULQYHAR HOABRMRIR LGFWDAY |, QDEAMRY Z HP DY

JHHDM UYHH LOWH IRP R SWED P HOMHY FRP P LW HQVEDR RWICDIRD \WKAMUQ) RUGH A@IHFH HV [HY IRUSIRMGQ) P DL HIDODAMIFH DG SRMED
FROMXEMY |H/ 7 KRHIH/Z [OEHBRIDQ] HSDAKH DHHGHG

([SHH

2XUSUP Y RSHDIMY H SHOHVLGFOGHWHSD P HIAR 1HA/AR + RXOH + DRYHUDQG RAUDIBFCEGI SRMRQR RYHIKHIGH SHOHYXQEHUWHLOYHAR HOADGYMRY DIWHP HONV DG
RM-URSHDIY FRIWGHAUEHGEHBZ : HEFDUDERMHURWR SRANHVRWIGGH SHOAVR RURSHDIRQYIGWIQIRNRYY Z KIFK P D LGFOGH

RJDQ] DIRDIDGRITHIQ) H SHOHY

H SHOHVICRXUWHGLO YDXQ) WHERP SDQ vV DAVAV DG FRP SN IWHADAMHAYDOHSHMDH LFOGQ) WHFRWADGH SHOAVR DR 1QE-BHGHAYDOONRQI WP
\KEMRANR WH IXGHIGH/ CBSIRYHG B \WWH %06 R IHRRLY H SHOHY LGPXUHG B\ RXU LW HQADGYMRU \KDACLH SD CEGH \R \KLG SDMKY LGFOGQQ) DIHQV
FRQMXGBQVRURKHUDGMRY LQP RQWRUQ) | LRGRDCDQG®IDCD | OLYI RAKHERP SIQ DQGLQP RQWRUQ) \WHERP SIQ VIQYHWY HQVDQG SHIRP 1Q) GHAMHFHRQ
\KH&RP SDQ TV SIRSHARYHSRIMRIR FRP SDQH/RURKHZ VHUHIDAG\R RUDXRADMGZ W HYDODI) DQGP INGQJ LQYHXW HQV

IQMHNED CEGIRQG-EW DQ LGPXUWHG\R | LQDGFHWH& RP SDQ VIQMXR HQVDQGH SHOH/UHIDMG\R XQAXFFHM XCBRINRIR CFTXMUWRQH | RW

RIHIQIVR \KH&RP SDQ VAR P RQWRAN DG RKHVHRXUMEY

OGP LQUADNRQI HH/

W HIDJHNDXGPAMRG. THVDQGH SHOH/

8 6 |HGHICDQGMBMUMADIRQI HVR WHERP SIQ. EXVWCRARXULQYHWR HQADGYVRU

DOFRWR U IMADARQDQG DAY \KH&RP SDQ M\KIUAVRQDQ HRXUMVH FKOQIH

8 6 |HAHIOBMOQGEAON] H/

QE-SHIEHMAWRRLY HVDQGH SHOH/

FRWR SUE0UQ) QG LA USRWRURKHUGRR® HOVUATXUGR \WHERP S0 EXVWRARKULOMAT HOADGYMRU B\ \WH6( & RURKHIUHIXDRLY




FRWR D0 UBRW SR\ WEIRP HOVRURKMHUGRIFHAR WRANKRTHY LGFOQQ) SUQMY FRW

\KHFRWDWRADMGZ W LAY GDORUIURXS WRANKRGHY/

\WH&RP S VOIRFCEGISRMROR WHI LGHDW ERQG QUHRRATDQGR! | LFHT HUR WDQG RP WIRQVACELOW LQKUDGFH D500 RMHUQKUIDFHSUP XP V
AURWRIVDGH SHOAVR D LQWWDIRY DG RSHDIRQR WHERP SI) LFOAQ) SUQNY PO (Y GWIZFH \WBSKRH FRS\ Q) VHRUABUDODOG RKHUMEH

LQE-SHIE-ADXQWRLY DG RANGHBI DOFRW 006G

DORKHUGRQ LOMIF HOADGMRY H SHOMVIGRXUWMGE, \WHERP SIQ LOFRIGHANRQZ LW OGP LQMAMIQY WH&RP SOQ VEXMQHN

&RP SOUNROR \WH<HW/( QGHS' HHP BHU DG

<HU( Q3G
" HHPEHU

<HU( Qa6
" HRH-P EHU

<HU( Q&5

3HJ
7REO 6KDH

7REO

3HJ 3HJ
6KDH 7REO 6KDOH

QHIP HONGFRP H

, QMR H
2 \MHULGFRP H

7RECIOYHAR HONGFRP H

2 SHDWQ) H SHOHY
0 DQIHP HONHHY
$ P LODARDIHV
$XAW HY/
/ HIDD HY
9 DODNRQIHY
2 WHUSUR HMRIO HV
* IR HY
, QXUIXFHH SHOH
, QMW SHOH
2 \WHUHH.DODQG 0GP LQMADIYHH SHOHY
YOGGEMN SHOH

7RECRSHDAQ) H SHMWY
7RECCHNRSH.DA H SHOH/

1 QYRR HONGFRP H W EHRUHWT
,FRPHW H SHOH EHHIW

1 HNQYHMR HONGRRP H GW DIWUME

1 HAKDQIHIQXQUHDT HEJDIQ BRW

1 HALHDO H3JDIQ BW

1 HMGRUDH GRUDH 1Q QHADWHN LHXGMY)
IR RSH.DARY/

7 KHEDUF SHVKDH LI XUHY QRMG CERYH DHEDHG RQ DZ HIKWMG DYHIDIHR

DG

KDWY RAMBECQ) | RUWH\ W HG-G' HHP BHU

DG UASHRARYHD H AHBAZ KHIH\XFK TP RXQIV GHHG\R EH DEXVNG VR EH FROUMMOAZ W Z KDALY GVFBRAHS LQWH [ LGDADCKLIKQKWR  RXUILCDGADC

MBIM> HOV

, QMNP HIGFOGHY3, . QMR oG

| RUOWH\ W HGHG' HRP B

DG UASPAMD




2 SHDMY ([ SHOH/

7REDHARSHIDY H SHOHYLGRUDHS | BRP IROWH\ HOUHQGG' HAHP BHU W IRUWH\ HIUHIGS' HHP BHU 7 KHIGRUDHLY SUP DU®
GHWR RLGFUDH QP DD HP HQVDXGWIQG BIC0H SHOH DGR DOWHIH WRMQUKXUDGRH DQG RKHUI HIH.DODOG OGP LQWDAYHH SHWMY 7 KHLGRUDHZ D/P LQP O RIVAY
B DQGHFUDHLQ YDODNRQIH

7REOHARSHDMY H SHOH/SHAKDHIGRUDHG | IRP SHMKDUHI ROWH\ HIUHIGHS' HHP BHU R SHMKDUHI ROWH\ HIUHIGHS' HHP BHU
7REDHARSHIDAY H SHOHVIGRUDHS | BRP IROWH\ HOUH@GS' HHP BHU W IRUWH\ HIUHIGS' HHP BHU 7 KHIGRUDHLY SUP DU®
GHWR DO LRBDHLOGIDOH SHIH DGR DOWHIH WMOQKUIIGRH | HY DG RMHUJHIHIDODOG OGP LOMDAYHH SHOHY 7KHIGRMDHZ D/P LGP D8 RIVFNE, DQGHFUDHIQ
DXAWHY/ YDODMNRQ| HHVDQGEDGGHEW SHOH

7REOHARSHDMY H SHOH/SHAKDHICRBDHG | IRP SHMKDUHI ROWH\ HIUHIGHS' HHP BHU R SHMKDUHI ROWH\ HIUHIGHS' HHP BHU

1 HVQHW HWGERPH / RW

1 HNQMAY HONGFRP H BRW DWLAY G-RUDHG I URP |ROWH\ HOUH@GG' HHP BHU R IRUWH\ HIUHQGG' HHP BHU 7KV GHFUDH
LV SUP DU® GAHWR DQLGFUDH LQ LOMIMNGFRP HI RUWH\ HIUHG-G' HHP BHU WDAZ Dv JU-DMIWDQ WH LGRUDHY LQ P DRI HP HIVDXGAW®BD D0 LQAXUFH OQG RMHU
JHHDODGG D LQDAYHH SHOHY

1 HNQMAR HONGFRP H BRW DAY SHAKDUHGHRUDHG | URP SHUNKDUHI RAWH\ HIUHIGHS' HHP BHU W SHKDUHIROWH\ HIUHIGHS' HHP BHU
1 FAQMWE HWGFRP H W DM LRB DG RP IROWH\ HOUHQEG' HRHP EHU W IROH\ HOUHQGG' HHP BHU 7 KVIGRUDHLY

SUP DUO GHWR DLERSDHIQ®I 0O LQXUIGFHDQG RMHI HIHDIDGG D LQWDAYHH SHOFYDYZ HIDYDGFUDHIQIQMANWGRP HIROWH\ HOUHGG' HHP BHU

1 HNQMWY HONGFRP H GRW DWW SHOVKDUHLGRUDHG | BRP SHNKDHI RAWH\ HIUHGG' HHP BHU W SHUNKDUHI ROWH\ HIUHGG' H-P BHU

1HBHI HG* OQ / RW

© HP HDXUH UD0 HG J0QY QWY B\ \KH QLI HHIH EHE HHQ WH GHABURAHHEY 1 URP WH UHSD! P HARUNDB! DG \WH CP RAMY HE FRIMEDUY R \KH LOYHXR HOVXMQ) \RH\SHALLE
(GHONFDNRQP HKRG Z R DLGAR XQUHDT] HG CSSUHADNRQRUG-BUHADIRYSHYRA® WRIQ] H3

) ROWH\ HIUHGG' HAHP BHU Z HUFRIQ] HSGHABDT HEJOQR

) ROWH\ HIUHGG' HAHP BHU ZHAGRMHRIQ]HOQ WD HSIDQRIRW

) ROWH\ HUHG-G' HR-P BHU ZHUFRIQ] H3 DA HS RWR LQFRQGHANRD Z 1\ D GAK DAMEXEEG VR \WHUFHSWR | LQDOSURAHHBY I LRP. RUBTIQ\R
| RHB\BUYIZ HY * HYHBSP HQNGF DG DJOQR I RU\KH | LCDDAMMEXIR) R HAURZ HG P RXQW [ RP RAUSUHYRA® H LW LOYHIY HIAIQ 6SHIFHU( QMBUNAY
+ROQV// &

1 HARKDQIHLO8 QUHDT HG* 00 / RW

1 HARKDQIH LQ XQUHIT H3 J0Q QW SUP DU U GRV \WH FKOQIH LQ SRWRIR LOYHMY HIWDDHY GAUQ) WH BERWY SHIRG LGFOXQAQ) WH UYHIDOR SUMRAD WHFREHG
CSSUHALDNRQRUGHBUHADIRDZ KHRJI DOV RUGRWHYDH U HG

1 HARKDQIH LQ XQUHDT HG JOQ GW RQ LOYHAR HOV \RIEBG D JOQ R IRUWH\ HUHG-G' HH-P BHU SUP DU 1Q FROGHANRY Z WK XQUHDT] HG JOQV R
RO3HIRPOFHS @RV ,(F OQG* WDASDOH 6\WRIDIH // & ,GF UASHAIYHD SOMID RIVHAR XQUDT HG RWHY R RQ
5RANDNK+REQIV / / & OQE5 RANDK 6HIRRG* WD, F

1 HARKDQIH LQ XQUD0 H3.J0Q &AW RO LOYHAR HOV \RIEBG DJOQ R IRUNH\ HUHGG' HHP BHU SUP DU 1Q FRQGHAIRY Z W XQUD HG JDQVR
RQ5 RANIMK 6HIRRG* U@, F 3HIRP OFHS @RV ,(F 5RINDK + RBQIV / / & DUGES$ GrORN&HWIHG6\E Q) 6ROMRY/
Q&




1 FAFKDQIH LQ XQUDI H3.J00Q W RQ LR HOV\RBBES D BW R IRUMH\ HIUHGHG' HHP BHU SUP DUO 1Q FRYGHANRY Z LW XQUHIT HS GRWHVR
ROSHJRPOFHS @R V@ ' RPLQRQ0 HIFDMD DEHP HOW,(F DQG* UV DOHE\RIIH / / & ,GF UASHRAIYHD SOMDD RIVAVA
XQUDD HEJOQ/R RO5 RANDK 6HIRRG* UMD, F

) LGDGADCR RYGMRY / [TXIGW DQG & CEMICE HRXURHY

© H LQMIG R FRQIMXH W JHHDM FDK 1URP IXWUH RIHIQIV R \HRXUMI/ DG FDK [GZ VIRP RSHDIRYY LFOGAQ) HIQQIV RQ LM HOV LQ RAUSRWRIR DG | XU
LQMHXR HQNV DvZ HODVIQMWOLOHS | URP \WH\WP SRIIY LOYHAR HOAR FDK LQS 6 JRYHLCP HOAHPXUMEY DQG RIHUKLIK TXDIMW GHEWQHXR HOVWDAP DMUHIQRH\ HIURU
GW: HPD U SHPLWGE WIXDNRQ VHN YDURXYIRP VR GYHIDIHDQGERURZ | XQBARP DNHLQYHAR HON

$VR ' HPBEU ZHKDG LQ DK DG UWWIRMG FDK - DG RAUCHADAHN \RNBG : HEHIHYHWDARXUDQIASDMG FDK | BZ VIURP RSHIDINRQY
Z |OEHDGDDMR P HHARXUFDK CHH-B/1 RURUADO  RSHIDIRQ/ | RUDABDIWHH W P RQKV

& ROADRNDC2 EQIDARYY
$VR' HHPEU ZHAG@RMDYHDQ FROMPMICRED] DARQAKDAZ RXGWLIHWHEEXTDUGWRKHR FRMIFMCREQIDIRVX@GEUGHARD D R 5HIXDIRQ
6.

 HKDYHHOMHG LOR RH FROMIPAXQEHUZ KIEK Z HKDYHP DIMUDO XMUHFRP P WY HON \KH-+ RXAH-+ DGRYHU, QYHR HVS GMRY $ JUHHP HOWSXUKOOAR Z KUK + RXAH+ DCRYHU
\HLYHY DY RAULQYHWR HOADGYLMAJ 3D P HW XQEHWH -+ RXOH + DRYHU, QYH HVS GYMRY $ JUHHP HAQ | XWMUH SHURG/ Z LGDEH HIXOOWR D SHAHQMIHR WH YDOHR RXUGHA
DAHN

7KH+ RAH-+ DQRYHU, QA H/S GIMRY $ JUHP HOAV WP LTEBI R, HWHUSDIMY Z WRXWGHIDIY XSROZ UMKD RIFHE, WHERPSI) RU D VIZ UKD QRIFHE, + RAH
+DRHU, | MY DIUH-P HOALY \WMUP LCDMG WH FRIV Z HLGRXUXQEHUD Q. DIUH-P HOAP D LGRUDH |, Q DEAURY Z HZ LAXINHD LGFXUMI QU LFDQANP H DG H SHOH LQ GFDICY
DIMCDAYH SOV R SURYLGH WH VHYLEHY Z HH SHRAAIR UHFHYH XQGHURXULQYHWR HOADGYDRY DIUHP HOVS Q Q. LR HADGYMRY DI UHHP HOAZ RXGE DOR EH\XEMPNR
DSSURYOCE: RXUMRANKRTHY

" IMMEXWRYY

) RUWH 1 VDO\ HUHGG ' HRHP B \WH &RP SIQ GHFOUHG DG SOG D DK GYIGHG R SHIN\KDHR FRP P RQ AN RQ RUCERW HRHP BHJ W
VFAM\NKRGHYR BWHRGD/R WHFRHR EMHVRQL RYHP BHU

) ROWHI VDO, HIUHGEG' HR-P B QRAVCHI/Z HHGFOUHE RUGMMEXME\R WHANKRTHY

,QREHNRTXOW\ DvD5,& DGWRDYRGS 6 |HAHIOFRSRDMGYHIGRP HVY RQWHLGARP HZ HAWEXMVR RUMBNRTHY Z HOHUBITXUHG\R AWIEMDABDAY R
RAUGHARGAQY LGFRP HDQG RUGHAKRWAP FOSMIDIOQY IQH FHVR GHARQ) \MP FOSMIDBRWAY UL DD VR RAUMBRNKRTHY RQ DQ DOXO0EDY $ GAMRIED Z HP XW)
GMUEAWM DQ P RQADNBDIWHRXOOR WH\KP R R RUGRE@Y LGFRPH GAUQ WHFDBREU HU SOV R RUGHVBABDIOQIGARP H GAUQI HIK  PRQK
SHIRGHXAQ RQ2 AREHU  SOVOQ GHARAQY LR HIOQE OB QGHAGRRP HI RUSBHAHAQ) \ HDWAKDAZ HIHCRABMUEXMG GAUQ) \WAK\ HILYDQGRQZ KIFK Z HSOGR
8 6 |HEHDOGRP HVYf \RDYRGDS 6 |HAHDOH AVHVY 7R \WHH \WAKDAZ H KDYHLGFRP HDYDDE®! Z HIQMG R P DNH GMMEXNRQ/ VR RAUMBANKRTHY 2 XUMRANKREGH
AVUBMRY Ul D) ZLOEHGHMPIGHG B RUBRIGR QURRY $Q GUIBMRQ W RAUMBNKREHY Z LAEH GFOUHE RVMR DAV GI0D DYDOEG! | RUAMUBMRY 7KH
&RP S) AGQRP HARHUTXUP HOMRDOD\ D/D5,& IRMH DG \§ \ HOWDQGZ LOEHWY] HEDVDFRSRIDIRQXQEHUGXEFKTBMIE R WHERGH WP I CRAEHIQ
WHEHNQMIAIVR WH&RP S0 1/ WRANKREHY VR HBRAR EH\E] HE D/ D5, & DAKH SURHIMNP H GAH R WH GHARSHIDY) GRWHY DG FSAMIOERW FOLY | RZ DB/ \WH & RP S
PXUHQ® KDV 0 DOHP HOAZ LEDP DNH D GHAMIP LCDIRQ WDALY 1O WH EHAMOQMBMV R \WH &RP SIQ DQG LW WRANKRTHY KO WH &RP SDQ. GRAY QRAH SHAWKR P HAAKH
TXOM LFDIRQVR D5, & XQIDKAK WP HDVFHYEQ\WDM) LE DEM DY/ DUH DFKIHYHG WD MMIGHFOUH D AYLGHIG HYHQWRXIK VWY RATXUBG\R GR\R




: HP D QRAEH CEI\R CRKLHYH RSHIDIY . UHXAOVWKDAZ LODTBRZ. XV \R P ENH GMUEXWRQY DAD\VSHAL LF GYHORUMR LCRBDVH\KH CP RXQAR RAUGMUBEXWRYVTURP WP HWRWP H ,Q
DEAWRQ ZHP D' EH@P WG LQRXUCHMN R P DNH GMMEXWRQY GAH VR \KH DAVANFARYH D H UHTXUUHP HOV DSSTHEI\R XVDYDY% - & XQGHWH $ AV, | ZHR QRNEWWBEWMD
FHIBQSHARWHR RXULCARP HDQRXDD  Z HARX@\X I HUBGYHYHW FROHDHFHY LGFOGQ) \WHSRWEG I DXUHWR TXOM\ D/D5,& : HFDQERADWAXUH WRFNKRGHY \WDAKH
Z1QHHYHD) GMMEXWRY/

7R\WHH \WARXUM CEGHOLQQIV| DOEHBZ \WHVRBCEP RXQAR RUGMMBXRYY | ROWDAVVAIO, HIU DSRMRQR WRHGMMBXMRY/P D EHGHP HSDUHMOR FCEMIDR RXU
WHFNKRTHY/IRJUS 6 |HEHIDOGRRP H\E] SXUBRAY 7 KXV \WHVRXUFHR  DAMMEXNROVE RAUMBFNKRTHY/P D EHWH RUILCDOFCSMIDQHAMG B \WHWRANKREHULDAHKDD RXU
LGFRP HRUJDIQY 6\RFNKRTHYWRXG BDG00  Z UMM GVFRKUHCFAFRP SDQ Q) 0 WRANKREHUGAMUEXWROFDUH XT@ DG \KRXG GRADAXP HWDARHVRXUAHR DO GMUEXIRY
LVRXUREQ@Y [GFRP HRUFDSMIDI QY

2Q2 RARE \KHYROG\MIP LCDMG WH & RP SOQ V3 RSWRXW GVIGHG LHOQYHAR HOABDD DVAVFRFGIQWHERP S V. ILBGRQ2 RREHU - UMK CRIFH
R XK WP LCDIRQ Z DV P DGG\R WH & RP SDQ IV UWRAINKRTGHY RQ 2 RlREHU Z MW DQHIHFAH@MR 1 RYHP B $ VDUAXOVIQ) GMMBEX\WRYY GFDHGIRU
VFANKRGHYR BWFRGOWJL RyHP B Z I@EHSDGIQFDWK

2 11 YDMQAHEKHYE UDQIHP HV

: HKDYHQR R EDDQRH WKHADWDQIHP HOWV \WWDAKDYH RUDUH UDIRIE® @NHD R KDYH D FXUHARU XUMUH H | HARQ RXUI LDGALDOFRQAMRY FKOJHY LQ | LDGADOFRIAURY
UVHOHVRUH SHOHY UAKOVR RSHIDARYY OTXLAW FOSABCH SHOEWMUYRUFDSMIDARXUAHY

5 HIWG 3 DUN 7 DQDRARYY

0 DQIHP HQY H/

0 DEIHP HQNHAY XQEHH -+ RXVH-+ DORYHU, QYHAR HYB GMRY $ JUHP HOWRUWH\ HOWHDGHG HAHP BHU DG ZHH sse
WGHAHD $VR ' HHPEHU oG P DIDIHP HMHV R oG UAS-AYHD  Z HIH SD CEGH R + RAH + DRYHU 3UMRAO + RAH + DQRYHJ
DEBZ HG P DI HP HOAHHAY VR DR DG QRAEH SOIG VR DEBZ. WH &RP SDQ W XS LW FDWK EDIDQRH DQG DED] HWH EHIWKVHR W DYDKDEBH IXQB/ ' XH R LW PXUMAFDK
SRR \WH&RP SDQ KDVUHKP H3 TXDUM® P ODIHP HWHHSD P HQN 2 Q$ SUO " HHPEU D51 RHP B WH&RP SIO P OEHSD P HOMR -+ RAOH
+ DRYHJI RUP DEIHP HQWHHVIQWH P RXQR DG UAGHRRYHD

, GFHQH) HY

7KH&RP S LV RAREQIDMEWR SD + RXVH + DCRYHUDQ LGRHYH | HH |, GRHQIYH | HH DUH DWSLIFDOFRP SRHOAR LOYHIY HIADGYDRY  DIUHHP HQIV Z [\ EXMCHW GHYHBSP HY
FRP SOQHY

$CPIQWDIRY) HV

+ RAH + DERYHULY HQN®EG\R UHP BXUHP HOAR H SHQHY XQEHUWH + RXAH + DCRYHU, QYRR HYS GYMRY $ JUHP HOAYRUDEP LQMADAYH VHYLFHY SHIRIP H | RUMH &RP SO

$ P LQUADIRQ | HY/Z HIH DG I RUMH\ HW HG-G' HRHP BHU DG WASHAYHD D/\KRZ QRQWH 6\BIMP HONVR 2 SHIIRQ/
XQEHUDEP LQUADIRQ I H $ VR ' HRHP BHU 58] WHHZ HH DG UWASHRIYHD R OGP LQWDNROI HAVRZ HE\R + RAH-+ DORYH D/AKRZ QROWH
6VUMP HONVR $ WHVOQG/ ICHONYXQEH XHWR D LIDMY 3BYIRAO + RXH+ DIRYHUDTRZ HG DEP LQMADIRQ | H/ VR DFRXH DQG GRAEH SOG XQIMDWKAK WP HD/WH&RP S0

KDVAK | LAHQVCSABOR SO WP * XHWR LIWPXUHAFDK SRMRD WHERP SDQ KDVUAKP HE TXOWM® OGP LADARY! HHSD P HQV 2 Q$ SUO CHHPEU DG
1RHPEHU WH&RP SO0 P OEHSD P HOMR -+ RAH-+ DCRYHU RUDEP LOWRDARD| HA/LOWHIP RQIR DG ASHRALYHD

2Q0D $ GOV &HWIHG 6\ LQ) 6ROMRY ,(F 3$ GYDQIY  BINXHMMGRHR IWQBRRY * WIRY - &OHIDZ KR DOR HYHY DV RXUEKIH ) LCDGADOR | LFHU
EHRP H\KH ([ HAYHEKOUR $ GYDQM/AR SURYLGH H HRXRYH DAKRUMY DQG GDEHIKLS LOWHIEVHIFHR \WHUI RP HUSUMGHOAZ KR BMIGHGLQ0 DK 0 U &DQHIDKDY
DIUHG\RAVENHWMLY SRIMRQ DG LQUAM D Z LOEHARP SHODAGE! $ GYDQIVIQWHIP RXQAR SHUP RQK 7 KH\WW®{DQGEHH WR WY SRUMRQFIQEH WP RYHGDAI) WP H
B WHERDGR QUARYR $ GO

5 HAHQ/$ FFRXQIMQ) 3 LRQRXQAP HOWV

6HHLRM R KHILDGADOMIAP HONVI RUDGHAUSIROR UHFHQWTFFRXQIY SIRIRXGAHP HOWV Ll D) LGFOAQ) WHH SHRMG ADM/R  DERSWNRQ DG \WH DQNASDAG P STRARQ\KH
| LOGADOXDAP HOV




& UMFDCS FRRXQAQ) 3RTAHY

7 KHSUBEDDARQR RXUILCDGADOWBMP HWV DG UHDMG GVFRKUVIQFRQRP W Z W8 6 * HHDD $ AA-BNGS FFRXQIY) 3UCASBY 2* $$3°  BIXUH/P DIDIHP HQARP DNH
HIXP DAV DG DAXP SIRQ/\KDATH HAAKH RGP RXQIVR DAV CCELOMY UBYHHYDGGH SHOHY & KOQIHVIQWH HARQRP LE HYURGP HOM LDQRLOCP DNAVDQG D). RKHU
SOUP HMY XVHG LQ GHMIP LQIQ) KK HWP Db/ FRXQS FDXVH CRACOUAXOVVR QL L HU , Q DEAURQWR WHAVAXWRQEHBZ. - RXUM. QU LEDQAFFRXQIN) SRIAHYDUH I XUHUGHRUEHS
LOWHCRMAR\KHI LD DOWBAP HOV

9 DODMRR 3RIARIR, QYHIR HOW

$VD% & ZHIHHID LOYMHINQLAITXG GO/ DG HRXUMI LFOGQ) GHEWIGE HIXAW VHRXUMVR P LGEB P DUHARRP SOQHY 8 QGHUSURAHOUY FABEDKHGE. RUERDGR
GQURRY Z HYDOHLOMHWE HOVI RUZ KIFK P DNADRBIR)/DHUDEO DYDMEGIDAKAK P ONHADRBIRY : HREBQWHHP DNHADOHYI URP DQLQE-SHIGHVBUAQ) \HYLFH
RUDAKH P HIQ EHE HHQ WH ELG DG DIN SUFHYRBBIGHS | RP DABDIE R EIRNHY RUGDBLY Ll DYDDE®! RKHZ MHE D SUGA.SDOP DNAAP INURUDSUP DN P DINANG-DBU
" HBWADQG HIXWY VHRXUMEY WDADUH GRASXEQF® \WDGHG RUZ KRH P DUNHASUFHY D QRAUDA® DYDLOE® DUH YOOHG DAYDIUYDOH DY GHMP IGHG LQ JRRG I DWW B RUBRIG R
GAURRY 6XFK GAMP LCDIRQR 1 DUYDOHVP D LORYH\KEMRMH MGIP HIV DG HMP DMV DINRXIK Z HHY DIH LQG-SHIGHQMDODMRQ SURVGHY \R UYLHZ. WH YOODMRQR
HIFK SRMRR LOYHF HYARDAGRHY GRAKDYH D UDE® DYDMEG! P DANHANRBIRD DOWD |, QHAF FOVSXAOHZZ MO G VR P DXUY DUH YOOHS DAFRWBOV CFRHMG
GVFRXQVRUP LOV/DP RWHS SUP LXP  Z KLFK DSSUR LP DMIDIUYDOH : WK UASHRIR XQTXRMG HRXUMAY RUBRDG R GLHRARLY YDOHY HIFK LQYRAR HWARQUGHIQ) TP R
RMHUP HDXUWY QVFRXQAGFDK | BZ P RAHY FRP STUMRVR 1 LGDCADOUDMRVR . SHHUFRP SDQHY/ARDADUH SXEQF DG RMHUI CRRY Z KIFK DHSIRIGHGE, DQDIRTD UFRIQ] HG
|QE-SHIG-QAYDDIRQI P 7KLY YDDDMRQI P SURMGH/DUWDQIHR - YDOHY | RUVHBRRG LOYHAR HWV Z KIEK 1Y SUAHIMG R \WHO CODIRQ&RP P LWH\R GHMIP LOH\KH YDOH | RU
HOFK R WHVHBRAMGLOYHWY HOW

: KHQDQH WLCDOHYHABKFK DY/ D SXUADHWIQLRAIRY SXEQF R 1 HIQ) ROVKEVHTXHHTXWY \DBIRFFXY RUERIGR QUHRRLY XVA/WH SUACQ) LQAFDMG B \WHH \MODOHYHA
R FRURER DM DQG RUDXMAKY LQ RXUYDDDNRY YH-FDHWHH LY GRAD WDA® DYDIOE® P DNHVRNKEWIQMED DOR WH QYRR HOVIQ RAUSRMRIR Z HYDOH RUSRWNRIR
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7 KHOFFRP SO0 1) GRMYDUHDQLQAD UDOSOWR \MHVHFRQGHQUHG | LQDGRDOWEM HOW
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+ HOGTXDUM SFTXMURD  $ P RXQWBKDUAY R
, QYHIR HOW , QG0 ' DM 2ZQGUKS  $PRUNHS&RW ) DUODOH 1 /S WHV
1 RO FROAROOR) D LADMLOYBAR FON
. _FROMXHS
YUK &ROP EID
5 P SDUNV HMARQ6\ VWP V/ / VB &0pD
&RP P ROGVRAN 6KDUWY/ BHRXUW

7REOCRY FROAROGRY O | LADMLQYHKR HOW

7REC RUARIR, QYHAR HON

7REQ QR HOV

6HH1RM R WH1 RMAR) LOOGFLOCB\BAP HOVIRUDGVRAMROR WHP HKRGRBILH XVHGWR YDOHVHRXUMEVLOWHSRMRIR

, QrER HOAWV RQQRQ CHRXCOXMMY

5 FBUAHQVDVHRXUMY Z W DSD P HQNQNQGFRP SRHOAR3,. © $ VIWHRSWROR \WHIMAKH LQMMWIDQEHSOGIQFDK RUPDK DQG3,.  7KHSHAHQBIHR 3,. \WKRZ QLY

WHPO IPXP 3,. \WDNDQEHHBRAMGE WHSRWRIRFRP SDQ

7 KH LM HONIQ'S TP SOWY HARIRQ 6\ WPV / \B GRV RAU-SUAHOAD * XD LQJ DAFWXQEHUBHRARD D R WH  $ PADY/WH SUCASIDSTFH R BAMGHV VIO

YUANK &ROP BID &ODD $ VR ' HHP B GWWID R \WHRDO DUYDOHR LM HOVU-SUAHONGRQ TXOM\ L) DAHV

, QMR HQAW QRO LGFRP HSUIRGAQ) DVR ' HHP BHU

5 HRUAHON DQLAITX G LOYHKR HQAS W HAHP BHU R WHVREO DUYDOHR  SRWNRIR LOYHAR HQVOUHIGITXG $ @R \WH&RP SO0 v SRUNRIR LQHXY HQWVDUH

JHIHDD \XEMRAR UMMENRO/RQUADDID/3 USIIR MG \HRXUMAY
5 HBUMHVDQLQHR HWDOHE)XMQ) I QU LFDQAXGREVHYTEBILCEXW
7 KHOFFRP SO0 1Y GRAK CUHDQLQM UDCSDWR \WHHFRQGHHG | LADGADONBM HOV
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7RED
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7REOCRY FROAROQRY Dl LIDMLQYHMR HOW
7RECBRIARIR, QYHIR HOW

7REQ QMR HOV

6HH1IRM R \WH1 RM/WR) LODRDO6\IIMP HOVIRUDGVAXAWWERQR \WHP HKRERBI LH XVHG\R YDOH VHRAUMWY/ LQWWH SRIWRIR

, QUK HOAY RQQRQ DR/

5 HRUAHQVDMRXUN Z W DSD P HONQNGGFRP SRHOAE3,. © $ VWKHRSWROR WH M- LQMIAMWOQEHSOGIQFDK RUMDK OQG3,.  7KHSHAHQWHR 3,. KRZQLY
WHP O IPXP 3,. \KDNVDQEHHDRAGE, WHSRWRIR FRP S

7 KH LMY HQAIQ'5 TP SOWW HARNRQ 6\ VWPV / VB GRHY QRA-BUAHQAD S TXOM\ 1) DWHV XQBUGHARY D R WH  $ PADY\KH SUCASIOSOFH R BMGHWIVIQ
YAMNK &ROP ED &0 $VR ' HHPEHU GWWWID R \WHVRBODUYDOHR LQYHAR HOVUBIAHONGRQ XD L) DAFV

, QAR HOAWQRQ LGARP HSURGHQ) DVR * HAHP BHU

5 FBUWHIVIRLATXGLOQYHXR HOAS W HRHP BHU R WH\RBO QUYDDHR  SRWNRIR LOYHWR HQVDHIAITKG $ @R \WHERP SDQ. vV SRWNRIR LOYHWE HQWDUH
JHHDO VXERAR UAAERNRQY RQUADE! Dy/3 URARAMG VHEXUMAY

5 HBUAHQV DQLQYHAR HAYDOHGE XMQ) \LJ QU LFDQAXGREVHLYCEBHLCEXW

2Q0 DFK WH&RP SO 1LBG D QZ \KWDIDOX WD COHB6\VRIIH / / & GH\R DEFIK R FROMFWGHH1RM R WH1 RM/\R ) LCOGRDOG\BAP HQN 7KH
&RP S0 KD/QRABFHYHS | LCDGROOWEMAP HOMMCRHS XIXW

7 KHOARP SDQ LQ) QR DUHDRLQA UDOSDWR - \WHH FRQEHVHG | LDCA.DOWEBMMP HQWV
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127( +1$785( 2) 23(5%$7,216
SHHHFHVKHHOWR:E ZH 32XV RPERU HHAR3UGHRQ&DSMIER SRIDIRY WH? &RPSDQ” RUP 3UCFHRQ&DEMID  XQBW\KHFRQM WSHAILFD@ UHTXLUA/RKHZ M

3UCFHRQ&DEABDERSRDARD DO O MQG FRERDIRY Z DY/IGFRERDAG XQGHUWHIHHIODY VR \WHE\BMR 0 DY @G RY-XO : HDHDQROGYHMILHG FRHG
HIG QMY HOVRP SDQ. \WDKDY/ | LBG DQHBRNRQWR EHUHI XDWMNG D/DEXMCHN GYHBSP HOVRP SDQ. 3% & XQGEHUWH, QrHA HWRP ST $ AR DVIP HIGG WH
3 $AW $ JROOR D% & LV\R DO TXON\ DG HBRR EHWHDMS DY DU XOAMG LMK HONWFRP SIQ. 35,8° XQE-UGXERKDBIMIO R \KH, QMEDO5 HYHXH&REHR

D/IPHGG WH3&RH 7KH&RPSI)  KRZ HYHJ GG GRAP HHAKH BTXLP HOV\R TXOD\ DVD5,& IRUWH  \§f \ HOUDQG Z LGEH W HG DV D FRSRIDIRQ XQGEHJ
BXEFKCOMUE R WH&RGH DG GR QR SHAAR P HAWKH X LFDMRQY/R D5, & XQMDKFK WP H D/ FHEIQ\WDAD LF DOMIDAYH/ DHIAUYHS - KLBIZ HKDYHVRXIKVWR LQYHK
SUP DUO LQSUYDM\P DIDJG EZ HJP LG3BI P DINNRP SDQH/LOQ YOURXV LGBMMH/WURKIK | LINIHY GO0V VHRRQG OH GOV XQHPXUHG B00Y XQUIFKHDQGP H | DQCHGHEY
ILDAQ) RWQWP H/Z W D FRUMERIEQ) HIXW LOYHWE HOVZ HDHQRZ Z 1\ D VADMILE DEMCDAYH/ SURFHW XQGHZ D DG @P LWAG UARXUAHY LQHIMY R 1Q XN
LQYFWR HQWV DG RKHZ IVHFRQHYIQ) FDK 2 XULQYHWE HOWREMRMH VAR P [ LP 1] HWH\RBOUHM DR RUMBANKRTHY LQWHI RP R PXUHQNGHRP HDQG FOBMIODSSUHADIRD
\KURXI K GHEWDQG UHIDMG HDWY LOYHR HW

3URUWRO DK SUCFHRQ &SI SUHGHFHARURSHIDAG XQGHUWH (TP H5 HIDDR (H&RSRIIRY 25 HIDR H 5 HIDOR QHKDG EHHO GFDMG LQ 6 FRWGID! $ W) RD
DQ5Z DvD) GUMFRERDIRQIQWID LFRSRDMSLQ  DV( BAMR 0 HAKDQFDOGHYIFHY, @F 6LGFH LGAHBINRY 5 HIDOR QH KOG EHH LOYRIYHS LOVHYHDOLQBAMMEY |, Q
( BRIR 0 HAKDQFDOSHYLFHY, F FKOQIHG WP VRS HIDC2 QH&RSRIDIRY

2Q0 DK 5 HIDO2 (HVERDG R QUHRRLY GHMP LGHS W DY/ LQ \WH \KDUHRTH A EHNQRANR FKOQIHWH I RPXVR LW RSHIDARQY/ R SURMAQY) 1 LDRDOFRQKANY
VHIYLFHY WURKIK LW CHEZRIN R DGYMRY DQG SR HUMRIDY OG \R EH UIXOAG D/D% & XQGUWH  $FW2 Q6HBWPEHU S5HDD2 HIBGD)RP 1 $
1RNIFDIRQ R ( GRRD B 9%5MQHY ' HYHESP HOASRP SOQHY Z W \WH 6HRXUMY DG ( [ FKOQH &RP P IMIRD 26( & ZKIFK WIQMRP HG 5 HIDD2 (HIQR D% & 1Q
DFREDFHZ W VIRY  WRAK R WH  $FWS5 HIDO2 QH UERYMG D/ DQ RSHIDIY 96 & IURP 0 DK XQMDO DK DG MGHO DFK

|RBZ LQ) \KH5 HOFRSRIDIR)GAAUBHGEHDZ - 3UKFHRQ & CBABCKDY U-ERWWG DV DQRSHIDY % &

2Q HHPEU WHYRDGDBSIRYHSG \GHALLFDD LQOAFRMDGFHZ WS X®! D E LU R K, QRN HERP ST $ FWDGG DARRU) HGWHERP SO \R HOAULQR DO
,QMIP , QrHAR HY/$ GIMRY $ JUHP HOABHE HDWH&RP SDQ DG+ RAH+DORYHU/ / & D' HIZ WHQP MAMGADEMY FRP SIQ 3+ RAH+DERMHY WHS, QMIP | QYHW H
$OMAY $IBHPHIV IQIFFREDFHZ IS XB D R \WH, QMW HVERP SDQ $ PW7 KHHIHAYHGDMR WH, QMIP | QYRR HY/S GYMRY $ JUHP HAZ Dv- DA

2Q$ U0 WHYRDSG LGFOAQ) DP DV R \WH LOG-BHGHOAGLHARLY AROBUREI CESURYHEWH, QrHAR HY/$ GYARY $ JUHP HONEHEHHD\WH&RP SDQ DG+ RAH
+ DQRYHU \KH 3 + RXH + DQRYHU, QYR HYVS GMRY $ JUHP HOV \XEMAAUR WH CBSURYDOR WH &RP SO0 IV WRANKRTHY DARH - $ QX000 HHMY R 6VRANKRTHY 7KH
+ RXAH + DQRYHU, QAR HM GYMRY $ JUHHP HQAHSDRHG WH , QMUP | QYHWY HM GYMRY $ JUHHP HOV2 QO D WH &RP SO IV WRFNKRTHY CESURYHG \WH + RXAH
+ DCRYHU, QAR HOAS GYDRY $ JUHHP HOV7 KH HIHALYH GDM R \KH + RAH -+ DCRYHU, QYW HOAS GMRY $ JUHP HWZ D/ 0 D 7KH + RAH + DORYHU, QAR H
$GMRY $ JUHP HZ DV OWIOD B HGE WHYRDGDGE DP DV R \WWHP HP EHYR \WHYROEG Z KR DUH GRASDME \R WWH + RXVH+ DQRYHU, QYHAR HY/'$ GYARY
$ JUHP HQARUE LOMIMAG SHIRQ/  DVAKAK WP LVGHIGHGIOWH  $FWR DD \KFK SDW LQ DAFREIFHZ MO WHUTXWP HOVR WH $ PADQG \WH + ROH -+ DQRYHU
, QMR HY/E GIMRY $ JUHP HWRQO D
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BLOFH- DO + RXVH-+ DQRYHUKDY CRAG DV RAULQYHW HOADGYVRUXQEHWH, QMIP | QYHXR HY/S GYMRY $ JUH-P HOWIURP - DA XQMYD D s3]
\KH+ RX\VH-+ DQRYHU, QYHA HVS GYDRY $ JUHP HIWICGRHO D
2Q1RMHPEU RXUYGRIG DQCRXGFHG \WDAKH &RP SDQ KDY LQUDAG DVADMILE BVEZ. SURFHW\R GO H TP LGH OQG FRUGHUD DQJH R DRI DM DAY/

DOOEGRWHERP SIQ LFOAQ) EXWRAIP MG\ L \VHIQ) WH&RP SO IV DAHVAR DEXMGHN GYHBSP HOWRP SIQ. RURKHUSRAMINICEX HJ LU P HJLQ) Z W DGRMHU
BAMQHWGYHBSP HOVRP SIQ. UL @IXEDNY \WHE&RP ST IV DXHVIQ DFFREDFHZ LW DSTQR ONXADIRY LY UNMQ) DEAWRIO XQB/I ROWHERP SIQ. RU'Y RAHZ M\
HOMLCQY LOR DRKHBMGHWFRP ELQDIRY Z W WHREMRAYHR P [ LP 1] LQ) WHRNKREHUYDOH $ VR - HHP BHU DOGWURAK WHEDMR 11000 WV QOOCE HSRWWKH
&RP S0 KDVQRMMIGIOR D) DIUHP HONVUHDAEQ) DO DADLE DOMCDAYH

127( +6,*1,),&%$17$&&2817,1* 32/ ,&,(6
YDMVR 3UIHHMAWRQ

7 KH OFFRP SDQ QY | LQDCADOWBIAP HQNV KDYH EHHQ SUHSDUHG LQ DFFR EDQFH Z LW DFFRXQIY - SUGASBY JHHID CFR-BAGLQWHS QWMG 6\UM/R $PHIFD 38 6 * $$3° ,Q
CFFRUEDFHZ W5 HIXTRD6 ;  XQEHARHGHRXUAMAYS PR DOG6HRXUMAY/( [ FKOQIHS PR WH&RP SD) GRVQRVRQRICDMSRRIR FRP SO0 LOYHWR HW 7KH
CFFRQIY) UFRG/R WH &RP SIQ OHPOQEGHS 18 6 GRIDW $VIQ IQHIWHMWARPSD) DVGHIGE WH  $PWWH &RP SDD IRTBZV LOYMHWR HWFRP ST
DFFRQIY) DOG UERWY JXADIFH R ) LQDGAODS$ FFRXQIY) 6\BIEDGY %RDG 2)$6%  $FFRXQIMY 6\IDDWB/ &RAIFDIRY 3$68& 7RIF 3) LCDGADO6HYFHY/
, QI HV&RP SIQHY ZKIFKLVS 6 * $$3

8 \HR (WP D/

7KHSU-EDDMROR | LQDCADOWIAP HQVIQFRIRP W Z W8 6 * $$3 UHTXLUAVRXUP DI HP HAR P DNH HANP Dby DQG DAXP SWRQ/WDATH HRAAKH U-ERUMG CP RXQVR  DAHIV
DQG ACEONY DAKH MR \WH | LDRDOWEM HW DG WH WHBRWAG [P RXQV R LGFRP H OGG H SHOAY GAUQ) WH USRI SHIRG &KDQIHY 1O WH HFRQRP LE HOYLRGP HQW
I LDGALOCP DUV FUHEMZ RWCHWR RAUSRUINRIR FRP SIQHVDQG 00 RMHUSDUIP HMY XVHS LO GAMIP LQGQ) WHHHXIP DM/ FRXT FDOH CAMIOUAKOVAR QL L HU , WA ANHD WD
FKDQIHY LQ WHH HXP DM/ Z LORFFXULQ WH GHOUWMP 7 KH &RP SO0 1V AP DY DUH LQKHIQ® \XEWMRIYH LQ DMUH DG CRAMDOUAKOV FRXQS GlIHJP DMIDID [URP \WKFK
HXWP DMV

3RUARIR, QYHM? HIAE OWL LFDARY

7KH &RP SIQ FIDALLHY LW LQYHXR HQV LQ CFFRUEIFH Z WK \WH UMW HOV R \KH $ W8 QGUWH $ W3 &RQURO, QYHIF HON' DU GHLCHS DY LQYHWR HOV 1O
FRP SDQHVIQZ KIFK WHE&RP SDQ RZQVPRMWWID R WHYRMY VHRXUMA/RUP OQEIQVJUDMMDD R WHERDG UBUAHOBIRD 8 GGUWH  $PARS I1LADMG
, QMU HOV' - DUHGH LGHSE DANRH QRO FROMRCLOMUY HOVIQFRP SIQHVIQZ KIFK WHERP S0 RZQVEHEIHD DG R WHYRMY VFPXUAMMY 8 GGHUMH  $PMLRQ
DILIDAG , QAT HON' DU GH LGHG DV LQHXR HV WDADUH GHAWHU & RQARD, QYHAR HONV QRUS 11 LODAG , (MM HOV $VR * HHPBHU WH &RP S KOG FROMRC
LOMNR HOVLO$ YO &HWLHG 6\BI Q) 6ROMRY ,(F  38& 6%+ 6XE ,(F SRANDK+RAQIV / / & 5RNDK 6HIRRG* U®,F ,QMWDAGO HAFDOSDMHY / / & D006
" RPIQRQO HAFDOD DLIHP HW,(F DVGHIGGXQHMWH  $PASVR ' HHPBHU WHERP SO0 KDGFRQUROLQYHAR HOWLQ$ GYDQM & HWIHG 6\ LQ) 6ROWRY/
F 3&& 6%+ 6XE ,(F SRANDK+REQV// & 5RANDKGHIRRG* UMD, F ,QMUDMG0 HAFDOBOWGHY / / & D5’ RPLQRQ0 HAFDCD DIIHP HQV,(F DVGHIGHEXQGU
WH  SPwW

, QKR HOV DU BRI Q] HG Z KHD Z HDWKP H DD REQ DNRQWR CFTXLUH DI LQDGADOLQWIKP HOADGE DARKP HWKH UMY | RUIDIQY RUGRKHY UHIRAG VR \KDNQIIKP HW, QrHKR HOV DA
GUHFRIQ] HEZ KHQZ HDXXP H DD REQ DARQVR VHED | LDGADOLQWKP HOAGE | RJR WH UMWY | RUJ CLQV DG GRAKHY UHIMAG VR \WDNQIKP HQAGSHAL DD Z H UHR G DALY
WEQRNRQY RQ D\DGH DM EDLY , QrHWY HON LQ R GRQ VHRXUM | LGDGRDOLOXKP HQV \XFK DY @P WG SINGHYKLSV RUSUYDM FRP SOQHY D WFREHE R) WH EDUVR
KEVFUSINRQ GDM RUUHE-P SWRQGDM DV CESTFLEG! $ P RXQNV| RULQYHAR HQV BFRIQ] HG RUGHIHRIQ] HE EXWCRA HAYHINBE DUH USRI DY BRHYCEGW | RULQYHAR HOV\RG RU
SD CEGH RUQYHAR HONVIFTXUHG UASHRYHD LOWHE\IAP HQVR $ \WHVDQG/ [CEONAY
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9DODARQR , QrHAR HOW

JQIFFREIFHZLNS 6 * $$3 1DUYDOH LV GH LGHG DV \KH SUFH \WDAZ RX@S BH BFHYHS \R VHIDDD DAHARUSOG \R WIQAHUD (CEON LH \WH3H MSUFH 1O DD REH®
\DQCRNRQ EHE HHDP CUNA/EDMASDQVDAKHP HDKUP HWEDM
,QGHMP LQQ) IDUYDIDH RUBRDGR QUHRRLY XA/ YOURXY YOODMRQDSSUIRFKHY , QOFFREIFHZ NS 6 * $$3 $6&  HWEQKH/DIDUYDOHKHDFK |RICHWDIGLY

XVHG LQ P HDKUQ) | IUYDOHWDAP D LP 1] H/WHXVH R REVHLYDEGA LGEXW DQG P LQP 1 FV\KHXVHR  XCGREVHYTEG LGEXWE, UHTXLUQY \KDKH P RINREVHYTE® LGBXW EH X\VHG
Z KHODYDOE®H

2 BEHYCEGILCEXW DUHWRVHWDAP DINHAFDMA STQIVZ RXG XVHIQSUA Q) WHDAANRUCCH MW EDHGRQP DN RABICHE I WRP \RXAUAHYLQE-BHIG-OR \WHERDGR GUHRRLY/
8 QREVHYCE®! LCBXW UH BRARXUERDG R QUHRRLIYV DAXP SWRQY CERXAVKH LOBXW P DINHASDMWA SNV Z RX@ X\H 1Q SURQ) \WH DWHARUACEQW GYHBSHS EDVHG RQ WH BHX
LQ RUIP DINRQ DYDOEBILQ\WWHALURXP WIH

o W UASHRAR LOYHARY HQWV T RUZ KIFK P DINHADRBINRY/ DH QRABDAO DOEG RUEROG R GUHRRLY XQEHIINHY D P XGVMKS YDOOWNRQ SURFHW HIFK TXDUMU DY GARUEHS
BHBZ

2XUTXOWMD YDODNRY SURFHY BHILQY Z W HIFK SRMRIR FRP SO RU LQYHWR HOMBHQ) LQWID YDOHG B 0 LQG-BHIGHWDDOIRY WP H A-BMRUWRH
LQMHXR HONZ KHHP DUNAADRBIRY DHUDE® DYDOEG!

3UHIP LD YDODNRQFRFOMRQY DHWHQ GRAXP HQMS DG GVAXAWHG Z LW RAMHIRUP QDI HP HWDQG RAULQMIR HUATGYLRU
7 KHYDODNRQFRP P WHR RXUERDUGR GLHARWAKHQUAVEZ VANHHSUHIP LQDY  YOOOMRQYDGCSSURHAKHP | RUBHFRP P HIDIRQWWHERDGR GLHRRY

7KHEROGR GURRYWHQ QVAXAWHY YDXDMRQY DG GHMP LGH/WH I IUYDOHR HIFK LQHXRY HONQRXUSRWNRIR LQ JRRG | MW EDHE RQWHLGBWR RXULQYHIE H
DGYVRU WHLQE-SHIGHQWEDOIRQ! LU DOG\WH YDODNRQFRP P LWH

8 6 *$$3 HAEEQKHYDIUP HZ RN |RUP HDXUQY) | DUYDOH WDAGFOGH/ DKIHIK. XVHG\R FIOML\ \WH LCEBXW XVHG LQ P HDAXUQ) [ DUYDOH 7 KHKIHDUAQ SURIMY H/ \RH
LCBXW\R YDODIRQ WRKQTXHY XVHG VR P HDUKUA | CLU YOO LOR WUHH BYHY 7 KH GYHDLQ WH | LUYDOH KIHIUAA. Z WLQ Z KUK \KH | DUYDOH P HDXUP HADOY LY GHMP LGHG
EDHGRQ\WHEZ HXBYHILCEXAKDAM I QU LFDQAR\KHI LUYDOHP HDKUP HOA7 KHBYHYR WHI DUYDOHKIHDA DHDVIRTBZ V

/HHD 2 9DDDIRY EDHSE R XQENVMS TXRMS SUFHY 1Q CRRYH P DUNHN | RUIGHNFDODKHN RUGCELONA WDAKH &RP SOQ KD \KH CELAW \R CFRHY 9 DODMRY
DOV HOV DG EGAN QVARXQIVDHQRATSSTHE R/ HYHD  VHRXUMEY 6LGRH YODDNRQY DUH EDHG RQ TXRWG SUFH/AKDATLH U-DA® DG WHIXOLD DYDIOEBILQ D CRRYH
P DUHAYDODIRQR WHHHRXUMAY CRHYQRAHQEICDMI QU LEDQAAHIBHR MGIP HQW

/ HHD 2 9 DODMRQ/EDHSE RO TXRIG SUFH/LOP DINAMKDADHCRATARYHRUI RUZ KIFK DI QU LEDOACSXWDHREVHYTE®! HWHJAUR® RUQALHA®
/ HHD 2 9 DODMRQ/EDHS ROLCEXW\KDADH XQREVH.YDE®! 05 W QU LFDQAR \KHRYH.DE QUYDOHP HDXUHP HON

7KHDDMEMN R YOOOMRQWAKQTXHY DG REVHYCEG! LOSXW FDIQ YO 1URP VHRXUMY \R \HRXUMY DG LV O HARMG B! DZ LGH YDUHIV R ICRRY LGFOGQ) WHWSHR XU
Z KHAHARHVERXUW 1V QHZ. DO QRAY HAMMEEDKHG LOWH P DINASMFH DQG RAHURKDUIRMIMNFY SOMFX@UNR WHWIQLRAIRY 7R WHH \WAKDAYDODMRQLY EDHE RQP REHYRU
LCBXW\KDADLH G REVH.YCE®! RUXGREVHLYCEG LQWKH P DUNHAMAH GHMP [DARQR | UYDOH BN/ P RUHIMGIP A7 KRVH FANP DIMG YOOHY GR QRACHFHADUD  U-SUAHH
P RQNVKDAP D EHXGP DM U] HG GXHWRWH RFPUHIFH R 1X0MUH FLUPXP \WBGFH/ AKDAFDQCRAEH WDREIE® GHMP LGHG %HDAHR \WH LGKHIHWKGRHMEIQIV R YDODIRQ
WRVH HP DAG YDOH/P D EH P DAMIDD KLIKHIRIGZ HIWDQWH YDOHY/ \WWDAZ RX@ KDYHEHH) XVHG KOG DUWHIB. P ONHARUMH VHRXUMAYH MAG $ FFRAEQIO WHGIWHR
MGIP HOA HAMGE. WHERDLGR QURRYLQ GAMP LQQ) | UYDDH LV JU-DMWRUVHRXUMA/ FDMIRU HELQ/ KD, Q FHMBQ FDWHY \RH LCEXW XVHG VR P HDVKUA | LU YDDH
PD |DOIQR Al HMHIABYHYR \KHI QUYDOHKIHOFK |, QVKAK FDAY | RUGWBRKUHSXBRHY \WHGYHOLQWH | DUYDOHKIHDA Z MQZ KIEK WH I CLUYDOHP HDXUP HONQ
LW HQIMB | DIV 1Y GHMP LGHG EDJHG RQWH GZ HANBYHCLCSXVKDAN LI QU LFDQAR WH I LUYDOHP HDXUHP HW) RUWH | LUYDOHP HDKUHP HQVDVR * HAHP BHU WHH
Z HHQR FKOQI HYLQWH YOODMRQWKQTXHI RAKHERP SDQ VIQYHWR HNVIURP \KHSURUTXOAL
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) DUYDOHLYDP DINHAEDHG P HDXUHFRUGHBG T URP WHSHYSHRRHR - D P DINAASDUMA STOADKH KD DO HWY \SHALLE P HDUXUH 7 KHIH RH HYHQ Z KHQ P DINHADWXP SR
DHQRAHDAO DDOER WHERP SDQ IWRZ QDRXP SINRQY DUHVHAR UH GRAWKRHWDAP DINANFDMNA SOV Z RXG XVHIQSUA Q) \WHDAHANRUCCE W DAKHP HOXUHP HONEDM 7 KH

&RP S XVHY SURHY 05 LCGBXW WDADUH PXUWHADY R \WH P HDUXUHP HOAMGDM L(FOXAQ) SHIRGYR P DNAGMBADIRY ,Q SHIRGVR P DINHAGMBFDNRY \WH REVHYCHOW R
SURHYDGLOBXWP D EHUHEAHGIRUP BQ VHRXUMY 7 KLY FRQAWRQ FRX@ FDXVH DVHRXAUMWY R EHUHFODWL LHGWR DGZ HUGYHYZ W Q\KHI DUYDOHKIHDUAQA

9 DOXDWRQ 3 LIRAHWHY

7KH&RP SI) HABEDAKH/ YDODIRQ SURFHIHY D5 SURRHEXUAY R HKUH WDAKKH YDODNRQ WFRKQTXHY | RULQYHW HOWV \WDADUH FDAIRU) HG Z MMQ/ HHD R \WH I DUYDOH
KIHIDUAK DUHI DU FROIMMOAVDOG YHUIICE®! 7 KH&RP SIQ VERDGR QUHRRLY GALIDM/D9 DODMRQ&RP P IWKH WH2 &RP P IWKH R RYHYHH\KH HMH YDODMRQ SURFHWR
WHERP SIQ v/ HYHD LOYHAR HON 7 KH&RP P WH LY FRP SUM-G R LQE-BHIGHONGALHARY DG WBRW\R WHERP S0 VERDGR QURRLY 7 KH&RP P WHLY WASRUE® | RJ
GHYHBSIQ) WH&RP ST TVZ UKD YDODIRQ SURFHWHY DQG SRFHEXUAY FROGAND) SHIRGF UVHZ VR \WH YDOXDIRQ SRIFLHY DG HYDODMY \KH RYH.DE CULGHA/ DG FROMMA)
DSSIFDARQR \KH YOODARQSRIAH/

7KH&RP P WH P HV RQ D TXOUM® EDAY RUP R IUHTXHO® DV GHHE-G W GHMIP LOH WH YDOOMRY/R \WHERP SIQ Y/ D LR HOV 9 DODMRYY GHMP IGHG B \WH
&RP P IWHHDUHUNXUHG\R EHVXSSRUAGE! P CUNHAEDD \MLLEG SOV SUFLQY \RXUAHY LQGAY CFRFBMG SUFLQ) P RGHY FRXQIM.SDV SUFH/ RURKHUP HRRG/AKDARHE.RP P LUkH
GHP VAR EHOBSURSUDM

7KH&RP SIQ Z LOOSHIRAFID WAV YOODIRQ/R / HHD  LOYHWY HOMMUIRKIK SHIRUP LQ) EDFANWMGY R WH\ODVR \XFK LOYHAR HOVE! FRP SDUQ) \WH CP RXQV WD HG
DI CQWAKHP RIABFHQVCLUYDOHYWHBRWAG DOGL GHRHAOY  XVAVWHI LGEQIVAR BFDIEIDM LW YOODMRQ SURAHEAWY 2 QDTXOW® EDIY WHERP SO HIIDIHARHVHYIFH/R
DCDIRTD UFRIQ] HG WLG SOV YOODMRI P \R SHURP DQLQE-SHIG-QAYDODIRQR \WHERP SO0 v/ HYHD LR HOWV 7KLY YDODMRQI WP SIRIGHDUWIIHR YOOHY
| ROVHBRRGLOMIR HOWV Z KLFK LV SUAHIMG VR \WHO DODNRQERP P WHHWR GHAMP LGHWH YDOHI RUHDFK R \WHVHBRAMGLQYHAR HOV

» QMR HOMB DODURQ

© HH SHAAKDAP RIR RUSRINRIR LQYHMY HOVZ LOWBNHWHIRP R VHRXUMA/ \WDADH QRABXECFD WIEHS 7 KHIDUYDOHR GO0V \HRXUMHY DQG RKHULQYHXR HW\KDADUA
CRISXETFO WIG-GP D RAEHUDA® GHMP LITEG! DYGZ HZ LOYDOHWHHLQMIY HOVDVOUYDOHDYGHAMP LGHELQIRRGI W B, RUERDGR AUHRRY LFOAQ) UH GRIY

\LJ QU LFDQAHYHONV O HAMY \WH YDOHR RAULQMIT HOV 0 RIWLL CRADD R RXULQYHAR HOV RKHUWDQ FDWK DQG FDWK HIXLYDBIQW Z L@EH FDMILHG DY/ HHD  XQaHU) $ 6%
$6&  3)0OUIDOHO HDXUP HIVDQG' MWFRXUWW RIS6&  7KYP HIQ/WDARXUSRIWRIR YOODMNRY Z LEDEH EDHG R XQREVH.YDE®! LOSXW DQG RXURZ Q DAMKP SURQY
CERWVKRZ P CUNHASDWMASDQN Z RX@S SUFHWWH DAVHARUACELON LQ TXHARY : HH SHAAKDACEXWIQR WHGHMP LQDMRQR 1 DUYDDHR RAUSRINRIR LOAHUY HONZ LOUHTXULA
LI QU LFDQAP DI HP HOARKGI P HQARUHXIP DARD ( YHQLL REVHLYDE®! P CUNHAGDID DUH DYDLOEG! \XFK LG RIP DARQP D EHWWH UAXOR FROHQXY SUAQ) LQRIP DAR) RUERNHJ
TXRM/ Z KK LGFOGH D GVFDEP HIWDAMKH BURNHUZ RX@B QRAEH KHTS \R \IXFK D SUFH 1Q DR CRACOWDQOANRY 7KH QRO ELQAQ) (MM R FRQHQXY SUAQ) DOGRUTRM/
OFFRP SOQHGE. GVFDIP HYP DMUDID UHSFH/WHUHICELOW R XK LQRP DIRY © HH SHAWR UBIQWHVHYLIFHVR RGHRUP RUHLQE-SHIGHQAHYLFH SURMGHY\R BYLHE. \KH
YDODIRQR \WWHH GO/ DQGVHRXUMEY 7 KHWSH/R | CRRW\WDAKHERDGR QURARYP D ENHLQR CAFRXQAQ GHMP LQQ) WHIDIUYDOHR  RXULQYHKR HQVIHHID LGFOCH

DVOSSURSUDM FRP SDUMRQVR SXETF® WIGHEVHRXUMEY LGFOAQ) \IKFK | CRRLY DY\ LHTS P DMUMY DQG P HDKUR FUEWHXODWY \WHHOMSUMAYDOHR DSRWRIRFRP SO) \WH
COMUH DG WD) CEG YODHR 0 FRABMDD WH SRWNRIR FRP SO0 v CELAW \R P DNH SD P HQV D06 LW HDQIV DG GVFRXQMS FDK | B2 WH P DN LQ Z KIFK WH SRIWRIR
FRP S0 GRHYV BXMGHN DG RKMHUUHBYDOACRRLY %4-FDAH XK YDDODMRY/ DOG SOMEX@® YDODMRQ/R - SUYDM VHRXUMEY DG SUYDM FRP SOQHY DUH LCKHBQ® XGRHWEIO

PD |ORMIMRYHIMRWSHIRG/R WP HOQGP D EHEDHE RQHIP DY RUGHAMP LCDIRQV/R 1QUYDOHP D @LIHJP DAMIDD [URP WH YDOH/WDAZ RX@ KDYHEHH) XWHGL D
WDG P DN RUMGHH GO0/ DQG VHRXUMEY H IMAG 2 XUGHADKHAYDOH FRX@ EH DOHYHD O HAMG L RUGHMP LADNRY/ WIDEQ) WH I DUYDOH R RAULQMWY HON Z HM
P DALIDED KLIKHAXDQWH YOOHAKDAZ HXGP DAMD UDT] HXSROWHAVSRICR \XAK GO0V DG VHRXUMEY
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© HZ LODEXWAKH YDODIROR RXUSRWRIR TXOW® VR UH GRARXUERDGR QUHRRMIGHMP [CDARQR WHIDUYDOHR  HIFK LQ/HMY HMNQRUSRMRIR $ Q FKDQH/IQIDU
YOOHDHUHFRGE-GLORXUMBIM QAR RSHIDINRQY DV HAKDQI HIQXQUHDT H3JQRUGRWRQLOYHIR HOV

" HAVBHRXUWY

7KH&RP SDQ VSRMRIR FROAVSUP CUO R 1IIHY GOV VHRQG CHQ GO0V DG XQHPUHG B0/ , QYHWR HQWI RUZ KLFK P DINANDRBINRQY/ DUH DA DO@E®! 3/ HYHD

/ ROV DHIHHDD YOOHGXUQ) P DNHADREBIRDY Z KIFK DHIHHDID RABCHS | URP DQLQE-SHIGHIBUAQ) VHYFHRUBIR\HUGHDBLY ) RURKHUG-EWQMIR HOW 3/ HYHD

/ ROV P DNHADRBIRQY DUH QRADYDIDE®G! DOG RAHMFKQTXHY DUH XVHG R GHAMP LGH I DUYDOH 7KH&RP SO FRUGHYIW/ HHD / RIQ/AREHSHIRIPLQY UL WHERWRZ HJ
LV GRAQ GH DXOWKH ERWRZ HULY UP LW SD P HOVLQDWP HD P DQGH. WH GTRLY LO FRYHIDQWARP SIDFH RULY RKHZ WVHQRAGHHP HG\R EHLP SOLHG |, QGHMP LQQ) WHIDU
YDOHR WHSHIRP LY / HYHD / RDQY WHYRDUE FROIGHY | OCFMDNRQY LQ FXUMHNQMIADM/ \KHWHIB/ IO\ LH/R GHENQIKP HOVZ W P LOURMHEWDNYV | LCDGRDC
FRIGWRQR \WH ERURZ HJ HFRQRP LF FROGURYY \KFRHW DG SUHSD P HQAMHHY DQG RMHUUHBYDQAICRRLY ERK TXDOMIYH DG TXOQMBAH |, Q\KH HYHQARDAD/ HYHD / RIQ
LOIWKP HOAL QRASHIRIP 1) DV GHLQHG CERYH WHYRIG P D HYDOOM WH YDOH R WH FRODAMDOXM LQJ \WH \CP H [ P HZ RIN GARUEHG CERYH | RUD SHURP L) GOQ\\R
GHAMP LGHWHYDOHR \WH/ HHD / ROQLOIKP HQV

( TXW, QHIFHON

2 XUHDAW LMK HONV LFOGQ) FRP P RO AN P HP EHIKLS LQMMW DQG Z DWDQV DU JHGHIDED YDOHS XMQJ D P DUNHACSSURIFK DG LGFRP H CBSURDFK. 7KH LGFRP H
DSSURTFK XM HY/SUP DU® WHAVFRXQADMUR YOOHWHLOYHKE HVZ KHIDARHSUP DY LGEXWI RAKHP DNHATSSURIFK DUHWHHDQQIVEH RUHLQMIMEE H/ G-BUIHADNRQDNG
[P RWYDIRD 3(%7' $ P XOMS0IDUG BYHIHP XAEBY 7 KHYGDN 6FKRBY2 SIRQ3UAQ) 0 RGHD D YDODMROWRKQTXHWDNVRIBZ VARHIGFRP HDSSURTRK. LV XVHG\R DERFDM

\WHYDOH R WH HDUWY VRWHLQYHAR HQA KHSUAQY P RG-DBN-VIQR DFFRXQAKH FRQMPAMP V LGFOGQ) P DXUNY DvZ HIDY/P XGEBILCEXV LFOGQ) WP HYDOH LP SOHE
YRIWDW HIXW SWFHY/ UMW [ UHHUDMY DQGLQMBNDMY

9 DODMRQR 2 WHJ) LCDOGRDD QUAKP HOW

7KHFDUW QY TP RXQVR WH&RP SO VRIKH QRO LOYHWY HOM LDGADOLOXKP HONV FROAY R FDK UHFHYDEGY CRRRXQNVSD CEG DG CFRXHGH SHOAY D5SUR P DMIOU
YDOHGHWR WHUMRWMP QDX

&DK &DK ( TXLYDBRWDQG5 HMMPMS & DK

7KH&RP S KDV\LI QU LEDQAFDK EDICRHY DVLCDCADOLOMBANRDY Z KL \KURXI KRAWKH\ FDUBIX@® H FHHG \WHI HEHDD LOXBG AP IWR $Q GWLGRXWHGRUD
@R DR AR VKAK | XQBY FRX@ KDYH DM QU LFDQADGYHYH LP STRARQ WH & RP SO0 V! LADGADOFRQAMRY UAKWVR RSHIDARYY DG DK | BZ V &DK ( TXLYDBRN DUH \KRW
WP KLIKO® QIXGLOYHKR HOMKDAHUDE® FROMIEGIVRNGRZ QLP RXQVR FDK DG SUAHOAQLIQULEDONIMI R FKDQIHVLQ YDOH

7 KHI RIBZ LQJ \BEGISIRYLGHY DUFRGAIDIROR FDK DQG UMMPNG FDK WERMY Z NMOQWHE\IAP HOVR $ WHVDQG/ LLELOWNAAKDAKP R\WHRECR \WH\P H\KAK TP RXQN
\KRZ QLOWHBVBIAP HQNVR &DK) BZV

' HRPEH ' HAHPEH

&DK DQG&DK ( TXYDBON
5 FAMRMG&DK

TRECE.DK &DK ( TXLYDBNVDOIGS5 HIWRMG&DK

$VR ' HRHPHEU DG URMNIRMG FDK FRMMMG R FDK KHI | RUG-BRIWZ W @7 | LUP V\KRDAHSUAHOV WH &RP SO 1Q W QW DINRQ Z W * UWHDAY DOH 6\RUDIH
I1&
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8 6 7TUDXU U@

$WIKHHIG R HIRK | MAEOTXOM) ZH P D \BNH SURTRIYH MWhBV R BH LQ FRP STIOQAH Z WK \WH 5, & QYHMI LFDNRQ UHTXLUHP HOV XQAHU6XEFKDBWUO R \WH &RGH ZKIFK DA
G-BHIGHAKSRQWH ARP SRIMRQ R RAUVRBCDAHNV DADCIMIHG © HP D OFFRP SOK KLYV IQVWHIDXZ DV IGFOGQ) SXAKDIQ) 8 6 7WDXY %Y DQGFBRMQ) RMERIMRY

DWUTOWMIHYG $VR * HHPBU DG’ HHPBEU WHERP S0 GG RASXUAKDH D 8 6 7UDKY %QY 7KH&RP SDQ GRAY GRAH SHRAKR P HAAKH
TXOU LFDMRY/R D5, & QRUDQIASDMEX LQJ 8 6 7UHDAY YA XQIDKFK WP HDV FHISIQ\WDAD LF DM CDAYH/ DHOAKLHYHG
5 HYHXH5 HFRIQURY

5 HIO) HG J0QV RUGRKHY RQ\KH\OBI R LOYHW HOWV DUH FOBXDMG XMQ) \WH\SHAL LE IGHIVIFDARQ P HARG 7KH&RP SOQ. P HDAXUA/ U] HG JOQV RUGRKHVE. \KH Gl HIHEFH
BRI HHD WH QHASURAHHY | URP \KH U P HQARUMDB! DG WH TP RMY HG FRYAEDAY R WH LQYHAR HQVZ WKRAAHI DG \R XQUADT] HG CSSUHADIRD RUG-BUHADIRY SUHRAO
UFRIQ] HG EXWARQUGHIQ) XTP RMY HG XS URQVHAY/ DQG SUHED, P HVGHIGNY

, QMINCFRP H DIWVMG | RUCP RMJDIRQR SUHP LXP DQGCRFUANROR  GVARXQMY UHFRIEHE RO DQ CFRXCCEDMY 2 WICDARY FEAIQ) DG RUFRP P WY HWH/ DARADAMG Z WK
\HIRUDQG WERECDMS HRXUHG GO0 DUH CFRUAMG LOR LOMMILGRRP H RYHUWH UASHRRYH AP VR \WH CESTFCE®! GO0/ 8 SRQWH SUHSD P HWR  D\HIRURUNKER BCDAMG
\HRXUHG B0 DO SUHBD: P HQASHIDEAY DOG XQIP R HS (R0Q RUILGDIRY FBMQ) DG FRP P LW HQATHHY DUH UHFRGHG DY LOMMMIGRRP H * HHIDED  Z KHQ D SD P HAGH DX
RAPXY RO D GOQLQWH SRIWRIR RULL WHERP ST RIHLZ [\H EHIHYHY AKDARH ERURZ HUZ LODCRABH CEG R P DNH FROMPXDOLOMAED P HW \WH&RP SDQ PO SOFHWH
GO0 RQQRQ CARXCOWEMY DG AHDH UHFRIQ Q) LQRUMINGRP HRQWH GOQ XQIMDDISUGH.SDCONG LOMMMNY FXUMMAKURKIK SO P HOVRUXQMD UAMKRMUCQY RAFXY DG \WH
LQMMNGRP HLY GH-P HGWR EHFRIDAMEG! 7KH&RP SDQ P D P DNHH AF-BMROARWLYSRIA U DBOQKD/AK | IAHQNRIMIOYDOH LVIQWHSIRFHWR FRIPANRQRULVYIHZ HG
R EHCEGI\R SO DICP RXQVGHLL WH BT Z HHWR EH FRIBARMG ROWURKIK DO LMY HOMQRUVDBIR \WHEXMGHN WH\DBIR \WHDXHVR \WHBMGHY RUVRP HSRWRORU
FRP BCDARQWHIR

" IMGHIGLGRP HIVUHFRG-GROWHH  GYIGHIGE@M
BVIKFMUQY |HY H FHWG-D0G-BRIW SUHED P HQVH DG MP LOUI HAYDHUHFRIQ) H5DVIGRRP HDVHOUGHS X\WKOD Z KHDSOIG

2 \MHUIHHLGFRP HIURP LOYHUR HQWRXURHY FDQ LQFOXGH BOQ | HAY DOQXO0! HHY RUP RAWRUQ) | HAVIURP RXUSRUNRTR LOYHWY HOW DG DUH LGFOGHS LO RMHULGRRP HIRP. CRQ

FRQUROGRQ O LADMLQYHXR HQIVDQG RMHULGFRP HIURP T LADM LOYHWR HQN , GFRP HIURP \IXFK \RXUAHYI RUOWH\ HOWHGG' HAHP BHU DG ZD/

DG UASHRALYHD
2 WHULGFRP HIURP QRO LOYHWR HOARXUAHY LY JHGHIIED FRP SUMHG R LQMIMINGRRP HHIWHE RO DK LQ\KH&RP SO0 vV EDQN CFFRXQIY) ROWH\ HIUHQBHG' HAHP BHU

R WHRKHULGRRP HIURP GRQ LOMHR HONRXURHYUAXKONG | URP \KHUAYHYOCR  SUAYLRA® CFRXHG DEP LOMADIRD | HHY ) RAKH\ HOUHQGHG' HAHP BHU DORKHU
LGFRP HIURP QRO LQYHXR HWRXURHY Z DY JHHIDAG | URP LQMBMWNGARP HHILCHE RO FDWK LOWWH & RP SO v EDQN CFARXQN) RAWH\ HIUHGG! HAHP BHU R

WHRKHLGFRP HIURP QRO LOYHAR HWRXUAHY/ UAKAMG | URP \RHUAYHYDCR  SUAYIRXA® CFRXHG YDDOMRQ! H/
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" HAHP EHU
3D P HOAQ. 1QG, QMHIES,.
* HKDYHLQYHMY HWLQRUSRUINRIR WDNFRQEIQD3, . LOMIMBEIRYIMRQ $Q 3,.  LOMNY DBEHG\R \WHSUGASDOEDIIFHR VXK LOYHWR HOVDQG LY WHFR GHG DVIGRRP H LI
WH SRINRIR FRP SO YDODARQ LQAFDAY WDMKK 3, LQMIAXALY ARTDPANEG! ) RUWH\ HOW HGHG' HAHP BHU DG 3,. LQMWMZ D/ DG

UASHRIWHD ,QREGHWRTXOD\ DVD5,& XEWEIQMD DOR WL LCHRP HP XWNEH SDIG RAWR WRINKRTHY/ LOWHIRP R GNGHBY HYHQLL Z HKDYH QRAVFRRMSG DR
DK

1 HA& KDQIHLQ8 QUHIT H5* DIQRU/ RW

1 FAAKOQ HLQXQUHID H5J DO RGN/ Z LOUH GRAKH FKDQIHLQ SRURIR LOYHWY HOADOHYGAUQ) WHUHBRMWY SHIRG [FOGQ) D) WYHIDOR SUMRAG UFRG-GXQDT HG
DSSUHADIRQRUGHSUHADARY Z KHDJ DLQYRUGRWHY DLW H

/ HIDO) HY/

/ HIDOIHY LORIFHG R WH&RP SO | RUMH\ HIW HIG-G' HAHP BHU * HHPEHU DG HHPEU Z HH LGPAUHG LQ WH QRUP CORSHDIMY FRAUH R
BEXMGHN DG DHLGFOGHE LO®I D0 HVRQWHB\TM HOVR 2 SHDMRQY

7KHERP S LRXUHE B D0 HA/ UHDMG\R WHQZ VI OO WD DOHEVRIIH / / & 3* 96" 7KHIP RQVIQRAHG\R\WH&RP SDO - SURNRWHI LGDOMGIP HONBFHYHG

RQO DK IRUWH\ HWHXG-G' HH-P BHU DG ZHH oG UASHRYHD 7 KHVH CP RXQN DUH UHFRYH.IE®! SHUWH GO0 DI WHHP HOW DG DU
IQRAHG\R* 96 DQGLGFOGHE LOWWH CFFRXQW XHIURP SRMRIR FRP SOQH/RQ\WH 6\BM HOVR $ WHVDQG/ LCEOINAY 7 KH P RQAQRFHGWR \WHERP ST DMUWH | LT
MGIP HQMHFHYHG RQO DK IRUMH\ HOW HG-G' HHP BHU DG ZHH DG UAGHRRYHD 7 KHH P RXQN DUH | RUTH LOPXUHG \R

WFRYHURXUMGI P HONIQGZ HMH SHOHGWR/ HIDO HROWHB\BAP HOVR 2 SHIDARY/
) HEH.DCDQG 6V, QFRP H7 0] WY

7KH&RP SDQ Z D/ HG DV D UIXOUFRSRDIRD D3& FRERDIRY  XQGHMEFKTBAMI& R WH, QMOD05 HYHXH&REHR D/IPHGS WH3GRH IRUW  DOG
\Bf CEGI\ HOY 7KH&RP SO XY/ \KH QCELQW P HARG R CFRRXQIY) | RULGFRP H\B B/ * HHIHG\E] DWHIV DG (CELONY DH UFR.GHG | RUME AW FDUY | RZ DB/ DOG

WP SRIDY Gl HHFHY BRI HHQWH\E EDLVR DAV DQG QRN DOG \WHUWERWEG CP RXQN LQ \KH | LCDGADDWEM HONV XMQ) WEMRY B UDALQ H I HRATRUWH HULQ
Z KIEK \WWHWP SR G HHIAHYDHH SHARGR BYHYH $ YDODWRQDIBZ DGRHLY SURYLGHG DIDQMEH HIMGMY DAHVZ KHDLWA/P RIMANHD \WOQ QRAKDARP HSRWRQRUDTR
WHGHHWG\E DAHNVZ LORAEHUDT HG

7KH&RP ) AGRWP HAKHTDODIDMRY/R D5,& IRMH 06 \f \ HOWDQGZ Dv\S H3 DV DFRISRIDIRQXQE-UWHEREH 7KHIOOUWHWR TXDD\ D/D5,& AGQRY
[P SCPARH DG\ \HOWD/WHERP S LGPXUHG\E GAMHY $ VD UAKOR WH GAHY LGRXUHG | RUWH\ HW HQGHG' HAHP BHU DG WH&RP S
LQMBARFD |RZ DGWHHARSHDIY QAR XMUHSHIRG/IQZ KIFK WHERP SIQ JHHIDAM CEGILGARP HVR BBAHIWAY CCELON

7KH&RP SI) GG QRAP HANKH TXOILFDARY/ R D5,& |RUWH g \ HIUDQG Z LOEH Y] H5 Dv D FRERIDIRQ XQEHUWH &RGH WP D GRAEH LQ WH ERAAIQMIAW R \KH
&RP SO IV MBANKRTH YR HPRAR EHVY] HG DvD5 , & DAKH SUHIMP HGHR WHGHARSHIDCY A/ DG FOSMIDERW FOL | RZ DLB/\WHERP ST FXUHO® KDV ) XU Z H
CRQRW] SHAWR P HAAKH TXOD LEDMRQ/R D5, & XQMDKFK WP HDYFHIBQRDADLE DEMCDAYH/ DUHIFKIHYHG 0 DRI HP HAZ LQP DNHDGHM P LDARQ\KDAN LOWHEHANQMIAN
R WHERP SO0 DG LIWMRANKRTHY
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,QREHARTXON\ D/D5,& [P RY RMHAQIV WHERP SO LVUHNXUHGWR AMUEXMVR IWMHNKRTEHYRQDWP HD EDAVDABDAY R LOYHWY HOWRP SO0 \If CEBILGFRP H
DVGHIGHSE, \WHERGH [RUHIK\ HIU 6R B DV\WH&RP SO CRKUHYHYIWMBIMYDY/DS , & IMIHGHIIED Z LOQRASD FRERIDMGYHDS 6 | HIHICDOG \WBMLGRRP H\Bf HVRQDQ
REQY |GFRP HRUFDSMIDI CLQ/ \KDAMGMUEXM/ DAGDXMDODOD R IW WRANKRTHY DV GYIGHG/ 5 DKH D\ CCEOW WHDKG \R [GFRP HHHG B WHERP SIQ Z1@
UBUAHAREQIDARY/ R WH &RP STQ W LOYHWRLY DG Z LEDCRABH UH GRMS LQ WH | LGDCADOMBIAMP HOVR \WH &RP SDQ : KLGI WH &RP SDD. GRHY QRAH SHRAR P HAAKH
TXOI LFDIRQVR D5, & XQMDKAK WP HDVFHYEQ WD) LE DEMCDIYH/ DUHCFKIHYHG IWADQMMDGHFOUH D GYLGHIE HYHQWRXIK VY QRABTXLG\R GR\R

7KH&RP S HYDODMA SRUIMRQAENHRRUH SHAMGAR EHVENHDZ KUBISUHSDUQ) W1 LDGRLCOWEAP HOM\R GHAMP LGHZ KHAHAMHE  SRUMRQ/DLHE P RUH ANHD WOQ GRVRI
EHQ) WBHIQHGE, \WHOBSTFLEGIY DAKRUIMY 7KH&RP SDQ WFRIQ] H/ARHE EHHIWR XQRHUBIQWY  SRMRQY/RID Z KHHWHSRIMRQKDYP HARH? P RIH ONHD \WDQ RV
WUAKRT 7KH&RP SDQ. RO LHY SHIDOWY DG LOMMMDIRADAG Z W LGFRP H\EE BV Ll DO DVAGRRP H\E H SHOH &RFOMRQ/UWHIDEQ \F  SRUMRQ/ CUH\VVEMPAR U
DOGP D EHDGWWWG DAD@AME@MEDFGRQI CRRYLFOAQ) BEXWRNP MWEWR RIRQ) DDOVA/R i OF V UIXDNRY/DOGLOMSHBIROAKHIR

" IMGHGVDQG' IMMEXWRYY

" LYLGHOB/ DG QIBXRY\R FRP P RQWHFNKRTHY DUH UHFRGG RQWHH  AYIGHIG @M 7KHIP RXQMI D) \R EHSOIG DVDAYIGHG LY ISSRHG B RUERDGR QUHRRY
HOFK TXDUMJDQG LY IHHIDED EDHGXSRORXUP DI HP HOAVHMP DMR RAUHDLQQIVI RAKH TXOUMJ

) RAWH\ HUHGS' HHPBHU WH&RP SDQ GHROUHE DG SIG DFDK GYIGHIGR SHAMKDHR FRP P RQWRAN RQRUCERAW HAHP BHU RWRINKRTHYR
WFRED/R WHFRHR BMGHVROL RYHP BHU

) RANH\ HOWHG-G' HHP BHU DG RAYIGHI/Z HHGHFOUHG RUGMUEXMER WRANCRTHY
3HJBKOH, QRP DARD
YDIF DEGAOMWGHIQQV BW SHIFRP P RQWKDHLY FOBXDAGXUQ) WHZ HIKMEDHIIHQ® BHUR FRP P ROVKOUA/RANBESY | RANHSHIRG SUAHOAMG

YDIF HQQIV GW SHKDH LY FRP SAMGE. GYIAQ) HIQQIV BW B WH Z HIKWMG DHIDHQ® BHUR WKW R FRP P RQWRAN RAMBQAQ) G \WH SHIRG ' LOWS
HIQQV BW SHWDH LY FRP SWG B GYIAQ) HIQQIV BW SHUNKDH B \WH Z HIKWG DYHIIH QP EHUR KD RANBEQ) SOV 0O SRAQIDD GOMYH KD
RAMBOAQ) GAUQ) WH SHIRG ) RUWH\ HOW HG-G ' HHPBU s8] EDIF DQG GOMG HUQQIV @AW SHINKDUH Z HH WH P H MQAH \WHH Z HH QR
SRMMDID GOMMHVHRXUMA/RANBIEQ

&CBIMIC FFRXQNV

&HYEQ FOSMIDTFARXQIV LFOGQ) XQEMMEXMS GHAQYWE HINGFRP H CFRP XOWE GHABDT HG JDQ RUGWW CFRXP XM QDT HG JDQRUGW DQG SOG IQ FDSMIDQ
H FHWR S0U DUHDGWMAG DABDMDQQOD | RUSHIP DCHONAL HHIFHVERE HDERRN DG, QDEAURY \WHFKOLIRAUR LGFRP HDQG.J DQ/R EH GMMBXWG LV GHMP LGHE 1O
CFFREDFHZ W LCRP H\E UHIXOOMRO/ARDAP D GLIFUIURP 8 6 * $$3

5 HH/S FRRXQAQ) 3LRQRXQRHP HOW

,Q0 D WH6/( & DERSMS KBI CP HIEP HONWDAZ L@IP SCRARH UANXLP HOVR LOYHXR HOWVARP SOQHY LFOAQ) 9% &V VR AVFERH\KH | LDGRCOMEM HOVR FHMEQR
WHUSRWRIR FRP SDQHY RUFHMEQ CDFTXLUHG IXQBY WH3) LQDOBXOV  7KH) LQDD5 XBV DERSME DG GHIQURQR 2\UJQUIFDQAMEMADY VMWRWIQ5X® Z R
5HIXOMRQ6 ; XQHMHEHXUMIVG PASXBY DG J R 5HIXDMNRQG ; WHNXUHLQMY HONFRP SDQH/AR LGFOGHVHEDUDAMI LQDGADDWIAMP HONVRUVKP P Y [ LGDGADC
LQRP DIRY WASHRAIYHD LOVKFK LOYHMY HIVRP SO0 v SHURAF BERWIRUI) SRWWRIR FRP S0 \WDAP HHV\RH GH LQWROR 3\LIQULFDQABEMADY ~ 7KH) LQI06 XBVDERSY
DG CHIQWROR 2\UJQU FOQAKEMANY CESIFCEGIRID R LYW HONFRP SDOHAKDAL. P RALLH/KH LMK HOAMMNDOGWH LGRRP HVMWEGS L HIP LD/ WH DR
PO LOWHGHIQWROR \UQUIFDOAGEMADY IQ5X®I  Z R SHIXDMRQ6 ; 7KHQEZ 5XB Z R SHIXDIRG ; LVIQMXIHG\R P RUHCFRXUDMD FOSMUH
WRHSRWRIR FRP SOQH/\WDADUH P RUHANHD \R P DALIDD 1P SCRAKH | LDGRDCFROEMNR R DL HONFRP SDQ 7 KH) LGD06 XBVZ HIHH | HARYHRQ- DX 7KH
DERSIRQUAKAMGLOCQR FAKOQIHR WHERP S VAVFRKUR XGFRORIEDMG\LI QL LFDQAKEMADUHY
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,Q0 DK \WH ) $ 6% LMKHG $ 68 3) LDGHDD, QMUKP HON  &UHAW RV 7RSE ~ ZKIFK LV LOMIGHG \R DE3HW WK IGHQINIHG GAUQ \WH SRWY
LP SBP HOBMRQUAYLLZ R $ 68 3) DGADO QIUKP HQV &UEW RMY 7RIF 0 HDXKUP QAR &UHAW RWHY/RQ) LDGRDD QRKP HQN' 7 KHEP HI3P HVCP RY
RMHMQIV HIP LGDM/WH CFFRXQIY IXLADGRH | RIWRXEBG G-ENHIKAMIQIVE, FUAVRLY 1Q 6XEWRSIE I5HHYIEGY 7WREDG HEWS FAURMIQIVE. &UHARY

Z KUBIHKDGRQ) GVRERKUH AL HOWVI RUFHYBIQ GOQ UH LCDGA.QIV DQG UAMKFWUQIVE, FUHEVRLY Z KHYDERWRZ HULVH SHIHAQ) | QDGADOA! LEXOV 7KHQHE. IXGEFHLY
HIHARYH | RULQMIP DG DOQMOSHIRGY BHILQRQ) DWJ' HR-P EHU 7KH &RP SIQ LV PXAUHX® HYDODMY \KH [P SCRAR \KH DRSMRQ R $ 68 RO W
FRORIEDMG | LCDGRDONBAP HINDQG GVFRKUIY

,Q-XCH WH ) $ 6% IMKHG $ FFRXQIY) 6\BDEB/ 8 SAOM 1 R RJ$ 68 3) DUIDOH 0 HDXUWP HQV 7RSLE ) QU9DDHO HOKUP HMWR ( TXW
BHAXUMAY 6 XEMAMR &ROAEAMID600! 5 HIMANRY,  RUS 68 Z KIFK FKOQIHG WH | LU YDOH P HDXUHP HANGMWFRKUH BTXLP HOVR $6& 7RIE 3) DU9DOH
0 HDXUWP HOVDQG' DWFRKBY RUB6& 7 KHIP HIGP HQNVFDUW \WDAD FROMIPWDCUAMPMROROWH\DBIR | DOHIXU VHRXUMY LV CRAFROUGHIHG SDWR \WWHXQUWR' CFFRXQY
R WHHIDXW VHRXUMY DQG WHH RUH LV GRAFRUGHIHG LOP HDKUKQY | LUYDOH 7 KH P HOGP HQWDOR FOUI\ \KDADQ HQMV FOQERAVDY DWFEDIDMXQUWR CFRRXQMIHFRIQ] HOEG
P HDVXUH D FROAIFYDOVDB! UAIRNRY 7 KHQHEZ IXIGDRHLYH I HARYHI RUILMADO, HOWEHILQQQ) DWW HAHP BHU LFOAQ IQMIP SHIRG/WHHQ ( D DSSIFDMRQLY
SHIP WG 7KH&RP SIQ LVAXUHO® HYDODMY WHLP SCRAWHDGRSURQR \MYQHZ CFFRXQIY WAL Z LAKDYH RQWFRQRIEDAG | LDADOXBAP HONV EXVWHLP SCAAR \KH
DERSWROLYQRA SHAMG\R EHP DMIDD

127( +&21&(175%$7,212) &5(' ,75,6.

,QWHQRP COFRUHR BXMGHY WHERP SIQ. P DIQEIQVIWFDK EDDIRHVLQ! LDIADOQUMANRDY Z KIFK BIXD® H FHHG/I HHDD LQXUHGAP LW 7KH&RP SIQ LV \KEMPWR
FUGWIMVR WHH WA |LCDQRDOIQANMMIROZ W Z KIFK WARGBEN EXMQHW LY XTEGIR | XOLFRQMFXDORED) DARYVROIWEHKTD $Q GWLGRXUHSRUDOMNR CFFHAMR
K | XQB/FRX@S KDYH DML QU LEFDQADGYHYAHLP STRARQWHERP ST W1 LADGADCFRQAURY WAXAVR RSHIDMRYY DUGFDK | BZ

127( +1(7,1&5($6( ' (&5($6( ,11(7$66(765(68/7,1* )520 23(5$7,2163(5 &20021 6+$5(

7KHIRTBZ L LQRIP DARQVANV RW WH FRP SXIMRQ R EDJF DOG AOMWE GHAGFUDH GHRUDH LQGHADKHVUAKANY |URP RSHIDINRQY SHUFRP P ROVKDUH I RUWH\ HDWHIG-G
" HPBU DG

) ROWH<HDU( QGHG' HR-P EHU

3HJBKDLH' D
1 HAGRUDH G-RUDH LQGHADAANUAXGNY |URP RSHIDIRYY
© HIKWGDYH DI HWKDBYRAMBQEQ) 1R HU
UDUF
e e
YDUF DOGAOMGHAGRIHDH GRUDH LOGHADXHVUAXANY |URP RSHIDIRQYY/SHUFRP P RQWKOAH
YDUF
" LOWMG

SHMIH@OWEDHERQZ HJIKWG DYHIDI H\WKDUH/ RAMWBAQ)
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7KH&RP SOQ v DAV UHRGHS DAI'DUYDOH KDYH BHHQ FDMIRUJ HS BEDHG XSRQ D IDUYDOH KIHDAK  1Q CFFREDHZ WK $ 6& 7RSIF +3) QU9DDHO HDXUHP HQV DG
" DWRKBY 3$6& ° 6HHIRM IRUDAVRXWRQR WH&RP S WVSRIAH/

7 KHIRWZ 1Q) \BEGY SIAHNQ RIP DINRQ CERAVIKHE& RP SDQ fVDWHNP HDUXUHGDNVOUYDODHDVR - HRHP BU DG

$VR ' HHP EHJ
/ HWHD / WHD [ HWHD 7REO

3RMRIR, QYHIF HOW
) LY LHY/ R
6HRG/ HY/ ROQY

7RECB RIARIR, QYHIR HOW
7REQ QAR HOW

$VR ' HHP EHJ
/ WO / WD / WD 7REO

3RUARIR, QYHIR HOW
) LY LHD/ ROQY/
6HRUG/ LHY/ RDQY/
(TXW

7RECB RUARIR, QYHAR HONV

7REQ QIR HW

" XUQ) \WH\ HOWHIGG! HAHP BHU DG WHHZ HHQRWIQI HYBHEHHD/ HHD / HHD RU/ HYHD ' XUQ) WH\ HOUHQGHG' HAHP BHU WHE&RP SIQ
LMY HOAD' RPLQRQO HAFD0D DIIHP HW, @F FKOQIHG I URP. DVHARQG CHY GOQWR DI LIWAH BT

7KH I RIBZ LQ) \BE®! SUAHON DEAURDOLQ RUIP DIRQ CERXW HYHD  DAHN P HDAXUHG DAYDIUYDOH %R REVHLYTE®! DG XQREVHYIEG LGBXW P D' EHXVHG R GHMP LCH\WH | DU
YDOHR SRUMRQ/\KDAKH&RP SO KDVFDWIIHGZ MQWH/ HHD FDMIRY $ VD UAKOWKH XQU-DT HG J0QV DG G/ | RUDAHVZ IMOQWH/ HHD FDMIRY PD LGFOCH
FKOQHY LQ | LU YOO WDAZ HiH DMIEXEE® R ERK REVHYTE®! HI - AKDQIHVIQ P DINHAIQMIAADMY/ DG XQREVHYTED! HI  AKDQIHY IO XQRVHYTEDI (R AOMS YRIMMAY
LB
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&KDQIH/LQ/ HHD  DAHNP HDXUHS DVOIUYDOHI ROWH\ HIUHGGS' HAHP BHU DUWHDVIRTBZ V
) DAY LHD 6HRG/ LHD 8 QHXUG
| ROQV / RO/ | ROV ( TXW 7RED
) DUYDOHDARIIQRQ) R \ HU
3XUKDH/R QIR HOV
60BVRUUD P HOWR LQYHAR HON
30 P HONQ NQG QMY
5D H3J0Q AW RQLOMIT HOW
&KDQHLQXQUDT HEIOQ GW ROLOYMHWY HOV
7 DM HYLQRW
) DUYDOHDAIEGR \ HU
&KOQUHIQXQUD0 HEIODQ BW RY/ HHD LMY HONVIMIKHTE DY/
R' HPBEU
&KOQHVIQ/ HHD DWHVP HDAXUHG DAVOUYDOH! ROWH\ HIUHGGG' HAHP BHU DHDVIRTBZV
Y LUV LHD BHRG/ LHD 8 QHXUG
| RO/ | ROQV | ROQV ( TXW 7RED

) DUYDOHDABIIQRQ) R \ HU

3XUKDHV/R QM HV
6OBVRUBED P HIWR LOMHKR HOV

3D P HQAQ NGGLQMIMN

5HI H3IDQ QW ROLQMHN HOV
&KOQHIQXQU DT HEI00Q GW ROLQYHIR HW
7 DM HUGHR UAKEMUCY

) DUYDOHDMGR \ HU

&KDQIHLQXQUDD HEIOQ GW R/ HYHD LMY HOMIMIKHIE D/
R' HHPBU
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7 KHIRTZ 1Q) \BEGISURYLGH TXCQIBAYHLQ RP DRQUHIDGEQ) / HHD | QUYDDHP HDXUHP HQVDVR ' HRHP BHJ

" RAUSWRY ) DLU9 DOXH 9 DODWRY 7 HKQTXH 8 CREVHUYCE®!, QBXW 5 DQH $ YH.DIH
Y LW 1HY/ ROQV ( QMSIMH9 DOH&RYHIIH (9 6WHOW %7 $5 T I
| RADNRQ9 DOH
7RED
6HRWG/ HY/ ROQV ( QMSUMHO DOH&RYHIIH (9 /70 5HHIH [
(9 3) (%7 s$ [ [
7RED
8 QEHRXUHE/ ROQV ( QMSUMHO DOH&RYHIDIH (9 /70 5HHH [
7RED
( TXW ( QMSUMHO DOH&RYHIDIH (9 /70 5HHDH [
(9 3) (%7 $ [ [
(9 GRMOYHI %7’ $5 [
/ RADNRQY DOH
$ SSUIMICY COH&RYHIIH &RW$ SSURFK
60BV&RP SDIMRQS$ SSURTFK
7RED

7RED HHD , QrHAR HOW

7 KHHZ HHQR FOQ HVLQWH YDODRROWAKQTXHI RONHERP ST VIQYHWR HOVI URP \KH SURUTXOUWAL

7 KHDYH.DIHUWSUAHV\KHDUKP HIF DYHIDIHR - WHXQREVHYCEBILCEXW DG LV QRWZ HIKMG B \WHUHDMWYHI DUYDOH
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2HR WHE&RP SIQ WVUP DQQ) / HHD  LOMWR HOV YOOHG DIV KDV EHHD YDOHG XMQJ . XCDEWWAG \KLLG SOV WBQRNRYY 7 KHRKHUWP OQQ) / HHD  LOYHAR HQWV
YOOHGDV Z D/DRLQMAR HOMQDSRINRIR FRP SO0 \WDWAH-DHG RSHIDIRQVIQWH QG TXOWWUR 7KLY YDOHFRQUIMMG R DQHXMP DMR WP DQQ) FDK DYD.OE®!
VR GMUEXMVR SURINY CHKRTHY $ VD UAKOWKHIHZ HIH QR XQREVHYTEGI LCEXWWDAKDYH EHHR LOMIDD GYHBSHGE! \WHERP SO LQGHMP LGQ) WHIDUYDOH/R WHH

LMWK HQVDVR ' HRHP EHU

7 KHIRZ 1Q) \BEGI SURYLGH TXEQIYBYHLQ RP DNRQUHIDGEQ) / HHD | QUYDOHP HDXUWHP HOVDVR ' HRHP BHU

8 GREVHYCE®!
" HRUSWRY ) DU9 DOH 9 DOXDARQ 7HKQTXH , CBXW 5 DQIH $YHDIH
) LWV [HY/ RDQV " MRQME&DK) BZ " VARXQ/B DA
-XGIP H/B HRYHY 5 HRYHY 5D
-XGIP HQV 3HIDOV5 HRYHY 5HRYHY 5DM
=HR5 HRYHY 5 HRYHY 5D
( QMBUNHI DOH&RYHIDIH (9 B6WHBYHY %7' $5 [ [ [
/ RADIMRQ9 DOH
7RED
6HRG/ IHY/ ROQV ( QMBUMHI DOHERYHIDIH (9 55 5HHXHO XOBB! [ I [
(9 5 HYHXH [ [
(9 &)< (%7 $ [ [ [
(9 &)< 5HHXH [ [ [
3HIAQ 600 $ SSIROFK: HIKW
7RIEO
8 QHXUHG/ RDQV ( QMSBUMHI DOH&RYHIDIH (9 55 5HHXHO X! [ [ [
7REO
( TXW ( QMBUNHI DOH&RYHIDIH (9 55 5HHXHO XGB! [ [ [
(9 5 HYHXH [ [ [
(9 &<(%N7 $ [ [ [
(9 &)< 5HHXH [ [ [
(9 6725(/(9(/ (%7 $5 [ [ [
/ RADINRQ9 DDH
3HEQ) 600 $ SSIRTK: HIKW
$ SSUM\DCE DOH&RYHIIH &RWE SSURTFK
6DBV&RP SIUMNRQ$ SSURTFK
7RED

7REQ HHD |, QYHAR HOW

7 KH YOODMRQ WRKQTXH | RUWH &RP SOV IQHAR HQAIQ D) LUV LHY/ RDQ FKDQIHG Z LW DEAMRQ R D-XGIP HNB HRYHY - XGJP HASOW 3HIOV 5 HRYHY DQG=HR
5 HARYHY WRKQTXHY 7 KH DR RIWH FKOQIHZ D/ \WH DEAWRDOUHRYHY - ROWRQY \WDABHHMG IWHD LOWH | RXUIK TXDWIM 7 KH YDODMRQWAKQTXH I RAWH&RP SOQ V
LQYHAY HQNQ DEHARQG/ LHY/ ROQ DG D TXW SRUMRQ FKOQIHS Z 1\K \WH DBAWROR  D3HIAQ) 60BIWAKQTXH 7 KHUHDRQ | RUWH FKDQIH LY WDNRHA LOYHWE HOV DUH
SHAQ \DBIDVR ' HHP BHU

7 KHDYH.DIHUBUAHQNMKHDUMP HIF DYHIJHR \WHXCQREVHYTEBILCGEXWOGGLY QRAZ HIKWGE. \WHUADMYHI DUYDOH
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TKH&RP SQ VU DQQ) / HHD  LOQYHIR HQV DIJWHIDIY CSSUR P DMY KDYH BHHQ YDOHG XMQJ XCDEWWMG \KILG SO WDQLRNRY $V D UIRXOVWHIH Z HH (R
XEREVHYCE LBXWWDADYHEHRLQM(DD GYHRSHGE WHERP SO LQGHMP 1QQ) \WHIDUYDDH/R WHHIQMWY HOVDVR ' HHHP BHU

$VR' HHPBU \WH&RP SIQ XVH D P DUNAADSSURTFK R YOOH FHBEQ HIXW LOYHW HOW DY \WH&RP SO | HDWALY CESURTFK EHARUUH GRMG\WHI DUYDOHR \KHH
QM HOV $VR ' HRHPBHU \WH&RP SO0 XVHG ERK P DUNHAADQG LQFRP H DESURTFKHY VR YDOMH FHVELQ HIXW LOQYHWR HOW DY WH &RP SO | HONALY CESURTRK EHIWU
U GRMG \WH IDUYDOH R \WHH LQYHAR HOV %8 FRUGHIQ) P XQIS®! YOODMRQ CSSURTFKHY DG FRQHIXHQ® P XQISG! YOODNRQWAKQTXHY  \KH YDOOMRQ CESURTFKHY DG
\WFKQTXH/ DUHCRAINHD \R FKDQIHIURP RHSHIRGR P HDXUHP HOAR\KHQH WKRZ HYHU\WWHZ HIKWQ) R HIFK LQGHMP LQQJ) \KHI LGOI DUYDOHR D/ HHD LR HQWP D
FKDQIHEDHE RQUHFHMAYHOVROWDQLRNRYY 5 HHARE 1 RM 2 6LIQULFDQVS FFRXQIY 3RTAHY |RUP RIAGHEIO

7KH&RP SIQ FRQUGHY DIUHBYDQAQ RIP DARQWDNRQUDRIED EHRBMIGHEZ KHYGHMP [QQ) WHIDUYDOHR / HHD LM HOV ' XHWRDQ JLYHQSRWRIRFRP SIQ
LQRP DMRQ WKW FKOQJH/ 1Q FOSMIDWIKRMH UHFHMAYHOV WDQLRNRYY RUQIXL.AW HYHQV \WH WSH OQG DYDOEMN R XGREVHYDEG! [GBXW PO FKDQH , FUDAY
GFUDHY LQUYHIHP XASBY HALQQIVEH RHIQMIWNDG\ HY 3( %7 P XGMEBY WP HVR H SILDARD DOGWHFN SUFHWUINHSUFHZ RXTS UAKOVQKLIKHU GZ HU | UYDOHY
DOHYHHDOD' HUWDHY [GRUDH/ LQ AVFRXQADMY YROWIW DQG DIQMOUMN UDAMY Z RS UAKOVQ KLIKHU BZ HJ | DU YDOHY DEDHH HIXOD 7 KH P DINAADSSURDK X\ H/
P DOHADOH WWYHH DOG (%7 P XQUSBY R SXECF® WDGHS FRP SOUTEG FRP SDQHY DOG DYDMDE®! SUHFHEHIMOBY WIQLRNRY/ R FRP SCLIEG! FRP SDQHY 7KH &RP S

FOUHX@ FROUGHY QP HIRXV | CRRY Z KHQ VHBRMY \WH DSSURSUDM FRP SOQHY Z KRH P XGISBY DUH XVHG \R YOOH LW SRMRIR FRP SOQHY 7 KHH | CRRY LGFOGH BXDLH QR
P MGV WHWSHR RUDQ DR MP LOUMY \R WH BXMGHY EHQ) YOOHS UHBYDQAUMN | CRRY DVZ HIDD/M H SUR WBELOW DQG JWRZ \K H SHABIRYY , Q JHGHIDO SUHFHEHY
WDQLRARQYLFOCHUBHFHAIRXQB/R LQDAQ) UHFHMBXURKDHYP DCHE. WH&RP SIQ. DOGWOGHUR I HY 5HHARS 1 RM 2 6LIQULFDQVS FFRXQIQY 3RIAHY |RUP RIHGHEIO

7KHSUP DY ML QU LFDQKQREVHLY CEGI LCEXVWKVHG LOWHI DIUYDOHP HDKUHP HWR WHERP S0 TV GHEWHRXUMEY | IINIHD GO0V VHRRQG OH GO/ DG XQHUHG GO ZKHD
XMQ) DO LGFRP H CSSURTFK. LY/ \KH GMRXQMDM 6LIQULFDQNGRUDAY GRUDH/ 1O WH GVFRXQADM LQ DRIMRY Z RXG BAXANQ D WIQILFI® GZ HJ KUKHJ | 0UYDOH
P HDKUHP HW, QGHMIP LQQ) WHQVFRXQAIDM | RIWHLGFRP H QVFRXQAGFDK |BZ  RU\ LHIBCBSURIFK WHERP ST FROUGHY PXUHQAP CUNHWY LHIB/ OGP XQEBY SRWRIR
FRP SDQ SHIRWP DFH GYHL HGYHY DOG FUAWRXODNY [P RY RMHUI CRRY/LQIWDEIOMY &KOYH/IQRHRUP RIMR WHH I CARY FDQ KDYH DVP LOUGLHRNRICADOYHRY
RN CRARYLQGHAMP LQQ) \WHDESURSUDM QVFRXQADMR XVHLOWHIGFRP HOSSURTFK

7KHSUP DY MIQULFDQAXREVHYCEGILGBWXVHGLQWHI DUYDOHP HDXUHP HONR WHERP SQ VHTXUWY LOYHAR HQN Z KHOXMQ) DP DINHATSSURDFK. DUHWH( % 7' $ P XOIS®
DG UAYHOMH P XA Z KLFK LY XVHE R GHALP LGH \WH ( QMSUMH 9 D0H 6LIQULEDQNGRUIDH/ GRUDAY 1O WH ( QALSUMH 9 0OH LQ WRIINRD Z RXTS BKENQ D MLIQL LFDQW
KUIKHJ GZ HJ 1DUYDOHP HDKUHP HOW7 R GAMIP LOHWKH ( QALSUMHO DOH | RAWHP DINHASSURTFK WHERP SIQ. FROUGHY PXUHANP DINAMDAQ) DG ROMBQIRNRQP XGIE0V
SRMRIR FRP SO0 SHURWP OGFH 1 LQDADOUDARY UHIMAYH R SXEQF DG SUYDM SHHUFRP SDQHY DQG GYHIIH GYHY [P RY RKMH-UICRRY &KDYJHVIQRHRIPRIHR WHH
| CRRLYFOQKDYHDMP LOUGUHARDCAKOQI HRQRKHU CRRWLQ GAMIP LG WHDSSURSUDMP XSGR XVHLOWHP DINANBSURFK

7KHSUP DY XQREVHLYTEGILCEXW XVHG LOWH | DUYDOH P HDXUP HIAR \KH&RP SO IV HMXWY LOYHAR HQV Z KHRXMQ) DY RSWRQSUAQ) P RGO DXBRFDMWH HIXWY YOOHWR
WH LMY HOAVDUH \WH GVARXQADM IRUGAN R P DOHEELQW DOG YRIMWY 6LIQULFDQAGRIDAY GHFUBDHY 1O \WWH GVARXQALDM LQ VRIIIRQ Z RX@ UHXWNQ DI QI LFDQ®
®Z HJ KUKHJ 10UYDOH P HDKUP HOVELIQULFDQAIGRBDAY GHRIDH/ 1Q \WH YRIMDY 1Q WRIMRY Z RXT WAXOQ D\LIQILFDR® KLUIKH GZ HJ 10UYDOH P HDKUBP HWV
&KOQJH/IQRHRUP RUH| CRRY FOQKDYHDMP LU UHARDOAKDQIHRQRKHUI CRRLY LQ GHAMIP LQIQ) \WH CSSURSUDM GVARXQADM RUYRDMM R XVHLQ\KH YDODIRQR HIXW
XMQ) DQRSWRYSUAQ) P R3-D




35,1&(721 &$3,7$/ &25325$7,21
127(672),1$1&,$/ 67$7(0 (176
" HHP EHU
127( +,1&20 ( 73;

TKH&RP S LVRXAUWH® W CEBIDYD&: FRSRIDINRQ DG VVERVR | HAHIDCDOG WM FRBRIDMLGARP H\E HY 7 KH&RP SR WHRRGHGDSURYIMRQDVIRTZ V

&XUHOW SHOH EHHIW
" HHWGH SHOH EHHIW
7RICH SHOH EHHIW

7 KHFRP SRHQVR GHHHGW DAHVDQGAHOWY DY HAHP BHU DG ZHHD/IRBZV

' HHIHSW] DMV

1 INRSHDIY GWHDW IRZ DG
1 HWCBABOERW FOW | RZ DB/
2\MHJ

YOUVAI HHFHVIQLQHAR HON
7REQIURNGHHIFGW DAV
/ KW 9 CODIRQDIBZ DFH

1 FABH HWG\E DXFV

$VR ' HHPBEU 0% \WHVRIEOEP RXQAR | HEHDOGHARSHDY (AW FOLW | RZ DUB/Z DV/CSSA LP DMD 0% UASHRAYHD 7 KHIHEHDOGH)

RSHIDAY (W FOLY | RZ DB/ LQ\KH P RXQIR Z1@H SIHIO 7 KHIHEHIOQHARSHDIY WO | RZ DB/ LQWH TP RXQAR Z LORN SLUH EXWADD

RO BHXHGWRIMV R I CEBILFRPH $VR ' HH-PBU 0% WHRIODP RXQAR | HEHDOFCBAMIOERW FOW | RZ DUB/ Z DY CBSUR LP DAD DG
UASHRRYHD 7 KHI HEHDCFDSMIDERW DL | R DB/IQWHEP RXQAR Z1@H SUWHIQ

7KH HRIQWRQ R D YDROWRQ DRz DAH | RUGH HUHG I HY UHTXUY P DRI HP HOAMR P ENH HANP DY DG MGIP HOWV CERXVWMKH &RP SDQ IV [ XMUH SUR MBH@W Z KIFK DUH
LQHH® XRHIEO ' HHIHG\WS DAV DHUWGEGE D YDOONRQ D7 DFHZ KHY LQWHRSIQRO R P DI HP HOMWY P RIH@NHD \KDQ CRAKDARP H SRMRQR DR WH
GHHWG\M DAV Z LORAEH BT HG 0 DRI HP HQABHIHYHY \AKDAKH ONHIKRRGR - WD) LQ) WH BHH IWR \WHH G-GARNER Al T HHAY DV P BU GRVQRWP HI
\KH3 P RIHONHD \WDQQRAWUNKRT DVGH LCHGLO$ 6& +,FRP H70 HYBQGWIXVP DRI HP HKDY UHFRUEHG DI X@YDOONRQ DRz DIRH

) RUIHH.DCDG WM SXUBRHY DSRWRQR WH&RP SDQ VHARSHDIY WD | RZ DBV DG EDY QL THHFAHYP D BH\VEMRWR CP LMBINRQY RQ BRXBOXND DNRQLOFDHR D
AOQIHIQRZ GHIKS DV GHIGHS B THAHDODG MBM @Y. 7KH OP RXQAR XK @P MR U DR KDV QRABHHD GNP IGHG $ FRAQIO \WWH P RXQAR \XAK W DREX\MY
DDOEGIWR R IVANVMUHSR WP D BHVI QU LFDQ® GWWOQWHCRXDODP RXQVR \KH\LE DNIEX\RY/
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7 KHGAIHHFHERR HOWHW SIRMMRQ BHH IWDAKHWEMRY | HEHDOCHRP H\Y UDMDBQG\WHW SIRMMRQ BHH IWZ DVDVIRBZ V

) HH.COWBMARY \5 DM

) HEHIDOSD: CEBIWKHXS

3HP DHVWAP V
&CBAIORW DL | RZ DGH SLUDIRY

" HHWGWKHXS

5 DMAOCQH

,FUDH GFUDH LQYDOXDNRQDIRZ OFH
2\KHJ

(INIHAMWH\S] UDM

7KH&RP SDQ GG RAP HAKH TXONLFDARYVR D5,& IRUWH I \ HDUDQG Z LODEH Y, HG DV D FRERIDIR) XQAHUGXERKCBMIE R \WWHE&RGH WP D CQRAEH LOWH B
LQMMWVR \WH&RP SO0 TV FFNKRTHY R HBRAR EH\E] HE DVD5,, & DARH SUAHQAIP HGH VR WH GHARSHDIG) GAWHY DG FOSMIDBRW FOWY | RZ DB/ WHERP SI). PXUHO®
KD/ 0 DDIHP HAZ LGP DNH D GHMIP LCDNRQ WAL LQ WH EHNIQAMMIVR WH &RP SO DG IWWRANKRTHY $VD5,& WHERP SIQ JHHDD Z IAOQRASD. FRERDM GYHC
8 6 |HEHDOGRP HVY WRQIQ QHARE@Y LGFRP H RUFDSABO) DO/ \WDAKH &RP SO0 GMMEXMY R LW WRANKRTEHY DV @YLGHOGY DOG FOIP V AYIGHIG/ SOG GHAIRY/ R
FRP SXMVY] CEGILGFRP H $ 5, & Z LAIRAEH HDILEGIVR X\ HGHARSHDI QKA + RZ HYHJ WHQHARSHIDIYY RWH/P D EHFRP HDYDMEBI\WKRXGWHERP SO GVINXDX\ D/D
5,& DOGEHRP HD& FRERDNRQLQWHI XUUH , Q\KHHYHAKDAKHERP SO TXOXLH/DYD5,& WH&RP SIQ IWHD Z LR BRIHJEHUHNXUHGWR BFRIQ] HGH HUHG\E] DAHV
RUCCELOAMY

, QIGANROWR P HHIY RKHUBTXLP HOV WH&RP SDQ. P XWAJHHIDE GUUEXMDABDWY R IWLQMIY HOWFRP SO \Bf CEGILGFRP HVR TXOX\ | ROWH\S-ADOWDA H
ODFFRGG\R D5,& OGG UL WHERP SO YOI \R POQEQ WS, & WM $VSOWR POQEQQ) 5,8 WMV XQAMEWG S CEGILGFRP H \VEMPANR D H FMVA
SHIBQQ \RDILYHD I MDD HIUP D EHQVWMEXAGXS W P ROMV\KEVHDHWR \WHHIGR WDNVDO, HIU SIRYIGHG\KAK AYIGHIG/DHGFOBG SURUR WHOMR  \WH
WK R WHQOK P ROK | RIBZ Q) WHFRHR \WDVMDO HOURU. \WHH \WOGHG GAHEDMI RUI LX) \WHIHEHDOGRRP HVE UMUD! RAWDVIVADO, HOU

7KH&RP SI) AGCRAKDYHID XQUHRIQ] HG\H EHHIWDVR \KH SHIRG SUMVHMG KHHOQ 7KH&RP SO LGHONLHG WP DUV MUNARNRDDYS 6 1HIHDD) RUWH\ HOY
HGG' HPBEU DG QRIGFRPH H SHOAY RUUHDMS CCEONY | RUXGFHIBIOW  SRIMRQY Z HIH BHFRIQ] HG | RUWH&RP SO0 WV RSHOWY \ HDW/ I URP
LCRHBWRQWMURXI K WWH SUMHOA7 KH&RP SDQ LVQRATZ DHR DO WY SRMRQYI RUZ KLFK WY UHDRITE® SRMEBHKDAKHVREOEP RQMR XQHRIQ) Ho\S EHH IWZ LORKDQIH
JQULED® IOWHGH W P ROKV 7KHE&RP SO LG\ WMO/DVSIAFIEHGE, WHE @F VR WHMUMGRIRQVIQZ KLFK IWRSH.DMY , QI HZH.ID \WWH | HEHIDCD0G WIMLGARP H
W UAMO/UP DQRSH-O\RH CP LCDIRQE \If L) DARRIMIVIRAY \ HWEHLQQQI 1Q  \RSUAHOV

127( #5(/$7(' 3$57<75$16$&7,216
+ RX\VH+ DQRYHU, QrHWR HVE GYDRUL $ JUHP HQW

+ RXH + DQRYHUKDY VHLYHE DV WH & RP S0 W/ LQYH HADGYLRUMGHRH - DO SXUXOQAR WH, QMIP , QrHXR HYS GMRY $ JUHP HQVXQICD D DG \WH
+ RX\VH+ DORYHU, Q/HAY HY/$ GYMRY $ JUHP HOWMGFHO D + RAH-+ DORYHULY U MG DVDQLOYHAR HQWBYDNRUXQGEHMH . $ W
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$OMRY 6HMA

+ RAH-+ DERYHULY U MG DV DQLOMR FOAGMAUXQEHMWH  $ PADQGVHYHY D/WH & RP SO0 IV LQYHMR HOADGYLRUSXOKOQWRKH-+ RXAVH-+ DORYHU, QYRR HYVS GYVRY
$IGHP HONQIFFREDGFHZ W \WH  $ FW+ RAOH + DRMULVRZ QG B\ DG DQOIIIDMR 0 U0 DN I600R WH&RP SDQ IV, QMIP 3UAGHON, QMIP &KIH ( [ HRXYH
2 [1LFHU DOGDAWRRUR WHERP ST

6XEMPR \WSHYIMRQE WHE&RP SDQ VIR + RAH-+ DRYHURYHYHVWHERP SIQ VA \R @ RSHDIRY/DQG SIRYIG/WHERP SIQ Z LW LQYHAR HWIGYMRY \HYLFH/
8 QEHUMHWP VR \KH-+ RAH-+ DCRYHU, QYR HYVS GYMRY $ JUHP HOA4 RAH-+ DORYHU P RY RMHAKQIV L GAMIP LAY \WH FRP SRUMRQ DG DXBFDIROR WHSRWRIR R
WHERP S WH CDMIH DG WP L R \WH FKOQIHY WWHHMQ DOG WH P DQQHUR [P SBP HOMY \KFK FKDQIHY LU LGHQWLHY HYDOOAMY DG QHIRMDAMY WH WKRMH R WH
LQYHAR HQVP DEHE, WHERP ST UL H HIXAMY FERAY VHYLFHY DQG P RQVRY \WH &RP SOQ VIOV HOV LY GHMIP LQHY \WH VHRXUMYY DG RMHUDXHN \WDAKH & RP SO0
\KDIDSXUADH WHEQ RUVHD Y SHIRP VGH AMIHFH RQ SIRSHRAMYH SRWNRIR FRP SDQHY YL SURMGH/WH&RP SDQ Z WK \KFK RMHULQYHXR HOADGYMRY - WAHIUK DG
UHDAMG VHYLIFH/ D/\WWH&RP SIQ PDL 1URP WP H\R WP H UDREIED UHTXLUA | RUWH LQYHWR HAR LWIXQGY DQG YL Ul QURARG R\ \WH Y%ROG DAV LO WH H HHYWNRQ DG
FRMQ R \WHDBIR WHE&RP SO0 IV DAHVRUDVDBIR \WHHTXW R \WH&RP SDQ LORHRUP RIHWDQLRANRYY + RXH-+ DRYHIVVHYLEHY XQGHWH-+ RXH-+ DRYHU, QYHE HO
$OMRY $IUHP HOWP D QRAEHH FOMYH DG UHVR T XUQAK VP LOMHYLFH/AR REHUHQMAAR GRQ) DY IWNHYIFHARWHERP ST DIHCRAP SOUHG $ VWKHUHTXHWR WH
&RPSIQ +RAH+DRYHU XSRQ DD WIQMMRD R WH &RP SDQ TV LQYHWR HOADGYMRY  UHIMRQKLS VR DGRMHULQMR HUADGMRURUXSRQ D). LOMAI] DARD \KDEDSURYLGH
UDRIEGIIQARQDAMMBFHR WHERP SDQ. DO \KFFHARULQMI HUWGYLWRU

0 DQDIHP HY HH

SXWKOWRKH-+ RAH-+ DORYHU, QYHW HYS GYDRY $ JUHP HOMKHERP S0 S0 V-+ RAOH-+ DCRYHUDEDHP CXDIHP HOWHHI RULQYAWR FONDGYMRY DG P DI HP HWHYEHY
7KHFRWR \WHEDHP DL HP HOVHHLY XA DAD ERICHE. WHERP SO VIFFNKRTHY 7 KH-+ RXH-+ DORYHU, QYA HV GYMRY $ JUHHP HNERAYCRWVRQEO DOLGFHYHI HH
FRP SRHW

7 KHEDH P DEIHP HQWHH LY FOBXOWMS DADQ DOQOODMR R WH&RP SO IV JURW DRHIV LGFOQQ) DWVHIV SXUKDHS Z WK ERUIRZ H3 I XQB/RURKHUIRP VR GYHIIH
DQGH FOQQ) FDK DQGFDK HIXYDBRNGHAR DITLQE-EWECHWR WHERP SIQ | RUERURZ H5P RH DQGRM-UITELOMYR WHERP SIQ 7 KHEDVHP DEHP HQVHHILY/SD: [CE®H
TXOWM® LQDUHLY DOG GHMP LGHS DV VHNVRIW LOWH SUHFHAQ) VHOMFHDAKRHHIGR WHER P RANBFH® FRP SBIMG FOBQEUTXOWY 7KHYROGP D UAURDALYHD DO/
WH YDODIRQ R \KH &RP SO0 TV DMV DG WH UAXANY) FOBX@ANRQ R WH EDVH P DDIHP HOATHH LQ WH HYHQAKH &RP SO RUDD R LW DAH DUH \RTS RUMBOW HUMG R DD
LQE-5HOG-QMNLLEG SOV RUWH &RP SDQ. RU+ RXVH + DERYHUUHAHYHY DQ DXAWIHBR WRURKHULQE-BHIGHWMLG SOV YOODIRQR WH&ERP SIQ 7R WH H \WOAIKDADQ \KFK
DOV HOAGRB DAY RUGHRUDAY WH EDH P DIHP HQAHHR D SURUSHURG \WH&RP S0 Z LODEH REQIDMG R SO \WH TP RQAR  LGFWDH \R + RXH + DORYHURU+ RQOH
+ DRYHIZ |@EHREQI DMGWR UH XQG\MH G- DG CP RXQAVDY CESTFE®!

0 DCDIHP HQVHAY XQEHUMH + RXH-+ DGRYHU, QYWY HY/S GYMRY $ JUH-P HQWRUWH\ HDWHIGHG' HAHP BHU DG ZHH DG
UWASRHD $VR ' HHPEHU DG P DEIHP HWHVR 38¢] UASHRARYHD Z HIHSD CEGIR + RAH+ DRYHU3UBMRAO + RAH+ DORYHIDZ H3
P DEIHP HQATHHY R DR DQG QRAEH SOG XQIDVKAK WP H DY \WH &RP SDQ KDV \KI | LFHQAFCBABDWR SO \KHP 1 XH VR W PXUHQAFDK SRUMRD \WH &RP SDQ KDV UAKP HG
TXOUW® P ODIHP HQVHHSD P HQWV 2 Q$ SUO CHHPEU DQG1 RYHP BHU WHERP ST P OEHSD P HOMVR -+ RAOH-+ DQRYHUI RUP DI HP HOWHAVIQWH
P RQ\R DG UASHRARYHD

, GHINH) HH

7KH&RP S LV RAREQIDMG R SD + RXH + DCRYHUDQ LGRHQYH | HH |, GRHQWYH | H4/ DUH DWSLIFDOFRP SRHOAR LOQYHY HQADGYDRY  DIUHHP HQW Z [\ EXMCHW GHYHBSP HY
FRP SQHY
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3DPHOR ( [SHOH/
+ RAH-+ DORYHUEHOY DOFRP SHODIRQH SHOH LGFOQQ) KHI LQKUDGFH SHMRQEHH W SD URTM HY QG RKMHUFRP SHADIRQUHDAMGP DAY R LWHP SR HV DG EHDY
WHFRWR [Q \DOUH/RUGUHARYIHVR 0Q RIFHYRUGUARYR WH&ERP SIQ ZKR DM DIIDAG SIRY DVGHIGGIOWH  $FWR + RAH+ DQRYHU + RZ HyHU

+ RAH-+ DCRYHU \XEMAAR CSSIRDOE, WHYROGR WHERP SIQ LVHRMBGAR UHP EXUHP HOWVRUWHSRMRQR 0 FRP SHODIRQH SHOHDG\WHFRWR D) \DDUHVR [Q
\KFK HP SR HAVVR \WH H WADMIEXBEGIVR VHYLFHY SHIRP HS B\ \KFK HP SBR HAVIROWH&RP SDQ ' XUQ) WHWP R \WKH-+ RXVH-+ DCRYHU, QAR HYV$ GYMRY $ JUHP HOW
+RA\H + DQRYHUZ LODBR BHIUDDR W FRIW DG H SHOAY IRUR ILFH \EOFH WHQED R 1 LFH HIXLSP HOWXWDMWAY DG RKH GRQ FRP SHODIRQ UHIAG RYHIKHIG DIRFE® \R
SHJRP OGFHR LWREDI DR/ XQEHMH+ RXOH-+ DERYHU, QYHW HYVS GYMRY $ JUHP HW

([ FHBWDY SIRVGHG LOWH SUHFHAQ) SDIJWSK WHERP S0 UHP EXWAY+ RAH + DCRYHUDDAURNIG LQAURNRIVIGH SFOAVICRUWHGE. IMGUQ) WHWMP R WH-+ RAH
+ DQRYHU, QFHAR HOWS GIMRY $ JUHP HONRU L GHAMHFHR SRMMOIOMIF HFOVR WHERP ST LU P RARUGQY SHIRP DFH R WH &RP SOV LOHAR OV LLL
\HYLQ) D/RIFHYR WHERP SIQ LY \HYLQ) DVAURRY DGR IFHYR SRWRIRFRP SOQHVR WHERP SI) Y SUIRVIAQ) P DI HIDCDAMBGRHWR SRWRIR FRP SDQHVR
WH&RP SIQ DQG YL HIRAQ) \WH&RP SDQ VWKWIQUASHWR IWLQYHWY HOVDOGAVSRIQ) R IWIQYHAR HOV SIRIGHS KRZ HYHU\WDADQ. WALG SOV H SHOHV LGRS
B\ +R\H+ DQRYHUIQH FHWVR IQWHDIJWIDMIQDY) FOBQEIUTXOMWLZ LOUHTXLUH DGYDFHOSSIRYICE, \WHORDGR \WH&RP SO

,QDGAWROWR WHIRUDRQ) WHERP SIQ Z LADDOR EH UASROUEG! | RUWH SD P HMAR DR \WHERP ST VRM-UH SHOHY LGFOGQ) \WHSD P HOAR WHIRBZ LQJ [HY/ DG
H SHOH/

RJDQ] DIRDIDGRIHIQ) H SHH/

H SHOHVICRXUWHGLO YDXQ) WHERP SDQ vV DXVAV DG FRP SN IWHADAMHAYDOHSHAMDH LFOGQ) WHFRWADQGH SHOAVR DR 1QE-BHGHAYDOONRQI WP
VKEMFVIR WHIXGHIGH/ CSSIRMG R, WHYRDGR ' LWHARY H SHOAVIGRXUWHG B + ROH-+ DQRYHUWDADUA SD CEGI R \MLG SDMAY IGFOGQ) DIHQV FRQKGEQNVRU
RKHJDGMRY 1Q P RQAUQ) |LQDGRDODYG GIDODIOLY IRUWH &RP SDQ DQG 1Q P RQRUQ) \WH &RP SDQ WV LMW HQV DJ5 SHIRP 1Q) GH QMIHEH RQ \KH
&RP SDQ VSUIREHAYHSRUNRIR FRP SIQH/RURKHZ VHUHDMG\R RUDARADMGZ W HYDODMY) DQGP INGQJ LMK HQV

IQMHNED CEBIRQG-EW DQ LGPXUWHG\R | LQDFHWH& RP SDQ VLQAHAR HQVDQGH SHOH/UHIMMG\R XQAXFFHM XCBRUNRIR CFTXMUWRQH | RW

RIHIQIVR \KH&RP SDQ VAR P RQWRAN DG RKHVHRXUMEY

OGP LQUADIRQI HH/

W HIDJHNXGPAMRG THVDQGH SHOH/
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8 6 |HGHIDCDQGMBMUMADIRYI HVR WHERP SIQ EXVRA: RAH+ DGRYHU
DOFRWWR U IVADIRQDQG DM \KH& RP SQ M\KDUA/RQDQ. HRXUMVVH AKOQIH
8 6 |HHID\WIMOQG BRI HY
LQE-BHG-QMAURRIAIT H/DQGH SHHY
FRWR SUHEDQ) DG LOQ) WERWRURKHIGRRP HQVUXUGR \WH&RP SDQ. EXVERA RXH+ DQRYHU B WHE( & RIRKHIUHXDRY
FRWR DQ WERW SUR\ WP HQVRURKHUGRIFH/AR VIFANKRCHY LFOGQ) SUQIY FRIV
\KHFRAVDWRADMS Z LW LA VLGDCRUIURXS WRANKRGHY

WH&RP SDQ IVOIRFLEGISRWROR WHI LGHIW ERQG GUHARYDQGR | LFHY HURY DQG RP IWRQ/ACEON LOXIGFH DUG00. RKEHIQKXDFHSUP P V

AUFWRWDXGH SHOAVR D LQWDARY DG RSHDIRQR WHERP SO0 LFOAQ) SUQIY P OMY &Y AWHFHWBEKRH FRS\ Q) VHFUABWIDODOG RKHUMEH
LQE-5HIG-NDX QWY DOG RANGHBIDOFRW D0G

DORKMUGRO LOMWT HONIGYDRY H SHOFVIGRXUWHGE, WHERP SO BWIDEQ) 0P LAMMIQ) WHERP ST WEXMQHN
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" XUDWRQ DQG 7HP LCDMNRQ

8 QBW WP LCDAG HDUHUDY GAAUEHG EHBZ. \WH-+ RXH-+ DQRYHU, QYHAR HY/$ GIMRY $ JUHHP HWZ LOFRQMHIQH IHWRUDSHIRGR RH \ HIUIURP IWHIHRYHEDM |,V
ZO@UP OQIQHIHFWURP \ HDUWR\ HOUWHID\WMULL CSSURYHG DOQOD B \WH &RP SIQ V%R0 RUE. \WH DI WP DIYH YRM R \WH KREHY R DP DV R WH &RP SDQ
RAMDZEQ) YRMY \HRXUMAY DQG LQHWHUFDH Ll DOR CSSIRVHGE! DP DVUMW R &RP SIQ TV QUHRRLY Z KR DUH GHAKHUSOMAY/ \R WH -+ RXVH + DQRYHU, QYHIR HAS GIARY
$ JUHP HONRUP QMG SHIRY  D/GHIGGXQEHMH  $PWR DD XK SDW 7 KH+ RXVH-+ DERYHU, QAR HYS GMRY $ JUHHP HOAZ DV OVWWIROD I HSE WH
YROGOQGE, DP DVRW R \KH P HP EHY R WH 96RO Z KR DUH QRASDMIEY R \KH + RXVH + DCRYHU, QYHIY HVS GYMRY $ JUHP HARUS LOMMIAG SHIRYY DV \KFK \MP L
HIGGIOWH  $FWR DQ KK SO QDFFREDFHZ MOWWHUDALP HOVR \WH $ PFADQGWH+ RXVH+ DQRYHU, QWY HY GYMRY $ JUH-P HOARQO D

7 KH+ RAH-+ DQRYHU, QYHAR HYS GMRY $ JUHP HOWP D EHWP LCDMGDAIQ WP H Z WWRAVWHSD P HAR D SHIOV L XSRQZ UMK CRIFH H I HALYHRQWH QDM VAVRW
LQWXFK QRIFH B\ \WHYRMR DP DMUW R \WHRXMBOEQ) YR VHRXUMHVR WHERP S0 RUB\ WHYRMR WH&RP SO [VALRRY RUIL XSRO @D VIZ UMK QRIFH B

+ RX\H-+ DQRYHJ 7 KH-+ RXVH-+ DORYHU, QAW HY/S GYMRY $ JUHHP HWDARP DIFDED \MUP LCDM/IQWHHYHAR LW DALIQP HON DVGHIGGIQWH  $FW
, QGP QUIFDIRQ

7KH+ RAH + DRYHU, Q/HIF HYV$ GMRY $ JUHP HABURYLGHY \KDAVTEVHAZ LADXOP M HDDGFH EDG | DMWY RUGHI QIHIFHLQWHSHIRP DFHR \WHUGAMY RUB. WDRQR \WH
P DRUDOEWIFK RUUHANGW QVBIOG R \WHUGANY DG REQI DRV XQEHUWH + RAH + DCRYHU, QRN HOW GMRY $ JUHP HOW+ RAH + DORYHUDGG IW R LEEHY P OCDIHY
HP SE HH/ DG P HP EHY DUH HQN@G VR LGP QULIFDIRQ | P WH&RP SD) |RUDQ GIP DI/ (CELOWY FRWDQGH SHOMY LFOGQ) WDREIE®I DARCH M| HAY DG P RXQV
UDRIED SOG 1O \HABP HOV DUMQJ 1URP WH WHIGHIQ) R+ RAH + DQRYHIV VHYLFHY XQGHU WH + RAH + DRYHU, QYHIE HWS GIMRY - $ JUHP HOARU RKHZ MVH DY WH
&RP SDQ TV LOYHAR HOADGYMRU 7 KH P RXQWV SD CEGH | RULQE-P QULFDINRQ Z LADEH FOBXDMMS GHAR SD P HW UHFRYHIG B WH LGP QULHG SDWW XQE-UDQ LOUKUDGFH SRIA
Z WM BASHRAR KK G

$WODWP H/ GUQ) \WH\MP R WH + RAH + DRYHJ, QIR HOAS GMRY $ JUHP HOADQG | RURGH \ FOUWHIDARU + RAOH + DCRYHULY REQIDAG W P DQEIQ AUHRRLY DG
RILFHYHUIRYDGRP MRQACELOW LQXUIDFHLQDQLP RXQAIQGZ W DSIRVIGHUUDRIED [FAHBEEGIWR\WHIRDER \WH&RP SDQ

$ CP LQVADINRQ 6HMAH/DQG 6 HYFHS JUHP HOW
+ RAH-+ DERYHULY HQNMBGAR UHP EXVHP HWR H SHOHVXQEHH-+ RXAH-+ DORYHU, QYRR HYS GVRY $ JUHHP HOVRUDEP LQARDAYHVHYLFHYSHIRP H3 1 RAWHERP SO0
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2 Q-DOMY 3UGFHAQ &CHMID&RERDIRQ AUA® HIMUG [QR DVHYIFH DIBHP HQWZ W 66 & 7THKGRRIINY + REQIV ,GF  WH36XE $ GP LQVADRU  \R SIRVICH
FHVEQ OGP LQVADAYH VHLYLFHY R \WH &RP S0 ,Q H AKOQIH I RUSIRVIGQ) VHYIFHY WH &RP ST S0V WH 6XE $ GP LQWDRU DQ DAANEDAG |HH Z WK D DL
PLQP XP DVOBWWAGIRUDQ UHP EXUHP HOWR H SHOHV 7KLY OACOP LQP XP Z D/IP HIG-GLOWHVHYIFHDI P HOARQS$ SUO DOGLCRHDHERY-XO -XO

DG IOQRY-X® B\ \WHS 6 &RQMXP HUSUFH, QB + $ @B UEDQ&RQAXP HY SHMH VHYLFH DI UHP HQW7 KLY DIVHAEDHS | HHZ LOYDY GH-BHIBQ) XSRQRXUIURW
DAHV DVDEWMAG DVI RTBZ V
* IRWS \WHV ) HH
W P LORQR JURWDRAN EDIVSRON
HW  PLAROR JIRWDAHN EDIVSROQN
HW  PLAROR JIRWDXHN EDIVSRON
LOH FHWR P LARQR JUIRWDXHN EDIVSROQN
$ P LQUADIRQ | HV/Z HH oG IRUWH\ HOYHEG' HR-P B oG UASHRALYHD DG \KE OGP LQVADARD | H/Z HIH

58] IRUWH\ HOW HG-G ' HRH-P BHU DG UASHRARYHD DV \KRZ Q RO WH 6\IBAP HOV R 2 SHIDARQY XQEHU OGP LQWADIRY [ HY $ VR

CHHPEU oG WHH Z HH DG WASHRAYHD R OGP LQVADARD |HA RZ HG W + RAH + DCRYHU DY \KRZ Q RO WH 6\BAP HOV R $ \WHIV DG
/ ICHONVXQE XHWRDILIDAY 3UMRAD -+ RXH+ DRYHUDIBZ HG 0GP LQMWDARQ! H-VAR CFFUKH DG QRAEH SO.G XQIDKAK \IP HDAKH&RP ST KDVAKI | LFLHQWCBABDR SD
WP ' XH R LW PXUBMOAFDK SRIMRD \WH&RP ST Z LAOUAKP H TXOWM® 0GP LQMDNRY | HH SD P HON 2 Q$ SUO " HHPEU DG 1 RHP B WH
&RP ) P OGHSD P HQM\R -+ RX\H+ DRYHU RUDEP LQMADARD | HAVIQ\WHIP RXQMR 0% UASHRARYHD

0 DQRIHLDGS WIMEIGRH

$VD% & ZHRIHJ OGP XWBLRYLGHXSRQUANXHWP DD HUDCDMMERH VR RAUSRINRIR FRP SOV 7 KLY DAMBGFH FRXGS LOYRYHP RARLIQY \WHRSHIDIRQ/R RXUSRMRIR
FRP SOQHY SOMASDIYY LQERDGR GLHARLY DQG P DI HP HWP HANYY FRQXEY Z W DG D5YMQI RILFHYR SRIWRIR FRP SDQHY D06 SURMGQ) RMHURU DY) DARDCOG
ICDADOINAFH $VR ' HHPEHU RHR \WHSRIWRIR FRP SOQHY KOG CFAHBMG RXUR [ HUI RIVKAK VHIYLIFHY H FHBWRUS GYDQIY & HWLHG 6\ LG 6ROMRYY , (F
G 2Q0 D $ GYDQIY UG RHR IWQBRRY * WIRY - &DYHID Z KR DOR VHYHY DV RUGKIH ) LOGADO? [1LFHJ BHFRP H\KH ( [ HPAWH &KOUR
$ GYDQIYR SURMGHH HRARYH DAKRUMY DG GOGHYKLS LOWHEVHIFHR \WHUI RP HUSBMGHVZ KR UMIGHGLQO0 DUAK 0 U &DQHIDKDY DI BHGWRABNHWLY SRIMRQ G
QUMD Z LOEH FRP SHODMG B\ $ GYDQA LQWH P RXQAR SHUP RQK 7 KHY®! OG BHH LWR KLY SRUMRQ FDQ EH WP RMHG D). WP HE\ WHERDGR AUHRRYR
$ GYDOMY
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<HU( Q@5 HAP EHU

3HJBKOWH' DD

1 FADAMAYCOHDAEILQQQ) R SHIRG
1 BN HOAGFRP H GW
&KDQIHLOXQUDD HEJOQ RW
5HD H3J0Q W

" LYIGHIGAMUEXIRY

1 FADAMAYCOHDMGR SHIRG

7REDHMOEDHGROGHADXHNDDH

: HIKWMG DYH DI HVKDUA/RAMBOACQY | RUSHIRG EDIF

5 DAR6XSSOP HQEO D

1 HADAHVDMGR SHIRG

$ YHDIHQHADXHV

7RICRSHDMY H SHOHAR DHDIHQHADAHN

1 HARSHDMY H SHOHAR DHDIHQHADAHN

1 HARSHDY H SHOHVH FOGQ) P DDIHP HQVHHY LGRHQMYH
IHY DG LMW SHOHR DHDIHQHADKAN

1 QYRR HOAGFRP H RW \R DYHIIHGHADXHV
1 QYRR HOAGFRP H GW \RDYHIIHQHADXAN H FOGQ) RKHU
LR HIURP. QRO LQYHR HWRXUAHY

1 HAGFUDH G-RUDH LOQGHADKHVUAXENY |URP RSHIDIRQAR
DYHDIHGHADAHV
3RINRIR7 XURYHJ

) L. CDQADCKLI KD KW DHEDHG RQZ H.J KWAG DYHID HVKDUH/ RAMBRA Q)
7 RIEDUHM D EDHE RQGHADXHAYDOH LY EDVHG XSRQWWH KD HLQ GHADXAAYDOH SHMKDUHEHE HWHRSHIQ) DOGHYAQ) GRADRHADOH/ SHAKDHIQWHSHIRG 7 KHVRIC
UMY DHQRADQDT H

127( +&200,70 (176$1' &217,1* (1&,(6
,QWHQRP DOFRUHR EXMCHN \WH&RP S0 P D HIMULQR LQYRAR HADI UHHP HWXQGHUZ KLFK LWERP P WAR P DNHOOLOYHWY HOAQDSRIWRIR FRP S0 DAVRP HIXMUHCDM

RURYHUD\SHAIIHGSHIRGR WP H 7KH&RP SO P DQEIQY X | IHHONDWHNV AR SURYIGH DEHIXDM FRYHUMR DIRZ. IWR\DIV\ - LW XQXQEHG FRP P W HQAP RQADVR - HRHP BHU
7 KHXQXQE-GHARP P LMY HOAY CHFRXQIMG | RUXQEHUS 6& $ VR \WH@OMR WY UHRWDOHRP P W HQVKDYHEHHIXQEHG
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/ HIDCBURAHHAQIV

)P WHWWPH WH&RPSI) PD BHD SOW W FHWEQ GIDOSRAHHAQIV IQ WH RGY FRUHR BMQAW L(FXAQ) SIRAHAEQIV U W \KH HYRIAHP HOAR \WWH
&RP S0 vV WKW XQGHUFRQALFW Z W LW SRMNRIR FRP SDQHY 2 WHUKDQ \WH* UHDAS DOH 6\RUIIH/ MY DINRQ GHAUEH-G EHBZ. WH &RP S LV QRARXUH® \XBEWMPAR DQ
P DAMUDO®I oBRAHHEQIV QRUWRRXUNRZ GEIH LVOQ P DMUDO®I DOSURAHHEQ) \WUWHDMHG DI DQWAXY

* UHD/® DOH6VRLDIH/ (W DARQ

2Q0 DFK WHERP S 11O DFRP STIQADIOIONY WD DOHG\RIIH / / & 3* 96° : REG&MN&DEMID WRXS // & 3: RES&OMW DOG1DM3DXOZKIFK ZH
UH HAR FRIDARYHD D/WH* 96 ' HHIEDOM LOWH' IMMPAL RXAWRU+ DUV&RXQIV 7H DV * 96 LVRGHR \WH&RP SO0 IV SRWRIR FRP SOQHY 2 Q- DY \KH-+ DU
&RXQN' MNP RXWI LDQMG\WHERP SO0 V0 RIRQ! RUSDUICEXP P DY -XGIP HAWRQIWEK R FRMAFDP DIDOWY 96 DXG: REB&MNV 2 Q0 DFK WH) LT
-XGIP HY/2 \GHZ DVHOMIMGLY DEQ) @P DIHARWHERP ST LQWHIP RQMR

2 Q-0 WHERP SO0 TP HIGGOGG 1 LD H3SURRVR FOIP LQWHS 6 YOONXSW &RAWRUWHL RWHEO' (MMAAR 7H DV DVIVWKDY EHHQ QVFRYHIG\WDAL DD
3DXOKDG WM HUHG WWH SURSHWAV 1 URP \WH* 96 * H HIEDQWV DOG \R \WH G-ERUHQIMY Z KIFK DUH* 9 6 D LADMY \WDAILGG EDONXSR. 2 Q0 DK WH EDQNXS R
FRWWHHYHS  PLARQIRUIRXUFRDP 2Q$SUO WH&RP SDQ 1LBGOQDGHINY SRFAHHAQ) LOWHEDNXSE FRAVWR UFRYHUEP RXQVRZ H3\R WH&RP SDQ

$VAFRGIQWHERP S V) RP . \KDAZ DVILBG RO6HBAP BHU RO6HBMP BHU WH&RP SDQ HQMHG QR D 6HMBP HOAS WL QP HQADQG$ FR-BVNGRH
$ JUHP HAZ LW 1 DI 3DXODG KLY UHIAG SO Z KHIE WHERP ST Z RX@ \HIDIW SURP IMRY (RMVIURP * 96 DOG: RUE &MW\R 3KRY / HAQ) // & DQEZO
IRUP H5 1 DD 3DXOUHDMAG HOMY LQH FKDQIH I RUDVHNBP HABD P HOAR WEHIXQFGRMR WH P LARQ UAHYHIQWHEDGNXSE  FRAW) XUKHU WH* 96
DI LODAG SOV DIHGW LGP @I\ WHERP SI) DG AN P LAIRQ R UAHYH LO \WH EDONXSW  FRAWRUDQ | XUHUH GI00! HAY RUFDIP V UHIMMG R \WH \HABP HOV2 Q
2 AREHU WH&RP SDQ. FRHG\WHVHINBP HONDQG UHFHYHG
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5 WMWDQG 8 QGRHIBQAY

&29,’

7KH&RP SO LV \KEMAR UMY DARADAG Z W XQ RIAHHQ HYHOV LFOGQ) EXWIRAP \WG\R (DMIOGVDAMY CFWR WURIMP DQGWHHP HIHIFHR DSDQG-P IF RURKHJ
SXETF KHIGK HP HIHFAHY Z KIFK FRX@ FUDM HRERP IF | L((DIADDD0G BXAMGHN QVXSIRY &HWEIQ PSRV IRP WH&E29,!  RAEWN DJG IW YDUDQN PD. KDYH D
\LIQU LFDQACHI DIYHLP STRWRQWH&RP S I/ RSHIDARQY DQG SHURLP DR 7 KHH AR WEFHYP D FRQMH I RUDQH WIGHGSHIRGR WP H DOGP D KDYHDQDGYHYHLP SRV
ROHRGRP LF DG P DUNHAFRQGURYY 7 KHXAP DMHFRGRP LF | DKRXWURP \WHSDQEP LF DIG\WHERY WP P SSAWRQHRGRP LHY P DINHV LQBAMHY DG LQAYLGKOORRP SOQHY
DHQRANGRZ Q 7KHH WAR WHLP SRR WH | LCDGRDCSHIRUP DRH DQG WH RSHDIRQ/R WHERP S Z LODG-BHIG RQ | XM GHYHESP HW Z KIFK DUHKLIK® XQFHWEQ DOG
FOQCRAEHSUHARAG

5 XWID YHDIUXVS FARQ Z IV 8 NLDLGH

9 DURXY \RALDODQG SRIWDOALRXP MBGFHV IO \WHS 6 DQG DURXQGWH Z RS LFOGQ) Z DY DG RMHUIRP VR FRQCAMIGFOGQ) UMGQ) WEGH WMRQY BHE HHD \WH 8 QWMG
6VBMY DG &KICD DG RMHUXQRHYEIQNAY U DEQ) CRXD0D0G SRMMIDWKLWIQWHS 6 DQG IRMIQ WIEH HRIRP LF DQG RMHUSRIAHY Z W RKHUFRXQUHY \MURIMATFW
XU RSHIDIRQY DG FDBWIRSKLE HYHQV VKK DV [ LU | GRG/ HOWDXONAY VRUIDERY KXUWFDGHY DQG JGEDOKHDN FEGHP LY P D DOR FROUEXM \R LGRUDHS P DUNHA
YRIMW DG HRERP LE XFHIBQNY RUGHMIRIDIRQLQWHS 6 DOGZ RE LGH 6SHAILFDID WHUMGQ) FRYCPNEHEHHD5 XWID DQG 8 NUIGH DOG UAXENY P DUNHAYRDAMY
FRX@B DO/HYHD O HAMKH &RP SIQ V RSHIDIRYY |, Q UASROH \R \KH FRQ CRAEHEHHD 5 X\WID DJG 8 NIGH WH 8 6 DG RKHUFRXQUHY KDYH LP SRHG \DGRIRY/ RURKHU
UMAMRYH DANRQY DICIQWS XWID $ QR \KHCERYH | CRRLY |GFOGQ) \DRIRYY H SRIWRQARY \BUINV \MDEHZ DY/ DQG RMHUIRYHGP HQBOCAMRYY P DY P DAIDED LP STRAKH
YDODMROR WHSRINRIR LYW HWVDGLOVAD WHQHADAMHNVOIDHR \WHERP SDQ 7 KHVGHAL LF 1P STRMRQWH&RP S VI LQDGRLDCAROGMRY BAXOVR RSHIDIRYY DGFDK
|Z VIV RGHMP LIEGID/R \WHEMR \WHHI LDGRDOXBAP HON

127( +81&2162/, $7(' 6,*1,),&$17 68%6,' ,$5,(6

7KH&RP SO0 VLR HOW DUH SUP DU 1Q SUYDM\P D005 G HUP LG3BIP ONNRP SIQHY , QOFFRGEDGFHZ MG X®Y DG J R SHIXQWRO6 ; \WHERP S
P XWAEHMP LGHZ KIFK R WXQFRORIEDMG FROURTBG SRRIR FRP SOQHY DUHFRQUGHIHG VU QU LFDQAKEMGDUH 1L D) 2Q0 D WHS 6 6HPXUMIVDQS( [ FKOQH
&RP P MRQDERSMG XGBICP HIEP HOMWR EHH I HANYHRQ- DO 8 QEUMHGQEZ XGV DQEZ GHIQWROR 3\LIQI LFOQAKEMADN Z D/DGRSAG

,Q HYOODMY \WHH LM HONV WHIH DH QRZ \BIR WAV XM HG VR GAMPLGH L DQ R \WH &RP SO0 v FRQUROLQYHXR HQWV DUH FROUGHISG VI QU LFDQMMEMADIHY WH
LOYHAY HOADQG WHLGRRP H\LI QU LFDQARAY 7 KHDWHNLI QULEDOAMAZ DVHIP DM XQA-UWHQE OV 5XB1 R 5HIXDMRQ6 ;  DVIQMSMMGE \WHE( & WIXUAWH
&RP S R LGFOGH\HSOLDM DXQWG | LQDCADOWEAP HQVR DY XQFRQRICDMS P DNMLMY RZ GHG\KEMGDY LQWMYILAY) L \WHMEMGDY LOMAR HQWOOHH FHB/ R \WH
&RP SO IV \REDLOYHAR HQV DADIUYDOH WHIGRRP HIURP WHKEMADY IOHIRHW AHDY R \KH&RP SO0 TV FKOQIH LQ GHADXHNV BAXKANY |URP RSHIDARY/ RUWKH
[CFRP HIURP WH\MEMADY LM HW FHDY  R\WH&RP SO0 TV AKDQIHLQ GHADKHIV XA |URP RSHIDIRY/ DG WH\MEMADY LOYHIR HUWDOHH A/ R \WH
&RP S IV \REDIQHAR HQVDNOQUYDDH 5XB1  J R 5HIXDMRD6 ; WXLV \XP P DU HG | LQOGADDIQ RWP DARQ R 0 XQARQRIEDMS MEMADY Z KHIH \WH &RP S0
RQ/PRAWID R \WHYRMY \HRXUMWY RULY RKHZ MH FROMRDG B WHERP SO LQWIV LAY Ul IMGRY QRO XQ@EUSX® R SHIXOMRQ6 ; DXGL \WH
WEMADY LOHIF HWWDOHH FHBY R \KWH&RP SO TV ARBOLQYHMY HOVDAVDUYDOH WHIGFRP HIURP \WH\KEMGDY LOHIR HW FHD/ R WH&RP SO0 WADQIH
LQ GHADKHN BAXGY 1URP RSHDIRYY RUWHLGFRP HIURP WH\MEMGADY QMM HOA AHBY R \WH &RP STQ W FKOQIH LO GHADXHV UAXEY |URP RSHIDIRYY DG \WH
WEMAEDY LQMAR HOWVOOHH FHBY R \WHERP SO VVRECIQMHY HQVDAVTUYDOH

7KH&RP ST KDVGHAMP LGHG WD/ RINIMNK 6HOIRRG* WD, F - DP DNRUMY RZ GHG RUFRQUROLQYHUAR HOAVZ DV FRMGHIHG DMIQULIFDQABEMADY DARH  GYHODW HA-P BHU
D/SHAIBGXQ@EUSX® R SHIXDIRY6 ; 7KH&RPSIQ KDV LGFOGHS WH DXQWS | LOCADOWEM HOVR 5 RINDK 6HIRRG* WD, (F |RUWH\ HIUHQG-G
CHHPEU 6HHE, WP ([ KIEEWS QG) LODCADOB\VBAP HY6 FKHX®V
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TKH&RP S KDV GHMP LGHS WD/ GYDQIW & HIWILHG 6\ LQ) 6ROMRY ,(F RHR \WH&RP SDQ VI RXUP DNMUWY RZ (HG RUFRQARTG SRNRIR FRP SDQHY Z DY FRQUAHHGD
VJQILIFDQAXEMADY DV P BU DvSUIARIBHG XQAHUS X®1 J R S5HIXDWIRQG ;

7 KHIRTRZ LQ \BEBV\KRZ \WHVKP P DU H31 LQDQRDOLQ RUP DIRQ! RUS GYDM&HWLHGE\IH LQ) 6ROMRY ,(F - QP EHYIQWRADG/
$ GYDOAV& HINLHG 6\l 1 LQ) BROMRYY , GF

$VR $VR
" HAP EHJ ' AP EHJ

YDDGRHEKHN
EXUHYS WV

1 RPAUHYS WHV
&XUHON (CELONY

1 RIPXUWHY ICHOMWY

<HU( Qa5 <HU( QG5 <HU( Qa6
" HHP EHU " HHP EHU " HHPEHU

, GFFRP HE\BWP HOW
1 FVB HYHOH / RW
* RW3WR W

1FWQ@RPH / RW
127( +6(/(&7(' 48$57(5/<),1$1&,9$/ ' $7$ 81$8' ,7("

4 XDOMJ( QG5
' HAHP EHJ 6HSWP EHJ - XQH 0 DK

7RB0 QrHAY HOVGFRP H
7RI SHDMY ( [ SHOHY
P W H SOH

1 HVQMIR HOVGFRP H / RW

1 H/B HQ HG* DOQRQ, QrHMN HOV
1 HA&KDQIHIQ8 QDT H53$ SSHADIRY ' HBHADIRQ
1HVGRBDH ' HRUDH LO1 H/$ WHVS HXAMY [URP 2 SHIDMRYY

1HYGRHDH ' HUDH Q1 H WHVIURP 2 SHDNRQYSHU&RP P RQ6KDH
YDME
' LOAWMG

: HIKWMG$ YHIH&RP P RQ6KDWH2 XWBEQ)  YDMF
: HIKWMG$ YHIJH&RP P RQ6KDH/2 XMBEQ) ' LOWS
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4 XDUMJ( Q&G

' HRPEH 6HBWP EHJ - XCH

7RI0 QHIY HOVGRP H
7RI SHDMY ( [ SHOH/
QR H\W, H S-OH

1 HVQMWR HOVGFRP H / RW

1 H/8 HOO HG/ RWRQ, QYH HON
1 HARKDQIHIQ8 QU] H3$ SSUHADIRYR ' HBUHADINRQ

1HVGUDH ' HUDH LO1 H/8 WHVS HXEY |URP 2 SHDNRY/

1HWQGRHDH ' HUDH 1Q1 HE WHVIURP 2 SHDNRQVSHUSRP P RQ6KDUH
UDMF
' IOWNG

© HIKME$ YHIDH&RP P RQGKOWY2 XWEAQ)  YDUE
: HIKWG$ YHIDH&RP P ROGKOW/2 XMBAQ) ' LOWG

4 XDUMJ( Q&G

' HRPEH 6HBWP EHU - XCH

7RID QMR HOVGRP H
7RICR SHDMY ( [ SHOHY
,FRPHW H SHOH EHHIW

1 HVQMWR HOVGFRP H / RW

1 H/B HOO HG* OQ / RW RQ, QAW HOW
1 FA&KDQHLQ8 QU HG' HBUHFALDIRY

1HVGRBDH ' HRWDH LO1 H/$ WHVS HXEY [URP 2 SHIDARQYY

1HNVGRUDH ' HUBDH 1Q1 H/$ WHNIURP 2 SHIDMRQ/SHU&RP P RQBKDH
YDUF
" LOWG

: HIKWMG$ YHIH&RP P RQ6KDH2 XWBEQ)  YDMF
: HIKWMG$ YHIIH&RP P RQ6KDH/2 XMBEQ) ' LOWS

127( +68%B(48(17(9(176
3RUARIRS PRYIW

6XBEVHDHQMRWH\ HHUHGHG' HRHP BHU DIGWURAIK \WHA@MR WLV LMY \WHIHZ D/(R SRINRIR CRRYY RURKHUHYHOVR W-SRWY




35,1&(721 &$3,7$/ &25325$7,21
127(672),1$1&,$/ 67$7(0 (176

" HHP EHJ
B6FKHEX®I
7KH\WME® BEHBZ  WHBUAHQV \WH DU YDOH R FRQARODG D LEDM LQYHWR HQV DN HRHP BHU DG 0 OP RWYDARQ SXUDHY OBV OQG W) HG DG FKOQIH Q
XQHO HZJIDQ RW P DEHWN\XK LOYHXR HQV D/Z HODVWHHAQ) |IDUYDOHDVR - HHP BHU
3UGASDO $P RXQIR 7UDQMHWILRP

$PRQMKDH  , QMHNDG 5 FAAXAMUQ)

2ZQUKS DWW U IMGHG/ ) DU9DOHDW 7WDOMHVIOR — &KDQUHIQ ) DU9DOHDV

“HAPEHU &UGAWGIQ * HHPEHU &RWRO SQUHDOHS * HHPEHU
3RINRIR&RP SO 7\ SHR , QYHWF HOW QRPH SXUKDHY/ 600V LQYHMR HOV  * DOV /| RAH/

_&ROARD QYHWR HONV
$ GYDOAY& HIMHS 6V 1 LQJ 6ROMRYY , GF

6HRWG/ IHY R &DK GH
8 QHUGBIRERARIEDMGY 1 RM GH

&RP P RQ6WRN+ 6HIH/S

&RP P RQBVEAN:+ 6HIH/%

: DUDQNRU 6KDWR 6HIH/S &RP P RQB\RN H HIAVHSUFH SHU
\KDH H SIY

: DUDQVRU BKOVR 6HIH/S &RP P RQB\RAN H HFVHSURH SHJ

\KDH H SILW/

' RPIQRQO HAFD®D DIHP HQW, QF

) LAY IHY/ ROQ &DK 3, GH

| OMIUDMS0 HEFDCBDUEHY / / &

SUHHIFG0 HP EHIKIS + &DWS XQW

SUHHIHG0 HP EHIKIS + &MWIXQW

&RPPRQ8 QW

388 6%+ 6XE ,GF

&RP P ROGVEN

5 RANWK 6HIRRG* U, GF

)V IHY/ RI)  &DK 3,. GH

5 / 3,. oH

SRANDK + REQIV/ / &

: DUDOVRUO HP BHUKLS , QMIH HIAVHSURH SU PHEUKS
QMBI SV

0 HP EHIKLS, QMIAE &DWS

7RBOSRAR] QYWY HON

5 FRUAVHVDQLAIMXGLOYHAR HQV
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2ZQUKS DW U IMGHG/ ) DU9DOHDW 7WDOMHVIOR — &KDQUHIQ ) DU9DOHDV

" FRHP EHU &UHEAWGIQ * HHPEHU &RWRO SQUDOHS * HHPEHU
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D ( YDODWRQR ' LFBRKLHE RQARYDQG 3 LRFHEXUHY

7 KH&RP SO /P DI HP HQWXQEHAHQUHAIRY \KSHYIMRY DOGLQYRYHP HOWR WHEKIH ([ HPAWYH2 11 LFHUDQG&KIH ) IQDGADCR |1 LFHU KDYFOWIHG RMWIQHYDODMRY DVR
WHHIGR WHSHIRGFRMHIGE \MYUBERWR WHHIHAMWHIHWR \WHGAMIQDGRSHDIROR \WHAVFBRKUHFRURY DG SIRFHBUY DVGHIQHGLOQ( [ FKDQIHS VB XBY D

H XQEHWH 6 HRXUMKY ( [ FKDQIHS FAR WH? ([ ADQHS FW R \WH&RP SDQ %DHG RQ\KY HYDODIRQ \WH&EKLH ( [ HRAYH2 | LFHUKDY FRFOGHE \WDAVFBRAXUA
FRQWRY DG SURFHEUA 1Q STFH DAKH &RP SO DUH HIHRARYH VR HOXUH WDALQ RIP DARQ WHTXLHG \R EH QVFBRHS LQ \WH &RP SDQ 1V ( [ FKDQIH$ PAUERW LV UFRGG
SURFHAHG \KP P DU} H5 OG5 UHSRMG Z KLQ \KH WP H SHIRGY VGHAL LHG LQWH 6 HIXUMIY DG ( [ FKDQIH &RP P MWIRQ KBV DG | RIP VDG WDAKFK LQ RUP DIRQ LY CFRXP XDAG
DQG FRP P XQFDAG \R WH &RP SDQ IV P DEIHP HQMR DIBZ. WP HD GFAMRYY UIDEQ) WHIXUHE QVFRKUH EDHS FRHD RQ WH GHIQWR) R 2 QWFRKUH FRMRY D0G
SR IO5XB D HOBG G H XQHMH( [ FOIHS FW

E 0 DQDIHP HOAWS HBRUARY, QMUCDOR ROARD YHU) LODGADCE HSRUAQY

7KH&RP SO0 VP DI HP HAY UAGROUEG! | RUREEDKQ) DOG P DQEQQ) DEHNXOM LQMIDOFRURORYHUI LQDIADOWERMY  DVAVKFK WP VGHIGHSIQSXBY D | OB
G | XQEUWHGEHUMAY/( [ FOQHS PAR 8 QEHUMHALHAIRD \XSHYIMRQ DOG SOMASDIROR \WH&RP SDQ VP DI HP HOMGFOGQ) RXUGKIH ([ HRARYH2 11LEHU

DG SUGH.SO0 LCDGRDOR | LFHU WHERP SO0 VP DI HP HOWARGBAME DO HYDODMROR \WHH I HAYHIRWR LW LQMDOFRQURORYHUI LDGADOERWY) EDHGROWHIUP HZ RN

1Q, QMIDOZ RNRD, QMIWDAG) TP HZ RINIMKHGE, WH&RP P WHR 6SRORIQY) 2 UDQ] DIRYR WH7WDZ D &RP P MWIRD 38262 )P HZRIN  UDHG XSRQWDY

HYDODARY WH&RP SDQ 1V&( 2 DQG&) 2 KDYHFRFFOGHEWDMKHE.RP SDQ IV QVFBXUHFRQNRY DG SURFHSKUAYDUHH | HAYHDVR \WHHIGR WHSHIRGFRYHBGE WVHERW

7 KLY DO ERWERHY RAGFOGH DQ DAMIBINR HBRWR WHERP S0 1/ U MALKHG SXETE CFFRXQIY 1P WHIDBEQ) LOMIBCFRRORYHUILQDGADOBERWY 0 DIHP HOW/

BRI DV QRAKEVMAYR DIWWIIROE. \KH &RP SDQ IV UHIIMMMHG SXECF CFFRXQI) (1P SXUKDQAR M SR WXV | RUQRQ CFFHBLDAG | LBLYE. WH6HPXUMIYDQG( [ FKOQH

&RP P MRQSHP Q) WHFRP SOQ WY SIRVGHRQD P DDIHP HWYUHERWOWLY DQQCOBERW

& KDQIHVLQ, QMIQDOR ROARCRYHU) LQDQADCS HBRUAQ)

1 R AKOQIH/\R RXULQMCDORRQNRORYHUI LGDCADDWERMWY RAPXUMG GAUQ) WH DXOMMUHGG' HHP BHU WDAKDYH P DMIDED O HAKMS RUDUH UDRIED QNHD \R
P DAUDD O HFAARXULQM CDOFRQMRCRYHUI LOCADOGER WY DVGHIQHGIQSXBY D | DB G | R WH( [ FDQIHS FW
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" WHAVRUDQG ([ HEXWYH2 [TLIFHJ, QRP DAR)

7 KHIRTZ 1Q) \BEGI VAV I RW\KHQP B/ DJHY DG SRUMMRQVKHBE HRK R RUAUHRRY DGH HHMYHRLIFHY |RTZ H5BY DEUH HRIWBK R HK LQBYIGAD LCRXAQ) WH
BEMHWH SHIHFHR HRK 1QAGO0GAUQ) WHSDWWLYH\ HRY/ DG \WH VSHALLLE TXOM LFDINRQY WDABG R \WH FRFOMRQWDNIRK LQAYIGDOKRYG VHYHDY/DAUHRRU

1P H $JH 3RMRY " LWHARUBLOAH 7HP ([ SIH/
,OMHMWG' LUHARY/

0 ON6 ' IBOOR ,QMIP &KIH ( [ HHAMH2 (1L, QMIP 3UMGHADQG! LUHRARU

, QE-BHGHOW LLHRRYY

" DUHDA\BIQRG &KOWP DQR WHYROGR ' LWRARY

* U oW " WHRARU

0 DY)/ OGIY * AR

( [ HPARYH2 1B

* JWIRY - &OQHD &KIH ) LODGADCR | LFHU 6HAWABY  DQG 7 UHDKUH

0 DONG ' IBDOR  VHLYH/D/RXU,QMIP &KIH ( [ HRAMH2 |1 LFHUDQG, QMIP 3UMGH HZ D/RIJLCDT HBRAGRWHERP S0 VUROGRY-XCH DOGP RINHHO®
UHHBPAG \R WHYROG B \WH&RP SIQ WMBRNKRTHY DAKH $QRAO00 HINY RY' H-PBHU +HLY\WH3UMGQADG&(2 R 6HPD ,F DODAQ JEEXL
SUR BAURIOVHYE SIRMGUR - SUYDM HIXUW 1XQBY XQE-UP DDIHP HQAV+ H KDY BHHQ D VHIRUH HRXRYH D5 HQM-SUHIHKU DALQIMIDNRDOFRP SOQHY \KAK DY ( XURP RH
, QXYANRID, QYHARUDQG ) QUIHTS: KM DQGZ DVIRXQEUR + DD %HZ IFN DG 1600VR Z KHIH KH SUIRVIGHG | XQAQ) DGG P DIHP HUADGYDRY VHYLFHY/\R | HUR DG | LA
W HHMEY SUR MR I RXQAQ) 6HP D + HKDVH WMLYHH SHIHIFHIQSUYDMHIXW HWBHHUDCP DI HP HQADQGHP HILQ) P DUAADA)  SOUMFEXOU® DARXQEHIHYHSG
P DUV OQG HRGRP LF GYHESP HQVS | UTXHOMVGHINHUDAZ REZ LGH LGN FRQHIMAHY KH LY D FKOMUP HP BHUR \WH, QQHU&IW ( FRRPIE ) RXP 0 U IBOODR Z DV
HEXFDAG DAKHS QYHYW R 0 DACROGVAN G-UHG LQ 3RIWFIDE\MAHY DQG KDV HIHS \WH SUR FURIDOGALIDIRY/&3& DG&7$  +HKDVEHRDEQY WP HORMHUIDAKH
-RQRQBAKRRCR 96MCHN DAERIHDS QYHYW DOG\KH. HIRIJ 6FKRROR 96MGHN DAL RWZ HAMDS QLYYW LOWHUI X@WP HO %5 SURIUIP \VZ KHIH KH ARQUEX\MS FDH
MGHY 1Q SUYDM HIXW HP HILQ) P ONAHFRGRP IFVDQG ARWER G0 $ @ HEHINYHO U’ L6DYRIV EUIRDG H SHIHFH Z [V SUYDM HNXAW [XQG/ DG HI® \WIH JURZ \K
FRP SDQHVP DNWKIP DZ HIDTXDW HGP HP BHUR RAUVROLG

* DWHDAQRG  \HYH/D/WHEKOWP DQR \WH&RP S VY%ROLG D056 Z DY RULEDED HBRMG\R WHE&RP SO0 V9RDG RQ- DM DOGP RWBAHO® UHHBRAG\R
WHYRDG B \WH&RP SDQ IV WRANKRTHY DAWH - $ QX000 HHMY RQ' HAHP EHU 0 U 6\BQURG LV D3UCASIOR 0 DUEXY ) XQG 6HYIFHY &DPDD / [P LM
30 DEXY”  DILGHEDY VHYFH FRP SO |RPXAHE RQ WH DOMEDAYH LQYHXY HOAQGAMY  DQG OFHQHG B \WH &0 P 0D, MDQG/ 0 RHEY $ XWRUIM + H LY WIIMMIHG DV D
AURRUZ W WHS XNRIY SXOXOQAR WH' LHRARY/ LFHMQ) DOG5 HIMADIRY/ ¥ 3URUWR MLQQ) 0 DIEXY 0 U 6VBIQIRG Z DV D3UGASDODM LIK: DMJ/ [P MG LQ
&D P DOIRJDE RW \ HIWYZ KHHKHSURYLGHSE SUR HFMRDOGLHRARNHYFRAR KHEIHI XG0/ IXQGR | XQ5/00G SUYDMHNXAW YHLFGY %H RUHEHFRP Q) DSUR HMRIDOGURRU
fo )5} 0 UB\BIQRG\SHW  \ HOWD/8 96 Z KHHKHZ D/DO DIILQY) * LHARUDQG\WH* BEDOF HOGR! 8 %6 $ GMEDAYH) XQGEHYFHY $ VB %6 KHKDGUASRQUELMN |RU
\WH RYH.DEP DRI HP HONDQG GYHBSP QAR \WH J GEDOKHEH I XQG D3P LQVDNRO BAMCHN IOV FRQUEVZ MM P RMWKED B VHYAQ) DOMIDAYH LM HOWXQ/
ZOMWRMH  BEARQIQDAMNVXEGEHUDR LQUDIRY 9HRHNQQ) 896 KHZ RINHGIRAMIH\ HIYZ W &RRSHY  /\ BIDQGLQ&D P DQOQG I RXU HIWZ W' HERWWLO \WH
8. 0 UBIQRGKR®/DYS +RQ/ LQ3RDIFVIURP \WHS QYHYW R 5HIAQ) IQWHS .  +HLYDP HP BHUR WH, QAMMR &KDUMIHGS FFRQEQVIQ( Q@UGO0G: DBVOG
WH&D P DD, VDOV, QAMMMR 3UR ARG FFRXQEQN + HLYDSDWEKOILP DR WHE&D, P 0Q, MDJB/) XQG$ G LQVADRYS \WRALDARQ DOG LV \WH UM WDXUBUR $,0 $
&D P DR&KTBMIO0 U B\BQURG EUQIV\R WHYRDGH WMYHH SHIHFHD/DAWRRUR KHEIHIXQY IXAGR 1XQB/005G SUYDMHDW | XG5/ DY'Z HIDY FROIGHIEGIH SHIHFH
1Q WH LOYHAR HOMXQG LGB DR Z KIFK SURYLGH RXU YRS Z W YOOCE®! LQLIKWO U G\BIQURG VHYHY D/ FKOLWP DQ R WH &RP SDQ 1V 1 RP LD DQG &RSRIDM
* RYHODIFH&RP P WWHDQGKHLYDP HP BHUR \WH&RP SDQ 1$ XAWERP P LiHDQG\WHE&RP SO0 V9 DODMRQ&RP P LWH




0 DUM)/ DGDY  ZKRZD/RWLEDM HBRAMGE WHIRIGRY- QDY DOGP RANHFHO® U1 HBRMG\RWHORDGE \WHERP SO0 [VWRENGRTHYDMWH — $ QOCC
0 HAMY RY' HHPEHU SRIGY' WHARUBHYFHVIQDJG I URP \WH&D, P 0D, @G/ 0 DMDKDVRYHU  \ HOWR H SHIHFHLQWH R VKR | QDGO DG KDY
D0 H WOLYH WQIH R H SHIHIFH Z W DDIRP VR LOHIE HQAIXQG SIRSEN DG KDV KHI QP HRX ALHRARIKLS SRIMR)Y IRUD Z 1GH YOUHN R RINVKRUH 1XQG YHKLEBY
3UMRAO 0 U/ OGIZ ZDvVD' WRAKRUR D3UPIHJ) IGHADY 6HYIF &RPSIQ SIRMAQ) ' LWHARIKLS \HYLIFHY +H Z D/ DOR D IRPHJO DI * IWRARUR D) X3B
$ CP LQVDARQ HOMY 0 DMDZ DVSIVRA® HP SR HGE &,%6& YONDQG7UWERP SI) &0 PO / P MG URP WURIK +HZ D/OSSRQMS' (WHARUDQG + HIG
R ) XQ5 6HYLFH/ DG Z DV UASRUEB! | RUGDAQ) WH I XQG\HYLFH/ WP DQG GYHBSLQ) G EXMGHN DQG FIHOAHDMRQKLSY SURMR KIV\ HILY DR, %8 KHZ DVHP SBR HG
ZIW. 30 * &D P OQ,WDQB/Z KHHKH GG YOURXY | LADCADOWYIFH/ DGW +HZ DVDIRGEQ) PHPEHU' WWHRARUDGG 7 UDXWUR WH&D P 0D, \VOG/) XU5$ GP LOVRDRLY
$ WRADIRY 0 DD JUIGOMS | IRP ( AGEXUK 8 QYHIW 1Q 6FR®G Z \W DUCAKHBRUR &RPPHIH' HIUH +HZ DV P WG DVD O HPEHUR WH, QUMM R &KOWMIG
$ FFRXQEQVR 6FREGLY) HEXOWY DG FRMXH/AR P DQELQKLY TXOM LFDIRY 0 U/ DGDY vH \WMYHH SHIHFHIQWHI LDGRDOLQGMY  LFXAQ) KLY LQDGROCD0G
DFFRXQIY) EDANJURXQG DQGKLYH SHUIHHDVDALHARUR YDURXYR KR XQG YHAUFBY P DNAVKIP Z HIDTXDI LHG VR VHYHRQRXUYROLG 0 U/ OGIY. \HYH/DYFKOLP QR
WH&RP SDQ 1V$ XAW&.RP P WHDQGKHLYDP HP BHUR \WH&RP SDQ 11 RP LD DYG&RSRDM* RYHDIFHERP P WWHDQG\WHE RP SDQ 19 DODMRQ&RP P IWkH

* U0 %W ZKRZ DVRWIGDD HBAMGWR WHE&RP S 1V %RDEG RQ-XCH DOGP RMUFH® UHHDRMG\R WHYRIGE, \WH&RP SO0 TV WHRNKRTHY DARH
$ Q00 HMY RY' HHP EHU LV\KHIRXQEHUR $]1P XW* RHODFH/ P IMG 2$] P XK 0 U YHIGHVKDY P RIHWDQ\EZ HQV | LYH\ FOWR H SHIHGFH QI LQDGADC
VHYLFHVKDYLQ) WBLWG KLY SUR FMRDODHUZ W &RRSHY  /\ BDGIQ&DDDIQ ) WP WURXIK SURMRIRCGAQ) $] 1P XK 0 UYHIHNZ D/D' LHARUR

7KH + DERU7UMARR / V8 Z KHIH KH SIRVGHG ILGFADY VHYFHY R \WHUFTHQV LGFOQQ) VHYQ) DY 0Q LQG-BHIHMKHIIH 1XQG GUHRRU ,Q 0 U YHIHMNVIQHG
YMMULHIS) XQGEHYLFHY &D P DD / LP WG DVKHIG R FIHOAHIROKLS P DO HP HQADQGKHEHTP HD' LWHARUR WDWLLP 1O Q  KHZD/SIRP RAMG\RO DQIIQY
" IWHARUZ KHHKHKDG UASRQIELON | RUDBDSHFWR WHBXMGHY LGFXAQ) P OILQ) RYHU Wl BASRQUED RUSUIRIGQ) | XQ XQG D LODARQVHYLFH/AR DZ [GHUDQIH
R KHIHIXGFRHOQNZ W IQH FHWR  BARQIQDMNVXQEUPDIDIFPHV,Q 0 U %HUCHMEMEEDAKHE WH &D P DQRILFHR +HIHSHY DG KHE WH SRANRO R
0 DL ' LWHARUO UY%HICHMIUDGDAGZ W DYCRKHBUR &RP P HIFHIURP WHS QYHUWR $ GHWIQEODDLQ  +HLVD&KDIMMGES FFRXQEQVEDDD D&HWIHG
3XECE $ FFRQENVE6 DIGD&)$ SKOWIKRTHJ 0 U %HICHML DOR D SDAV LWHARUR -+ HEIH) XQB/&DH&D P 0D SOV HHXAW &KOLP DOR \WH&D P 0D OB/ ) XI5
$ P LQWMDRLY'S WRADIRY S UDXUBUR $,0 $ &D\ P DQ DQG D SDMBUMG-OAR \WH&) $ 6RAHIV R \WH &D P 0Q, VDQGY 0 U %4-ICHMY FRMGHIEGIH SHIHFH LQWH
I LCOGACOHYLFHY LOGMY DG DY D GUHARUR . YDURXY KHEIH 1XQ5/ DOG KLY DFFRXQIY ECANJURXQG P ONH KIP Z HIDTXD LHG VR VHYH RQ RAUYRDLS 0 U %4-OCHMMYHY D/
FKOPDQ R WH &RP SO IV 9 DODIRY &RP P WH DQG KH LV D P HP BHUR WH &RP SDQ 1V 1 RP LD DG &RSRUIDM * RYHODQFH &RP P LWikH DOG WH &RP SDQ V' $ XAw
&RP P LWiH

*UHRY - &DQQHD  KDVVHYHG DVRXUSKIH ) LODGADCR 11LFHU 7WDKUHUDGG 6 HFUABY MGRHO DK 0 U &DIHIDLY BAERMED! | RUILGDADOBER WY LOYHARU
FRP P XQFDIRYY | LQDGADCP RAHIY D5 GHAMHFHOGEDIOMYR CFIXMUWRY/DIGAVERIMRY 3URMRWKLY 0 U &DYHIDZ DAKHEKIH ) LODGADCR [1IFHUR & CBABCBRIQN
300GHY D SUYDMHIXW JURXS \WDARPXAHG RQP H ] DQCH GRAQ) \R\P DIDDJG P LGEB P DNHASUYDM FRP SOQHY Z KHH KHZ DV UASRUE®G! | RUI LCDGRDOWERIG) LQYHARU
FRP P XQFDIRYY | LQDQADOP RAHI) DQG GH AMHFH D35 DDOMY R DFTXMUR)Y DJG GVSRIMRY 3URUWR Z RINGQI DA&DSABDSRQABDNGHY 0 U &DQCHID Z DV DQ$ WHA
0 DOHJDY LWX&RP P R HIGK + RBQIV&RS  DZ HIGN P OIHP HOWLLP LQ+ RAMRD 7H DvZ KHIHKHZ DV WASRUE® | RUP DIILQ) YOURXY FRP P HIALDCDGG P XQVI P LO
UMGHUDOU-DCHWBM LOYHT HWXQBYDY/Z HID/RYHILIKWA CFFRXQIM) | XQRNRQY DG WHERMY | RUWHIXQGY 0 U&DQHIDWFHYHED%%S$ 1Q0 DDIHP HWURP 6\REKHD)
$ XVIMDGVIIMS QYHMWDQG000 %3 Z WK KRGRWLQ$S FFRXQIY DJG) LDGFHIURP \WHS QYHIW R + RARR + HIVD&HWIHG3XETF$ FFR}QEQAQ\WHE\BMR 7H D/




~QRP DIROS ERAVEKIH &RP STIDCRH? [11FHJ

) BUCD . QEDXP KDV \HYHS D/ RAUSKIH &RP SIOGFH 2 1 LFHJMGRH - DOO 0V . QJEXP VDO DI 0 HPEHJR $ GhP LV &CEMID0 DEIHP HW / & DO
LQYHAY HRAP DO HP HMWBURVIGHU\GHADT QY 1Q FRP SIDGFH DG BIXORY \HYIFHY 0 V . QQIEDP DOR VHYHY D/\WH&KIH &RP SIDGRH 2 [1IFHUR + RAH+ DRMHU / / &
3+ RAH+ DR \WHIQMIR HMWIGMRUR WHERP S0 ) URP \KH\HYHS DV D &ROKXGEQARUL XYHHD, QrHAR HQVIQ1 HZ <RIN&LW ' XUQ) KHUFDWHHJ 0 V
. QEDXP KDV KHT \HIRUURBY DAERK &DMMURXS * GED00 DUHN DY Z HIDY & UHAWGXIWH 6KH KDV H WMYH H SHIHIFH LQ DEMCDAYH LOYHXR HIV \WKRXUHS SURGEN DG
RYHDEI XQG RSHIMR/LGFOAQ) | XQG 06 LQWIDNRY DAFRXQIY BIXDAY  FRP SIDGRHDQG XQGAMXEDIRQVHYIFHY 0 V . QQIEDP WIWGKHUFDHHUDA 30 * // 3 ZKHH
\KHZ DvD6HIRU$ XAWRULQWH) [DURADOSHYFHY AYIMRQ 6KHKRT/\ER O DIMY GO/ 1Q$ FFRXQINY DQGI6MGHVS GP LAVDIR) UASHRAIYHD 1URP 3CFHS QYHIW D
%$ QBRARMI\ |URP \WWH8 QYHMWR 7RIRQR DOGLVD&3$

2 HIOTXHOMHMWRD D 5 FSRIV

6HARY D R WHEHRXUMIY( [ FKOQIHS PWR D/CP HG-G DGWHAVFRKHUBIXUP HOVR WP R 6( & SHIXDIRY6 . BIXUHWDARXUGLHRARY DG H HRARWH
RIFHY DGDQ SHURYWKREQ PRHWID R DQ FOWR RXUHDN HRXUMEY UERVWKHURZ GHIKLS R \WKAK HIDXWY VHRXUMIY DG D). \KEVHTXHQAFKDQIHY LQ WD
RZ GHIKIS \RWH6( & DIG\RXV

YOHE\RBOD RODUALZ R WHZ UKD WEIAP HOVDQG FRSLVR VKK HERWI XUNKHG\R XVE, RUH HRAWHR I LFHY GUARYDGJUDMMDD  EHHIADORZ CHY ZH
EHIHYHWDAGUQ) \WHIMDO HIUHIGS' HAHP BHU DOGHANRD D 1100 WHTXUHP HOWCSSTFCEGIRWWHH HIXAWHR ILIFHY GUHARYOQGIUDMMDD  EHHLADC
RZ QHY/Z HHWP HD \DIVLHG

&REHR % & WIFVDQG 6\VIamP WH3 R 7UDAQ)

2 XUSRHR Y0MQHN&RIGANDIQG( \MFYDQGE\BAMP HOWRQWHSURKIEMROR |, QIGLU7WAQ) WH&RAHR (\MFV  ZKIEK MIQGHGE GUHRARYDGGH HXWHRILFHYR \WH
&RP S0 UHTXLAY/WDAGLHARY DQG H HRAMH R LFHY DRG D) FRY GEWRUWH DSSHDDFHR - D FRQ CRWEHE HHD DO LQAYIGDOV SHYROLQAMAN OGG WH LQMIIV R \KH
&RP S0 3XUXCOMR WH &RGH R ( WLIFV Z KIFK 1V DYDLOE® RQ RXUZ HEVM XQEHUWH 2 &RISRIDM * RYHODGFH  @ON XQEHUWH 2 3UCFHRQ &DSMID&RSRDIRG QN D/
227 SUFHRFEMIBRSE FRP  HIFK GLHARUDQG H HRAMH RN LFHUP XWWEAVFRH D) FRICEWR LQMHWVRUDRNRQ/ RIUHDIRQKLSY WDAP LIKWILYH UMH VR D FRQ CEAR \KH
DXAWARP P IWH &HIBEQ CRNRQY RUUHIDRQKLSY WDAP LIKWILYH UMH VR D FRQ PR LOMIVADUH UAYLHZ HG DG CBSIRYHG B WH YRGS 7KH&RGHR (\WLRV DOR FRQEIQVRXU
SRIAHY DG SRAHUY/ WD \WRIQIGHMDAQ) DG P DMIDORY SXECF LQ RIP DR

1 RP ICDARDR * ILHRARY

7 KHHKDYHEHHD QR P DMUDORKDQ) H/AR WH SURAHBUAVE. Z KK WBRNKRTHYP D BHRP P HIG QR LGHV\R RAUVROGR * LUHARLYLP SBP HRMSMGAHWHILOQ) R RXUSLR \
H\BAP HOVRURU  $ QOO0 HHMY R 6\RANKRTHY

XAW RP P \iH

7KHP HP EHYR \WHDGWARP P WKH DO HALY / DGIY 6\BQRG DG YHIHMHIFK R ZKRP P HANWKH LQE-BHOGHIH WIQELGY HFIBEDKHG B \WH6B( & DUG\WH1$6' $4
WH1$6' $4° |RUDGWRP P WKH/DGLVIQE-SHIGHWVRUSKERHVR \WH $PAD U/ OGIY VHYHYDVAKOLP DR \KHDXGAWRRP P WkH 2 XU/ROUG KDY GHMP LGHSWDA
0 U/ DGIY VDR DXAWRP P WHILCDCADCH SHWD/WDAMP LVGHIGGXQEUWP R 5HIXDMRQ6 . R WHEHRUMAY( [ FKOQIHS VR DVLP HEG 7KHYRG
KDV DERSMG D AKOUMU R WWH DXEWFRP P IWH  Z KIFK LV DYDLOE® 1Q SUQMR D) WHFNKRTHU Z KR UHIXHAV IWDQG WY DOR DYDMDEG! RQ \WH &RP SO IV Z HEVAM DY

277 SWFHRFOSMIBRS FRP 7 KH DXG@WARP P LWWkH P HAILYH \WP Hy DG \RRN CAMRQ By Z UMKD FROHARQ RH RAFDURQ GAUQ) \WH\ HUHGG' HA-P BHU (DK
P HP EHUDMGG R WHDXGWRP P WHP HHMYV\KDAZ HHKHE Z KIGIWHGUHRRUZ DVDP HP BHUR \WHDXGWARP P LWHLQ

7 KH DQWARP P IWH LY UASRQUED | RUDSSURVIQ) RXULGE-SHIGHACFFRXQIEQN UMEZ 1Q) Z [\ RXULQE-SHGHQATFFRXQIEQN WH STV DQG UKV R WH DXQAWHIDIHP HWV
CSSIRYLQ) SUR HMRDOVHYLFHY SIRVIGHG B RXULQE-SHIGHQATFFRXQEQN. UHVIEZ LQ) WH LQG-BHIGHIFH R RXULQE-SHIGHOADFARXQIEIQIV DG UMEZ LQ) \WH DGR R RXU
LQMEDOIFFRXQIY) FRURY 7 KH DXGWFRP P [WkH 1Y DR UASRQUE®! | RUDAQ) RUYROG LQ | DUYDOH SWAQ) GHRADGG HIXW VHRXUMEY/ \KDADH QRASXETF® \WDGHS RUIRU
Z KIFK PXUHQAP DNHAYDOHY D RADE®  DYDMEG 7 KH YROWE DG DXAWARP P IWH XM HY WH VHYLIFHVR - DQ LQE-BHGHOAYDODMRQ I LLP R KHS WP GHMIP LGH\KH | DU
YOOH R \KHAH VHRXUMEY * LYHD \WDAKH DXQ@WARP P LWH LY FRP SUMAG R DEDWH LQGE-SHEHOAGUHRRLY RQ WH 9RDLG \WH DX@WARP P LWWH P D DOR BH\BWNHG Z W \SHADC

LOYHAA DARQ/LOR GUHRRUDNG RUR | LFHUFRIBAEWARQ CRWR LQMIMAVRURKHURDIP VIP SR \WH&RP S




WP (; (&87,9( &20 3(16$7,21

& RP SHODWROR ([ HEXWYH2 [TLIFHW

1RHR RXURILFHY UFHYH GUAWARP SHODIRD | RP WHE&RP SIQ 0 U 16DYR WURXIK KLV | LCDCGALDOLQMBMALQ + RXVH + DERYHULY HOM®(G \R UHAHYH DQG KDY WFHYHG D
SRUROR LMY HOADGYDRY 1HVSOGE \WH&RP SO R+ RXVH+ DIRYHUXQEHUWH, QAR HYS GIMRY $ JUHP HOAZ LK WWHERP SDQ 2 XURKHUH HAXAWHR | LFHY Z LaEH
SOGE +RXH + DGRYHJ VWEMPAMR UHP EXSHP HOAR. XV R RXUDERFLEG! SRMRQ R \KFK FARP SHODINRY | RUVHYIFHY BHGHBG B \WAK SHIRQY VR WH &RP S XQEHJWKH
, QKR HOAS GYMRY $ JUHP HQV7R \KH H WAKDVE- RXH + DQRVHURMRXUAH DR R IW IXGRMRYY Z H Z LAUHP EXYH + RXH + DQRYHJI RUWKH | HAY DWRADAG Z W KK
| XQRNRQYZ IWRAVBUR IMRUEHH R+ RXAH+ DORYHU

&RP SHODWROR ' ILHARY

( OFK LQE-SHIG-ONGLHARUBAHYHY DO D0 HHR ,QDEIAWRY WH Z LADDBR WFHYH SOV UHP EXOHP HAR UHDRIEBIRAVR. SRANHAH SHOFV LRXUWBG LQ
FROGHAIRD Z W DIWIEQ) 1Q SHYRQ RUWBSKRQFDD HIK UWIXOUERDG R QUARY P HIMY OQG HIFK \GHADOWBSKRQE PHAMY 7KH Z LGDOR WFHYH oV
UHP EXHP HOAR UDRTE®! RAR - SRANHAH SHQHY LGRXUHG LQ FROGHANRQ Z W HIFK FRP P LWWH P HAMY) DIWOGEHS LQ SHYRQ DOG HIFK WBBKRQE FRP P WKH P HIMY  7KH
FKOLP H) R \WH DXAWFRP P LWeH WH YDODINRQ FRP P LWkH DQG \WH GRP LQDIVY DG FRUSRIDM JRYHCDGFH FRP P LWH Z LADUHFH.YH DQ DQRMOIHH R UASRYHD 2Q
0 DK WHLQG-BHIGONALHRARY DIUHG\R FOS QUHRRLVIHVDV SHUGE-BHIHMAUARUDQOD  DUGWR KDYHDQDP RXQAR DODHEG\WRWP HFK
TXOUM \KEMPAIR WWKH XS DANH HOG R HOFK TXOWW ;- H KDYH REBIGHS GLHARWA DG R | LFH W QRO LQKXUIGFH RQEHDD R RUGLHARY DG R ILFHY 1 R FRP SHODIRQLY
SOGWR ALHARYZ KR DUH LOMMING SHIRQY/

7 KHIRTBZ |Q) \BEGIVKRZ VIQ RP DIRQUHIDAQ) \WHARP SHODIRQHIHG B RAUGLHRRLY I RUWH I MO, HIUHGHG' HHP BHU 1 RFRP SHODNRQLYSOGE XVRDQ
LOMMKAG GUHRRURUH HXAWHR | LIFHUR WH&RP S0
SHMRQRJ 7REO
$JIUHIDM SHNHPHW  gRP SHODIRD
&RPSHODIRY  YHHIWS FRKHG ILRP
ILRP 3UQFHRQ DV3DUAR 3UCFHRQ
&DS\MEO &RP SDQ &DS\EO

10PH &RBRIDIRY ([ SHHY/ &RBRIDIRY
 OMBMWG' ILHARYY
0 ONG ' I6DOR 1RH 1RH 1RH
, QEBHIGHQW LLHRARWY
* U o4 1RH
0 DMWY/ DGV 1RH
' DUHDE\QRG 1RH

. HER QRADYHDSUR IWWKDUQ) RUANSP HYSDO DG AUHARY GRRAUFHYHDD  SHMMRQRIUANIP HONEHH W
_&RP SHODWRD&RP P WHH

: HER QRAKDYH D FRP SHODIRQ FRP P WikH RUD FRP P LWikH SHIRIP Q) P LI I XQRIRQY EHFDXAH RAUH HRXAMH R LFHY GR GRAUHFHYH D) QUHRAFRP SHODIRQ R WH
GRP S $ @A-AMRY FRFHOQQ FRP SHODIRQR +R\AH + DRYHUDHP OEHE, WHYROG ZIWW 0 U’ 16DYR BWHAMQ) KIPVHD |URP GHIEHDIRYY DG YR ([ HOAMYH
RILFHYR WH&RP SIQ WA HP SBR HHY RULQE-SHIG-OAFRQURRLY R DQG DUH FRP SHODMG B\ + RXH + DRYHU &RP SHODIRQ SO CEGIEL WHERP SIQ \R WHS$ GIMRULY
UIXUWHG\R EHOSSURYHGE. DP DVUMY R \WH&RP SO0 IVIQE-BHIG-DMALARY SOBOOARGHAIRD  F R WH  $ PABLGRHWHS XAW&RP P WHFRQMMVR DP DV R
WHLQE-BHGHMAURRYR WHERP SO \WH&ERP S KDY DIRFDMS UASRQUELAIN \R FRUGHMWHFRP SHODIRQSOGWRWHS GYVRMR\KHS XAV RP P LWkH

7KH1 RP LD DG &RSRDM* RYHIDIFHERP P WHZ LAWY \WHIRP OQGCP RQAR LQE-BHIG-OANEUHRRUARP SHODNRQ DABDIINROM OGP DNHDQ FKOQIHY DV
GHP VIBSURSUDM
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7KH IRTZ 1Q) \BEGI VFW IRW D/ R 0 DK WH EHH IFIDORZ GHYKIS R HIFK PXUHDAGUHRARU \WH &RP SDQ TV H HRXAWH RILEHY HIFK SHYRQ NORZ Q \R XV \R
EHHIADD RZQ  RJPRHR WHRAMBQEQ KDHWR WHERP SIQ VARP P RQWRAN DOG\WHH HRXAWYHR | LFHY DG AUHRRLY DVDIURXS

%HH LALDORZ GHIKLS LV GHMP LQHG LQ DFFREIFHZ W \WH XBVR WHB( & DG LGROGH YR RULQMWE HOASRZ HUZ 1V UMSHRAIR \WHVHRXUMEY & RP P RQVIREN \KEMPAR
ROWRQY RUZ DUTQMKDADH FXUH® H HAMEGIRUH HAMEBIZ WO @ VR 0 DFK DHGHP HG\R EHRAWEAQ) DOGEHH IADD RZ GHGE WHSHYRQKREQ)
\WFK ROWRQY RUZ DUDQN 6XFK \KDUY KRZ HYHJ DU QRAGHHP HG RAMBOAQ) |RUWH SXBRH/ R FRP SXIQ) WH SHIAHQIEIH RZ KIS R 0D RMHUSHYRY 3HAHQMIHR
RZ QHIKLS LVEDHGRQ \KDUVR \WH&RP SDQ IVFRP P RQWRAN RAMBAQ) DVR 0 DK

8 QBW RKHZ \VH LQAFDMG R RAUNRZ GGEIH HIFK WRRNKRGHU QUWAMG BHBZ. KDY VR YR DG LQYHUWR HQASRZ HUZ W URSHRWIR \WWH \KDUWHY EHHIADD RZGHG B WH
VIRANKRGHU H A-BVWR WH H \WRADAKRUIMY LY VKOG B \WHU VSRAMHY XQGHU CSSTHER @Y. 7 KH DB3HW R DDOH HRXAWH RILFHY DG GUHARLY LV FR 3UQFRHRQ &DBMIC
&RBRDIRQ TACENHEWHNG XM 1 RW$S QERYHJ O DALMY

7KH&RP S VAUHRARYDHAVGGIORERIURXSV  LOMBHNME GUHRRLY DG LQE-SHIGHAUHRRY, |, QMMG GUHRARLY DS LOMBHMG SHIRY DVAHIGHGIQ6HANRY D
R \KH SPADGWH1$6' $4 31$6' $4° 6WHANO DINHAB XBV Dv\WH 2 YHUWWH &RXQMJI3ICON 2 SHQ 0 DINHAH AKBQIH Z KHHWH &RP SIQ WDEHY GRHY QRAHMBEDK

AURRULQE-SHIGHFH WIS/

1XP EHUR
6KDLH/
2ZQ6 SHAQEIH
1 0P HR 9%HQH LAD® Z QHJ %HH IADD R &OW
OMBMWG' LLFRRDY
0 ON6 ' IBOOR

, QGHBHOGHOW LLHRRWYY
* U oHIHW

0 DY/ OGDY

" DUHDA\BIQRG

( [ HDORYH2 1L
0 D6 ' I60OR

* WIRY - &OJHD

( [ HFOMYHR I LFHYDQG ALHARUDVD JLRXS
* UDMWDYD -+ RGHV
&CBAMIOBROQMBONGHY / 3
&CBMICBROQMBDNGHY,, / 3

, QAFDAVGWWDD

%HH LFLDORZ GHYKLS KDVEHHQGHAMP LGHGLODFFREDFHZ WS XB! G R \KHBHRXUMAY( [ FKOQIHS AR DVCP HIGG

YDHGRODVRICR \KOUWA/R RXUFRP P RQWIRAN LWAXHG DG RAMBAQ) RQ0 DFK

0 U' I600R B YIWHR KIVRZ GHIKIS R DOR WHRAMBEQ) WRRNR 6HPD |, QF \WHIHHIDOSDN@HUR &DSMIDBRIQVBDMGHY / 3 2&33° DQG&CBMICBROABONGHY
., 13 3&33, PD EHGHP HG\R EHWHEHHIADORZ GUR \WH \KOW/R WH&RP SIQ VFRP P RQWRRN RZ GGE. &33 OQG\WH \KOW/R WH
&RP S VAR P RQWRANRZ GGE\ &33 ,, 0 U' I6DORDGEHPD ,F HIFK GVFDIP VEHH IADORZ GHIKIS R [OQ) \KDBWKHGE &33 DUG&33,, H A-BWRKHH WOH
R WHUSHRXQDY IQMMARHHO 7KHDEAMWR 6HPD ,(F &3300B&33,, IV 7XUENH6WHAGXW 1 RWS$ QEARHUO $

7 KYIQ RP DARQLY EDHS RQLQ RP DIRQLFOG-GLIOWHE FKHX®! ' 11BGZ \K\WWH6E( &




7KHIRIBZ LI \BEGIVHVIRW D/R 0 DK WHGERMUWQIHR RUVHRXUMEVRZ GG RUGLHRARY DQGH HXHR 1 LFHY 7KH&RP SIQ. LVQRASDWR D3 ICP IO R
LOMXR HOVRP SDOHY DARDALP LVAHIGHGIOBFKH® $

$JJHDM RDU

5DQIHR ( TXIW
6HRXUMH/IQ$ @
) XQGV2 YHOHD
RUW
EH2 YHOHQE
A ' WHARURU
5 DQHR 1RP IQHH
( TXAW 6 HRXUMHY Q)DPLOR
YHH IHDD , QYRR HOW
1CPH 27ZQHG &RP SDQH
, QMHIMG' LLHARU
0 DIN6 ' I6DOR 2YHJ QD
, QGHBHIG-QW LHARYY
* U oHXHW 1RH QD
0 DWW/ DAY 1RH QD
' DUHEWMQRG 1RH QD
( [ HPXWYH2 11IFHWY
0 DIN6 ' I6OOR 2YHJ QD
* WHWRY - &DHD 1RH QD
7 KHER@UUWDQIHR \WH HDAW VHRXUMWY BHH LAD® RZ QHG LY BEDVHG RQWH FRQ) SUFH SHMMKDOHR WH&RP SOQ WVHRP P RQUWRAN R RQO DK RQWH

3IQN2 SHRO DV
7KHGRMUDQIH/R HIXW VHRXUMW/EHHIADD RZ GGOH RH + + + DQGRYHU

: HDOR GRMWKDYY BUGD. QQIEDP  RXUGKIH &RP STDRH2 11 LIFH GRVQRARZ QDQ HRXUMKVR \WHERP SDQ
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7 UDQVDRARVZ WK 5 HIWGS 3HIRQY

© HKDYH SURAHBXU/LQ SOFH | ROWH UHYIEZ. CSSURYDODOG P RRG) R MBQRNRQY LQYRIIQY XV DG FHIBIQ SHYRQY BHIDAMG VR XV $ VD BXMGHW GHYHESP HOWFRP S0 WH

$ PABMMFWXVI URP SDMASDIY LOWDQLAMRQYZ W DQ - SHYRQVDH LADMG Z W XV LFOGQI RXUR | LFHY GUHARY DOGHP SR H/DOG00. SHIRQFRARTY RUXQGHU
FRP P RQFRQURCY LW XVRURXUDH LIDAM/ \XEMPAR FHYBQH AHBIRY/ , QWHRAQY FRAHR BAMGHY ZHP D HOMILQRWIQLAIRY/ Z [\ SRWNRIR FRP SDOH/WDWP D EH
FROUGHHG UHDMWG SOV WIQERNRYY © HKDYHLP SBP HMS FHYBEQ SURFHEXUA/ BRI Z UMKD DOG XQZ UMK VR HOKUHWDAZ HER (R DIHIQDD  SURKLEWG \WDQLRNROYZ W
D0 SHYRQ/DILADMS Z M XV | VKK DH LADARQY DUH | RXQG R H LMAZ H Z LAOVHHN %RDWE DG RUFRP P LWkH UYL DQG DSSURYDORUH HP SIWH UHIH | RUMKAK \WDQUORIRYY DY
DSSURSUDM , QUAFRDFHZ W 1$6' $4 5 X0 DOLOG-BHIGHWERG R WH ARG WKDIDEH URSROUEH | RUFRQGAND) DQCBSURSUDM UAMEZ. DOGRYHILIKWR DIUHDAG
SOV \WEQUORIRYY 7 KHYAROWE KDV GHBI DAG\MLY UASROUELON \R \WHS XGVERP P LWhH

$VAVRRHS LQ YDURXV I LAV Z W WHB( & + RXAVH -+ DQRYHUKDY VHLYHG DV \WH & RP SO0 W LQYHWE HOADGVRUMGRH - DO XQEHUD, QMIP , QWY HY/$ GYMRY
$ JUHP HOARDARRN H | HAWRQ - DO DOGWP LDAMGRQ0 D \KH2, QMIP | QYRR HYS GYMRY $ JUHP HOWV DG D0, QYHIF HY/S GYMRY $ JUH-P HYWKDA
WBRN HIHAARQO D WH2, QH H/S GIMRY $ JUHP HQV  7KH, QYHAR HXS GYDRY $ JUHP HOAZ DVCBSIRHG B WHERP SO0 VMIRANKRGHUDARH $ QAT
0 HAMY R 6VENKRTHY 7KHYDOHR WH, QMIP |, QYHAR HY/S GIARY $ JUH-P HOADQGWH , QYHURF HYV$ GYMRY $ JUHP HAZ DV GHMP LGHS EDHG RO DP DDIHP HWHH 7KH
[P RQAR P OXDIHP HQWHAY DFRUHG R + RAH-+ DORYHUI RUWH I MVADD, HIUHDGHG' HAHP BHU XQEHH, QMY HYS GMRY $ JUHP HOAZ HM , QDEAROWR
FRP SHODIRQ EDHERQDP DIHP HQVHH WH, QYHWR HY/S GIMRY $ JUHP HADBR SURYIGHY | RU\KEMAAR CSSURYDCE. WHYRIGR ' LUHARLY UHP EXUHP HOVRUWH SRWRQ
R D) AP SHROIRQH SHOH OOG WH FRWR [0 \DDUHV R 0Q KK HP SER HA/ VR \WH H \WADMEEXEED! VR \HIYIFHY SHIRP HS B\ \KFK HP SRR HV | RUWH &RP ST
3$ P LQWDIRY( [ SHOHY  7KHLP RXQAR DEP LQMADIROH SHOWMYDFRXHG | R+ RXH-+ DERYHUI RUWH I VDD HOUHGG' HRHP BHU XQEUWH, QUK HYS GYMRY
$ IUHP HQRZ DY + RAH+ DQRHVARWRDGE 0 U' 160OR




0 U' I6DYRRZ Q/OOR WHIQMMWIQEHPD ,F \WHJIHIHICEDN@HUR &DCBAMIOBRQMBOMNGHY / 3 DOG&BMIDBRQMBONGHY,, / 3 ZKIFKRZQISSH IPDMY O
R RXUFRP P ROVIRFN UASHRRYHD

5 WM _$ SSLRYDORUS DANFDWRO R 7 LDOWVPWROVZ W 5 HIWS 3HIRQY

: HKDYHDOR DERSAMGD&RHR 960MQHN & RIGENIG ( WEVZ KIFK CESIHVWR 0P RY RKHY RAUNHQRUR I LFHY LFOGQ) RUSKIH ( [ HHMYH2 |LEHUDIG&KH ) IGDCADC
2 [1LFHU D/Z HOD/DOR RAURILFHY QUHRRY D06 HP SB HV 2 XUERGHR 96MGHN & ROGANDNG ( WLEY BN/ \WDADIDHP SB HAY OOG AUHRRY DRG ). FRQ CRWRUWH
DSSHOUDGFHR D ARQ CRWEHE HHQ DR LQAYLGDIV SHYROLQM N DQG RAULQMIMN 3XUXOONR RUSRGHR 960MQHN & RIGAENIZE (WEY HIFK HP SER HH DG GLHRARUP X\
AWFRHD) FRICAWR [QMHIWVRIDANRD/ RUUHDMRQKLSV\WWDAP LIKWILYH UMH VR DFRQ QRW2 XUS XAW&RP P LWHH LY FKDLIHG Z W CBSURVIQY DQ Z DYHW XQGHURXUERGHR
(WEFV

L WA, QG-BHOGHCRH

QIFREGHZ N XGVR WH1$6' $4 WHYRDEG DOQOD GHMP LGHY WH LQE-SHIGHFH R HIFK GUHARU 1 R GQURRULY FROUGHIG LQG-BHIGHNKEBW \WH 9RIG KDY
GHMP LGHSWDMHRUKHKDY QR P DMIDOHDIROKLS Z MW WHERP SI) 7KH&RP SO0 P RARY\RHWEMVR IWAUHRRELY DG R LFHY\KURKIK WHORIMMAVR \WH&RP SDQ
QR LD DOGFRSRDMJIRYHCDEFHFRP P LWH DG \WURKIK D TXHWRQCIUHR EHFRP SBIMGE. HIFK QUHRRUGR G/ UNXHQ® WOQDQMD  DQGP RUNHFH® LQ) HEXDW
R Z AN XSCDMY/SHIRGFDD L LQ RIP DARYSURVGHELOWHP RIBFHANXHARQUHKDY KD HG

, QREHR HYOODMWHP DMIDDY R DY KK UHDMNROKLS WHIRDUE XVHV\KH GH LQUWR) R GUHARULGE-SHIGHTH\VHWRI LOWH LXOV SURP XODMG B WH1$6' $4 6\RN
0DMASX® D SIRMGAVWDADAURRUR DEXMQHNVGHYHBSP HOVRP SDQ 2% & \KDMEHFRUGHHGWR EHIQE-SHIGHM KHRUMKHLY QRATR® LOMIMMG SHIRG R
WHERP S DVGHIQGIQBHAIR) D RWH  $PAVGHARD D RWH  $PWEHLGH/DQ3 LQMAIAMG SHIRG \WRIGFOGH [P RY RKHMKQIV DR SHIRQZKR
KDV RUZ IMMQWH@WA R\ HOLYKDG DP DAUDCEXMGHNRUSUR HMRIDOHIDARQKLS Z W \KHERP S

7 KHYROE KDV GHMP LGHGWDAHIFK R WH GUHRRLY 1V 1QE-BHIGHADIE KDV QR UHIIRQKLS Z W \KHERP SO H AHBADY D GUHARUDQG WRANKRTHUR WHERP SR Z W \KH
H F-BWROR 0 U' 1600R 0 U' I600R LV OO LQMMMG SHIROR WH&RP SO0 GAHWR KLY LQMIAV 1O+ RXAVH + DORYHU RXULQMIT HIADGYMRU KLY SRUMRQ DV, QMIP &KIH
([ HPAYH2 |1 LFHUDQG, QMIP 3UMGHIAR WH&RP SDQ DG KLY IQMMWIQBHPD |, QF \WHJIHGHIDOSDN@HUR &CSMIDSRIQABCNGHY / 3 DG &CEANCBROABDNHY,, / 3
ZKFKRZQISSW IPDMD DG R RXUFRP P ROVIRFN UASHRRYHD
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_ QGHBHOGHOVS HIMM HG 3XEQES FERXQAQ) ) LLP
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VDO HIUHGHG' HRHP EHU

7KHIRGBZ Q) DIJWIDMIHAVE : WP 6P LW \KH &RP S0 W LQG-BHIGHAHI MG SXEQE DFFRQIGY 11 | RUWHI VIO, HUHGHG' HAHP EHU Z HHEGG\R WH
&RP S |RUZ RUN DAMEXVIEGIVR DXGVWY DG RMHVHYIEH/
. WXP 6P LW
) DO HU
(QEG
" HHPEHU
$XQVY HV
$ XAWE HDMG) HV
70 ) HV
$ @2 WH) HV
7REQ HY/

SHVFVUHIGHHGE : WXP 6P LW LOQFRQUHANRQZ W | HHY SURVHMG CERYHZ HHDVIR®BZ V

$XAW HV  $ XAWHVLGFOGH T HV I RIVHYLFH/ \WDACRIP DO Z RX@ EHSUIRNGHG B\ \WH CFFRXQIEQNIQ FROGHRAIRD Z WK WBMRY 006G BIXOAY 11OQIV RUHYIDIHP HOV DG
WDAJHHD® RQD WH LQE-SHIGHOATFFRXQIEQAFI SURVGH |, Q DEAMRO\R | HAY/ | RUWH DXAWR RXUDQO0 LOGADOWEAP HON \WH DXQAWR \WH HIHAYHRW R RULQMITC

FRQURORYHUI LCDGADOUERWY DOGWHUYLEZ R RUTXOWMD | LCDQRLOOWEAP HWLQ CFFREDGAH Z W JHIHIDED CFR-BAG DXQWY) WIELGY WY FDMIRY FRQEEQY | HVIRU
FRP | RWBUHLY MR DXAW FRQHQN DG DMMBGFHZ W DG UYLEZ. R GREP HOWILBGZ W WHG( &

$XAWS HDMG) HV $ XQWIHDWG | HAY DUH DWAXUDERH UHDWMG VALYLFH \WDMDGMR DD DHSHIRP HSB \WHLQE-SHIGHNTHRRXQEQMKRK DY DNKNHYLEA WDNDUH QRAHTALHG
B WIMMRUUH XDIRQ

70 ) HV 70 HVIGFOGHSIR RMRDO HVIRME FRP SIDCRHDQGWM  DeYIFH
$@2 \WHJ) HV' ) HVIRURKHMFH/Z RXGLGFXCH! HHVI RUSURGRNV DG VHYFHY REHMKDQ WHVHY LR/ UHBRIMG CERYH

OQWHIMDO HU  WHSHAHQEIHR VHYLFH/GALIQDMG I RUS XAW HV $ XAWS HIWG) HY 700 ) H DOG$ @2 \WHU) HAAKDAZ HHCSSURYHGE. WHDXQWARRP P LWKHZ HMH
DG WASAHD
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VDO HIUHGHG' HRHP EHU
TKHIR®Z 1Q) DIJWHIDMIHVE @ WXP 6P W \WH&RP SDQ IV 1QG-BHGHNBH IMMUHG SXEQF CHRRXQY [P TRUWH | MVADO HUHGHG' HRHP BHU Z HHEG\R\WH
&RP Q) |RUZ RINDREXREGI\R DXAWMY DG RMHMHYIEY

;. IWXP 6P WK
) MDOXHOU
(QEG
" HHPEHU
$XAW HV/
$ XAWB HIDMG) HV
70 ) HV
$ @2 \WH) HV
7RED HV

GHYFVUHIGHHGE : WXP 6P LW LOFRQUHANRQZ W | HHY SURHMG CERYHZ HHDVIR®BZ V

$XAW HV  $ XAWHVLGFOGH T HV I RIVHYLFHV \WDACRIP DD Z RX@ EHSUIRNGHG B\ \WH CFFRXQIEQNIQ FROGHRAIRD Z W WBMRY 006G BIXOAY 1LOQIV RUHYDIHP HOV DG
WDAJHHDD RID WH LQE-SHIGHOATFFRXQIEQAFID SURVGH |, Q DEAMRO\R | HAV/ | RUMH DXAWR RXUDQOC0 LQOGADOWEA HON \WH DX@AWR \WH HIHAYHHV R RULQMITC

FRQURORYHUI LQDGADOUERWY DOGWHUYLZ R RUTXOWM® | LDQRLOOWEAP HQWVLQ CFFREDGFH Z W JHIHIDED CFR-BAG DXQWY WIELGY WY FDMIRY FRQEQY | HAVIRU
FRP | RWBUHLY MR DXAW FROHQN DG DMMBGFHZ W DQGUYLEZ. R GREP HOWI LG Z W WHG( &
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1IXPEHR " IUHARY 9DFDCAHY S5HPRYDO

2 XU&KDWWUSIRYLGH/ WDAKH Q® BHUR GUHRARY Z LOEHVHARD B WHERDGR GUHRRLY LQ DFFREDGRHZ W RXU% @7V 2 XUY8 OF V SURYIGH\KDADP DU R RXU
HMWHERIGR GUARYPD DA WP HIGRUDHRUGFUDHWHOQ® BHUR GURRY + RZ HYHJ XQBWRXUY @F VOHLP HIGHS WHQ®P BHUR GURARYPD GYHIEHGW
WOQRHQRIP RIHWDQQCH - HKDYHHBRRMG VR EH\XEMPAR \WHSIRYMRQR 6XE®1 R 7081 R \WHO * &/ WIDEQ) WHILAQ R YOFDCAH/ ROWHERIGR AURRY
$FFREQIO H ABA/PD EHSIRMGGE WHERDGR GUARYIQHNG \WHWP VR D) FOWRMIHR SUHHUHGWEAN D0 DQG DOYDAGAHY RQWHERIGR QUHRRLY
PD EHILGGRD® B \KHDI P DYHYRMR DP DMLY R \WHUP DQQ) GURRYIQR I LFH HHDL WHUP DQQ) AURRY R RVRQMMMDTXRXP DIGOQ AURRUHDRMG
R 1LOD YOFDGR. Z LOVAYH I RUWH WP DQE-UR WH IXOWP R \WH AUFRRUIKLS 1Q Z KIFK WH YOFOGR. - RAPXUHG DG XQIMDD \KFRHARULY HBRWG DQG TXOM LY \XEVMRAIR 0Q)
CESTEGIBTXAWP HOVR \WH  $FW

2 XUSKDWWUSIRVIGH/ WDAD GLHARUP D EHUWP RYHGIURP RILFHDADD WP H Z W RUZ DKRAWDAH B WHDI LUP DAYHYRMR DP DVRUMY R DXDWH YRV HQM®G\R EH
FDAMNOQWHHDRIRQR QURRY

$PMRQE 6\RFNKRTHY

8 QEHWHO * &/  WRANKREHUDANRQ FDQ EHVENHDRQD DA DOQXOCRASHADDP HAMY R WRANKRTGHY RU XQBWWH ADUMUSURYGHY | ROMBRNKRTHUDAMROE!. GWKDD
XQDQP RXVZ UMK FRQHNZ KLFK RXUEKDIMAR SIRVIGHY B\ XQDQP RXVZ UMKDFRQHOAQ@HK R DP HAMY)




2 XUSKDMUJSIRYLG\KDADQ CRNRQ UHIXUUHG RUSHLP WG R BH\ENHD DADQ. DQRXBORUNSHADOP HY R WRANKRGHY P D BEH\INHQ Z AWWRAMD P HHIY Z IWRXAWEURU

QRIFHDOGZ IWRMVDYRM Ll DFRQHARUFRQHONVIQZ UMY \FINEY | RW\KHCRRQ\VR\ENHD \KDOEHWIGHGE! WHKRTHYR WHRAMBOEQ) FESABDWRAN KDYIQ) QRABWAKDD
WHP LQP XP QP EHUR YRAMKDAZ RXGEHQHHADY R DAKRU] HRANHVKAK CRIRQDADP HANY DAZ KLFK DTRXMBEQ) VKDW/R FEBMIOWRAN Z HHSUAHONDQG YRAMG

7KRHSRYIMRYY FRP BGHG Z W WHUTXLP HQVR RXU%8 @7 VUHIDLAQ) WH DA R DWRANKRTHJUTXHING \VSHADOP Y R WRANKRTHY GVPXWHGEHBZ. P D)
KDYHWHH I HVWR GHD) 1Q) FROUGHIMRQR DMWRANKRTEHUSURSRDOKQIDKHCH WGP HAMY

$ GYDQAH1 RIFH3 IRVIMRQVI RUG\WANKR@HU1 RP LODWRQY DQG 6 \RANKRTHU3 LIRSRDY

2 XU% @Z VSURYIGHWDAZ W MGHRIR DQ DOQOCP HHMY R WRANKRTEHY GRP LQDIRVR SHYRQVI RUHBRIRQ\R WHERDLGR  GUHRARLY DOG\WHSURSRVIOR BXMCHAR
EHFRQIGHIGE MBANKRTGHYP D EHP IGHRI® D SXUXOQAR RURIFHR WHP HAMY E B\ WHERDGR GUARYRU F Bl DWRANGRTHIZ KR LV HOW®G R YRM DAKH
P HAMY) DQGZ KR KDVFRP STHG Z 1\ \KH DGYDIFH QRIFHSURAHBAUA/R RXUZ @ZV : - WK UASHAWR \VGHADOP HMYVR WERRNKRTHY RQD WHBXMGHIMGHAILHG LORXUGRIFHR
WHP HAMY P D EHEURIKWEH RUHWHP HMY) 1 RP LODMRQVR SHIRQY | RUHBRIRQ\R WHERDG R GLHARYDADVGHADOP HAMY PO EHPOGHRD®  SXUXCQAR RUGRIH
RWHPHIMY B WHERDGR QUARYRJ  SRIGHE\WDAKHERDGR GUHRRLY KDY GHMP LGHS WDAGUHRRLY Z LOEH HBRMG DANHP HAMY B\ DWRRNKRTHUZ KR LV
HON®G \R YRM DAKH P HMY DOG Z KR KDV FRP SOHS Z W \KH DGYDQRH QRIFH SIRYIMRQVR WH Y8 @7V 7KHSXUBRHR  UATXLUQY WRRNKREHY R JLYH XV DGYDFH GRIFHR
@R LQDIRY DG RIHUBMGHV VR D RGRUERDGR . GUHRRLY DP HIQQI XCRSSRMQW R FRUGHWH TXO LFDARQ/R \WH SURSRVHG GRP LGHHY DG WH DGYMEMIV R D))
RKMHJ SURSRHG BXMQHW DG \R \KH H \WOAGHP HG GFHAOY RUGHUEGI B RUERDG R QUHRRY R LQRP WRNKRTHY DOG P DNH UHFRP P HIEDMRQY CERAWMRK
TXOW LFDMRY/ RUBMCHW D/Z HIDAVR SURVLGHDP RIHRGH® SURFHEXUHI RUFRIGANY P HMIVR WRINGRTHY $ GRRXIK RAUYA Q7 VAR RAILYHRXUERDGR GUHRRYDQ
SRZ HUR QVOSSURYH WRANKRTHUQRP LCDINRQY | RUWH HBRMRQR  GLHARLY RUSURSRDY UWHRP P HIQ) FHUBIQDRNRD WH P D KDYHWHHIHVWR SUFOGQ) D FRQMARUWH
HBRAIRO R GUHRRLY RUWH FROIGHIDIR) R WRFNKRTEHJ SURSROY Ll SURSHUSURFHEXUY DUH QRATRTBZ HG DQG R AVFRXUDILGY RUGHAUKY D\MLE SOW |RP FRIGANMY D
\RIFABNROR SUR LHAR HBRAWRZ QVODAMR AUHRRLY RUR CESURYHIWRZ QSURSRVDCY. KRB DGR Z KHKMHUFRQIGHDIROR \KAK QRP LGHVRUSURSRVDY P LIKWEHKDUP | XC
RUEHCH LFLDOR XV DQG RAUMBANKREHY

&0 R 6SHADXD HHMJVR 6WANKRGHY

2 XU% Q@ V SIRYLGH \WDMSHADOP HIQIVR WRANKRGHY P D EHFDBG R RUERAG R QUHARY DG FHIMQ R RURIIFHY $ GAWWRIDD RXU% @Y V SIRVIGH \KDV

\EMPVIR WWH VDI CAMRQ R FHABEQ SURFHBXUICO0G LQ RUP DARGDOUHIXLIP HWE, \KH WRANKRTEHLY BTXHAMG) WHP HAMY  DVGHADOP HAMY R IFFNKREEHY Z LGEH FOXBG B
WHVHFUABY R WHFRSRUDIRQ XSRQWHZ UMK UHNXHANR WRANKRCEHY HOMBG VR FDWRABMWAKDQDP CVRUMNY R DXDAH YRM/ HQNBG\R EHFDIDAKAK P HANMY

$SSIRYDCR ([ WORWGQDY &RSRDMS RINRQ $ P HXGP HWR &KDUMJDQGY% Qv V

8 QA0 IV @G@Z DO DU @G FRER DIRQIHHID FIRAAMRYH [P HIG W RKDUM P HIH VHODTRNXEWEQIOI DOR W DAHN HYDIHLQ D\KDHH AGQIHRU
HYDIH LQ P LOUMBQLRNR)Y RANGHWHREQY FRUHR BXMCHN XQBWDSSIRHGE WH DI LLP DAYH YRMR WRANKRTHY HOM®G VR FDINDABDANE R WILG/R WH YRM/
HQUMBIG VR EHFDWARQWHP DL + RZ HYHU DO DY @QGFRERIDARQP D SURYLGHLQ W FKDUMUI RUCSSURYDCR \WHHP DVYE\ DOWHISHFHQEIH EXWRABW\KDQDP VALY R
DOR \WH YRM/HUMBIG R EHFDXIRQWKHP DKL 2 XU&KDUMUIHHIDD SURVGH/I RUDSSIRYDCR & KDWWUCP HIGP HOVDQGH WEREQY WIQLRAIRVE, \WHWRFNKRTEHY HQNBG
R FDWADABDID P CNRLY R \H YR/ HQIMBG R EH FDXRQWKH P DIV 2 XU KDUMUDBR SURYLGH/\WDWAH IO & KDWMULP HIEP HOV DR SURSRD0 RURKUFRQYHMRY Z KHAHUR
&KOWUDP HIEP HWP HIHURURKHZ VH 1URP DFBRVHG HIGFRP ST \R DQRSHY HGFRP SI0 DOG00 SURSRVID RURXUMIXLADIRY RUGMROMRQ UATXLLA/\WHCSSURYCCR \KH
WRRNKRGHY HONBG R FDMDABDIV R \KH YR HIMBG R EH FDWRQ\XEK P DIV + RZ HYHU UL \XFK TP HIGP HONRUSURSRVOOLY CSSIRYHG E. DP DMWY R RAUFRQIOAQ)
AURRY 1QDEAWRW CSSRYIDE RUERIGR QURARY \KAK CP HIEP HQNRUSURSRICP D EHDSSIRYHG B\ DP DVRUMY R \KH YR HNBG R EH FDXMRQ\XFK DP DIWU , Q
HWHUHHMOQ DFFREDGFHZ MOWHUIDAWP HOVR WH $ RAVDQ \KFK TP HYEP HQNRUSURSRVODWDAZ RX@ KDYHWHH I HWR FKDQILQ) WHQ@DMHR RUBMCHN\R D/AR
FDOHXVAR AF-DHWR EH RUR Z WWGIY. RAUHBRIRQDY DEXMGHN GHYHESP HUWRP SO0 Z RXGS EHUHNXULHG\R EHCSSIRYHGE! DP DVRIW R RURABESQ) YR VHRXUMEY D/
GHIQHE XQ@UWH $ PW7KH 3 FROMMQ) GUHRRY DO GHIGHS 1Q RUSKOWUDY D RUPXUWHAGURARY E \WRH GUHRRY Z KRH GRP L(DIRD |RJHBRMRQ B\ WH
WRANKREHY RUZ KRHHBRIRQE \WH AUHRRLY\R | LOYCFOGAHYLY CESUIRYHG B! DP DMLY R RUPXUHOAGURARY WHD RQWHERDGR GUHRRYRU F 00 \MFRHWRUGUHRRLY
ZKRH GRP L(DIRY | RUHBRAIRD B\ \WH WRANKRTHY RUZ KRH HPRIRQ B\ \WH QUHRRY/ \R | LAODYDFDGHHY LV CBSIRYHG B\ D P DV R FRQIMAQ) GLHARLY RUMWH \KFFHARU
FROMXQ) QURRYAKHDIQRI I LFH

2 XUKDWMUDG% @7 VSURVIGHWDWHERDGR GUHRARLY KDYHWHH FOMYHSRZ HAR P DNH DOdU [P HIGRUWSHICDQ SIRMIMRQR RXAUWA @ V




1 R$ SSUDMOCE LIKW

([ A-BAZ W BASHRAWIR CESIIVEOWKW DIMQ) 1Q FRGHAWNRQ Z W WH &RQURO6KDUIH $ PAAVAXOWWHG BEHBZ DV SHP WG B WH O * &/ RXU &KDUMU SURVGHY \KD/
MFANKROHY/ Z LOQRMEHHQIWBGWR H- HIAVH DSSUDMIOUW KW XQBWDP DMUMWY R \WHEROGR QUHRRY\KDOGHMP LCHVAK WKW ESSO

&RONRIBKDUHS FTXMWRY

7KHO * & SURGA/\WDAVFRQAROWDUA/R DO DY MG FRERIDIRQ CFTXLHG LQ D FRQUROWDUH CFDAMMRQ KDYH QR YR WKWH FHBAR WHH WOALSSIRYHGE DYRM
R \ZRWLG/R \WH YRM/ HMN®E \R EH FDINRQ WH P DU RUWH &ROUROGKOUHS FVGKDWY RZ GG B\ WH OFTXU B RIFHY RUB. GUHARY Z KR OH HP SR HVR WH
FRERIDNRQDUHH FOGG I URP \KDUH HOM®G \R YRM RQ\KH P DL & RQNROWDUA/ DUH YR \KDUA/R WHN Z KIFK. Ll DIJWIDMG Z W DORKHWDUY/R RN RZ GGE \WH
CFTXUHURULQUASHRAR Z KLFK WHICFTXUHULY CEGIVR H HAVHRUGLHAWKHH HIAVHR YR SRZ HU H FFBWRBOD B\ YIWWHR DUYRFEGISUR | Z RX@ HW@IWHIFTXUHAR

H HRVHYRMY SRZ HIQHDRAIY) GUHARLYZ MMQRGHR \KHIRTZ Q) IDQIH/R YR SRZ HJ
RGH WQRN RUP RIHEXVBW\KDQRGH WLG
RGHWLLGRUP RUHEXVBW\KDQDP DNUW RU
DP DVIUM RUP RUAR DODYRIQ) SRz HJ

7 KH UMM VBFNKRTEHUDSSURYDOP XWAEH REVBLGHS HIFK WP H DQ CFTXLMUFIRWAY RHR WHWUAKRTY R YR SRZ HVHWRIW CERYH &RUROKDUAY GR RAGFOGH
KDL/ ARH DFTXLUQY . SHYRQ LV \MHD HON@G R YRAMD/DUAKOWR KDALQ) SUMRAD REEIGHS WHRNKRTHUCSSURYDDS$ FRUROKDUA CFTXMMRQ P HIQ/WH DFTXMURQR FRORC
KDY \KEMPAR FHMVIQH FHBURQY

$ SHIRDZ KR KDVP DCHRUSURSRVVVR P DNHD FROMROKCUHIFTXAMWROP D FRP SHOMHERDGR GURRLYR \WHFRSRIDNRQ\R FDID\SHADOP HANY R WRANKREHY R
EHKHEZIMGQ @ VR GP OIGW FROIGUWH YRIY WKW R \KH KDWY 7 KH UWIKWIR FRP SHOWH FOXQ) R D\GHADOP HAMY LV \XEWMRAR WH DI CFMRQ R FHMEIO)
FROAWRYY LFXAQ) DOXQGHVING \RSD WHH SHOAVR WHP HHIMY | QRUDXHAVRUDP HAMY VP D3H WHFRSRUDIROP D IWHD SUAHVWH TXHMRQDAI). WBFNKRTEHY
P HAMY

.| YRICY WKW DUHQRATSSURYHS DAKHP HAMY RULL \WHDFTXLIQ) SHYRQ GRAY QRACHIYHUDQ CFTXLQY . SHYRQWEARP HADV/WTXLUHG B, \WH\WDMM \MHD \WH FRSRUDIRQ
PD U{HP IRJDUYDOHD) RUDDR \WHFRQUROKDY H A-BWKRHI RUZ KIEK YR WKWKDYHSUHMRXA® EHHQDSSIRYHG 7KHUWKWR \WHFRESRDNRQWR UHEHP FRONRC
KDWY LV \WEVMIPAIR FHMEIQ FROBMR)Y DG @P MIMRYY [FOAQ) DV SIRIGHG IQRXUY @7V ARP SIDCRHZ W WH - $ FW) DLUYDDH LV GHMP LGHS Z KRG \R \RH
CEVHFHR YR UWIKWIRAKHFRQAIROKDH D/R WHEMR WHOWRUROKDHIFTIXMMRQE \WHOFTXUWURUR 00 P HAMY R MRANKRTHY DAZ KK \WH YRIQ) WKWR
WH\KDUAY DUHFRQUGHHG DG QRAZBSURYHS |, | YR WKW RUFRQUROWKDUAY DUH CSSURYHS DADRANKRTHY P HANY DG WH CFTXUUHUEHRRP H/HQM@BG\R YRMDP DU R \KH
KDWY/ HQMN®G\R YR DORKHUMENKREHY P D H HIAVH DSSUMDOWKW 7 KHI QUYDOH R \KH VKDY DY GHMIP LGHS | RUSXUSRAH/R | DSSUMVIOUIKWP D GRAEH GW\KDQ\KH

KLIKHWBLFHSHAKDUHSOIG R, WHCFTXUHULQWKH FRQUROKDUHCFTXMANRD

7KH &RQMROGKDH $ PAGRHY GRACSSD D VR KDWY DFTXLUAG LQ D P HIHU FRQRICDNRQ RUNKOUH H AKOQIH L \WH FRSRUIDIRQ LY D SOV \R WH WIQLRNRQ RU E \R
DFTXMMRQY CBSURYHE RUH HP SAGE! WHKDWAURUE, @F VR \WHFRSRIDIRY 2 XUY4 @F VARQEIQDSIRYMRQH HP S 1URP \WH&RQUROGKOLHS PADQ. DG DOOFIXMMNRYY
B D) SHYRQR RXUMKDU/R AN 7 KiHH FDQ EH QR DIXUIGFHWDAKRK SURYIMRQ Z LOGRAEH CP HIGHE RUHIP LDMS DADQ WP HLQWKH I XWMUH + RZ HYHU Z HZ L@DP HIG RXU
% @7 V\R EH \KEMPAR WH &RQUROBKTLHS FARQD Ll \WH ERDG R GUHRRLY GHMP LGHY DA RX@ EH LQ RAUBHMIQMANV LFOAQ) 1Q WKAR WHERIG R GURRY
ILGFDY REQDARYY CESTFEG HH.ICDOG WM QY VDG WH SDMEX@UI CRVDQG AU WEFHAKURQAQ) WHERIGR GURRMIG-AMRY

YXMOQHN&RP BLQDIRQY

8 QA0 DY @GMY BMGHWARP EDIRY EHE HHDDO DY MG FRSRUDIRQ DQG CQLQMIMMG WHANKRTHURUDQDH LADMR  DOLOMBMAME WRANKRTHUDHSURAENMG | RU
ILYH\ HOLY D VMUWH P RUAHFHAGDM RQ Z KUK \KH LOMBMMG WRFNKREEHUEHFRP B/ D0 LOMIAXAMG WRANKRTH \WH 2 96MGHW &RP BLQDIRQS PV 7 KHH BXMCHN FRP BLQDIRY/
LGFOGH DP HJHJ FRQRICDIRY VKD H FKOQIH RU LQ ALLFXP WU \SHALLLHG LOWKH WEM 0 DAHAREOM HURULMKOGRH RUUHFDM LEDMRQ R HIXUY VHRXUMEY $ QLOMIMMG
RANKREHULY GH LQHG DY

D) SURQZKREHHIADD RZQ/  RUPRHR WHYRIMY SRZ HR WHFRSRIDIRQVRAMIACQ) YR WEFN RU




DOOH IADMRUDARADMR \WHFRSRIDIR)Z KR DAIQ WP HZ MOQWH\E R \ HDUSHURG SURWR WHCEDMLQ TXHXRY Z DAKHEHH LADCRZ GHUR RUP RIHR
WHYRIY SRZ HUR WHQRAAMBAQ) YR WRANR WHFRSRUDARQ

$ SHIRQ LY QRADR LOMIAXMS WRFNKROHUXQGHUWLY MMM LL \WWHEROG R GUHRRLY CESURYHG LQ BEYDRH WHWEQLCANRQ B Z KIFK \WH WRANKROHURKHZ. VHZ RX@G KDYH
BHRP H DQ LOMHWMG WRRNKR@HU + RZ HYHU LQ DESURVQ) DWBQOANRQ WHERDG R QUHRRY P D SURYLGH \WDAIW CSSURYDOLY \XEMRNIR FRP STDCAH DARUD\WUWH WP HR
DCSSURYDOZ W DR WP VOG FRAWRQ/GHMP LGHSE \WHERDG

$ I\WMUWH I LYH\ HOUSURKIEWRQ DR EXMCHW FRP EQDINRQ EHE HRWHO DY @G FRUBRUIDINRQ DG BQ LOMAMG WRFNKRBHJIHHDD P XWEHUHRP PHGGR \WWHERDG
R QUHARYR \WHFRSRDIRQDGDESIRYHGE WHDH WP DAYHYRMR DABDXV

R WHYRM/HOMBG\R EHFDMR. KREHYR RAMBOGQ) \KOWWR YRIG) WRAN R WHFRSRIDIRQ 06

TR WLG/R \KHYRM/HONBG\R EHFDWA KRGHYR YRIQ WEANR \WHFRSRDINRQRKHMDQWKDHKHBGE \WHLQMHMG WRRNKROHUZ LW Z KRP RUZ LW
Z KRHD| LADM\KHBEXMGHWFRP HQDIRQLWV\R EHH | HFAMGRUKHG B DQDH LADM RUDARADMR \WHLQMAXMS WRFNKRG-U

7 KHVH\XSHUP DNRUWY YRM UHTXAUHP HOVER QRAZSSO UL WH FRISRIDIRQIV FRP P RQURFNKRGHY UHRHYHDP 1QP XP SUFH DV GH HGXQEHU0 DY OGQY. | RIMHUMKDSHY
LOWHIRP R FOK RURKHJFROUGHDNRQLQWHMIP HIRP D/SUVRAO SOGE WHLQMHKAMG WRFNKRGEHUI RUWNKDH/

7 KH \WI2AM SHIP LW YDURXY H HP SURQY IURP 1W SIRVIMRYY LGFXAQ) BXMCHN FRP BCDIRYY \WDADH H HP SMG B \WH ERDG R QUHRRLY EH RUH WH WP H \KDAKH
LQMBMAG WRANKREHUEHRP Hy DO LOMIMAG WHRNKRTHU 2 XUEROIG R QUHRRLY KDY DERSWMG D UAROMRQWDAID  EXMGHW FRP BCDIRQ EHETHOXVOQE Q. RMHUSHIRQLY
H HP SAGIURP \WHSIRMERVR WHIBMOHN &RP ELCDIRDS$ FWSLRYLGHG WDAKH EXMCHN FRP ELCDNRO LY LIWESIRHG B \WHERDGR GUHRRLY LGFXACQ) DP DMWY R \KH
AURRLYZ KR DUHQRAQMIG SHIRY/DVGHIQHGIOWH  $ PA7ZKIYUAROMRQP D EHOGMMG RUBSHIBGLQZ KRBIRULQ SIVDAI) WP H KRZ HYHU RAUERDGR QUHRRLY
Z | OIERSNAROMRQ/R D/AR P ENHXV\KEMPNR WHSURYMRQ/R WHYBMCHN & RP ECDIRQS PARQD L WHERDLGR GUHARLY GAMP LQH/\KDAWZ. RX@ EHLQ RUERNQMIAN
DG L WH6( & WHI GRAY CRAREMPANR RXUGHALP LDIRQ WDARXUEHQ) \KEMPWIR WWH 960MCHN &RP BCDIRDS FPAGRY (RAFRQAAWZ W WH - $FW, | KLY UAROMRQ LY
BEHIBG RMHERIGR GLURRY GRYGRNRKHZ IVH CESURYH D EXMQHN FRP ELGDARY \WHWIIMMP D GVARAUIHRKHY 1 URP W LQJ VR CFTXILH FRQUROR . XV DQG LGRUDHWH
QAlILEXOVR FRQXP P DY D) RIHJ

SRAMAZIN  $FW

2 XU @Z VSIRVIGHWDMI DGR \WHH \WAKDAIQ. SIRYMERQR \WWHO * &/ LFOGQ) WHERUROBKOUAS FALL Z HOP HIGRXUYA @ VAR EH\KEMAMR\KFK $ FVDGWH
YHMQHW&RP ELCDIRDS FARUDD SIRIMROR RXUSKDUMIRLYA O VARJQEVZ MMDQ SRIMROR WH  $ PVKHCSSOFCEGISIRYIMROR WH $ FVWZ LAFRQINRO

( [ FOMYH) RXP

2 XU%8 @F VVSURYLGHWDWXQBWW Z HFRQHQNQ Z UMY R \RHVHBRIROR DAL HMQNVRXP  \WHE&LUPAWE RAWRUYOEP RUH&IW 0 DY @G5 RU L WDAFRXUWERH/ QRAWKDYH
MUMGRNRY \WHS QMG 6\BIAY' IMMFAERAWRUWH' [WUFAR 0 DY @G 1 RWHD' LYIMRY Z LEEHWH \RBI OQG H FOMYHIRXP 1RU D 0 GHUYDIYH CRMRQ RUSLRHHAQ)
BRIKARQ EHKOD R \WH FRERIDARQ RKHWDD CRARQY DUMQ) XQG-UI HEHDOWRXUMWV @7V E O ,QMEDDSRSRDMEDP D/AKK \MP LV CHIGHSLQWHO * &/ RUDD
FRHARUSIRMRQWHIR  (FOGQ) Z WRAWIP MBARD L D) CANRQ DAVHWY DFDIP R BMK R D OW RZHGE ) AURRURJIRIIFHURJRKM-UHP SR HHR \KH
FRSRUDIRQ\R \WHFRUSRUDIRQ R AR WHWRANKREHYR WHFRSRIDARY RU LU D) CRIRQDAHWY DFOIP DI DQWMHFR SRIDIRQRUD). AUHRRURUR | IFHURURKHUHP SR HHR
WHFRUSRDINRQ DUIMCQ) SXUXOQAR D) SIRMMRQR WHO * &/ WH&KDUIMJRUWH @ZV RU F 0 RKHUCRAIR) DAHWY DFDIP DIDQWMKHFRSRIDIRQRUD) AWRRURU
RILFHURURKHUHP SB HHR \WHFRSRIDIRQ\KDAY JRYHCHGE. \WHLQMEDODH DY GRAMCH 1 RHR \WHIRMRQ) DAMRY FOIP VRUSIRAHHAQIVP D EHELRIKWOQDQ FRAY
W) RANGHWHE\BIMR 0 DY @05 XQBW Z HFRQHQNQ Z UMY R \KFK FRXUW2 XU @ VGRY GRATESD \R @ \KW DAVHI) FOIP V EURXIKWIR HJ RFH D GANV RUCCELOW
DUMQY H FOMYHD XQEHUMHGEHUMAYS PR DVEP HIGG \WHS 6HRXUMAY/S PV WH( [ FDQIHS PARMH  $PARUDD RKHUFRDIP | RUZ KUK WHI HEHIDOFRXWKDYH
H FOMYHMUMFRNRD

8 QW Z HFRQHONQZ UMEY \RWHVHBRIRQR [ DEMIDAYHIRXP \WWHS QUMGE\BIMY [P RAWRWH' IMMEAWR 0 DY (G KD VR WH | XCOW WVBHP WG B
@ EHWH\RBIOGGH FOMYHIRXP |RUWHUAROMROR D) FRP STIQADXHWY DFDAHR DRNRQ DUMCQI XQEHUWH 6 HRXUMEYS FW7 KLY SDIDIUSK GRHY QRACSSD \R FOIP V
DUMQY H FOMYHD XQEHMH( [ KOQHS PWROWH  $ FARUDD RKMFUF@IP | RUZ KUFK WHI HEHDOFRXUWKDYHH FOMYHMUMGRINR)
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, KOMHUYEZ HS\WKLYVS QOG0 HBRVWRQ) RP . R 3UCFHRQ&DEMUOE RERDNRY \WH? 5 HI DV

YDHSRQP\ NRZ GIH WLV UHBRWERHY (RAVFRQIIQ DR XQRKHWENP HONR DP DMUIDO CRANRURP LWIR B D P DMUIDO CRAGHRRADY \RR P ONH\WH WP HQWVP DEH 1Q
QKR WHRURXP WEHHY XQGHUZ KIFK VWXAK WP HQVZ HHP DEH (QRAP MBDAQ) Z W HSHRAR\WHSHIRGFRYHBGE WYV WERW

YDHSRQP\ NRZ GEIH \WH I LQDCADOWIAM HOV DG RKHUI LDCADOQ RP DARQLFOG-GLOWLY BHERWI OO SUHWHINQ DOP DM IDOUASHRV WH | LADJH DOFRQGMRQ
UAXOVR RSHIDNRQYVDGADK I GZ VR \WHUHIMADOAD/R - DG RU WH SHIRGY SUWHRMGLOWLY BHERW
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)& QP IW

, QrHIR

, QMHORUHVFRQAR | RRG EHYHIIHY DQG DBRKRO DQG DHWEAG DAKHEZ HUR FRAMCQ) \WHI LLIXVQ | LIKARXWP HINRG RUGHAB-DT] CEGYDOH

3URSHIN DQG( TXLSP HOW

3URSHMY DQGHIXLSP HATLH\EAMG DAFRWVBAL CFRXP XA G-BUHADIRY DQGLP RWDIRY ' HSUHALDINRQ DG [P RMY DNRQ DUHAKDUI HEWR H SHOHRQWH AL KWICHEDUY RYHU
WH HAWP DMG XVHXOMH R HIFK DAHW/ HDHKRTS LP SURYHP HQV DUH TP RMY HG RYHUWKH \KRWUR \WH H SHANG GDH WP RUWHU UASHRRYH AP DAMG XVH XOMYHY 7KH
HXP DAMGODHWLP LVEDHGROWHONHD SHIRGR WHGDUQ) DUDQ HP HAMFOXQAQ) WHIHZ DOBHIRG/
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$ 1 DMHR 2 SHDARQVDQG6XP P DU R 6LIQULFDQVE FARXQAQ) 3RIAH/+ FROWXHS
3URSHUV DQG ( TXLSP HW: FROWQKHG

7 KHHWP DIMG XVH XODYHY | RUHIRK P DNRUGHBUHACE® FDWML LFDINRQR - SURSHW DQGHIXSP HONDHDVIRTRZ V

| HDHRBLP SIRYHP HOV \ HOY
5 FUEXUDQAATXLSP HOV \ HOY
) XUQUMUH L] WU/ DG FRP SXMUHTXSP HOV \ HOY
, QEQILEGIS WHV

( 1HRARYH - XCH WH EHILQQQ) R VDD WH &RP SO EHIDQ [P RWLQY \KH WIGHIP H DG WALSHY RQ D WILIKWIGH EDLY RYHJWHU UASHRIYH HAWP DM
WP DQQ) XHXOQYH 7KH&RP SD) DAMIGHSD  \ HIU@H | RUWWH WBGHIP H DG D | LYH\ HIU@H IRUWH BASHY ) RUWH\ HUHGG ' HHP BHU P DQDIHP HY

GHAMP LGHS\WDACR LP SDLP HOAGEFDRYH MM Z LW BAGHRAR\WHLQIQI LEGIDAHNV
/ R / LYHS$ WHN, P SOILP HOW

7KH&RP SIQ HYDODM/WH UFRYHIELQW R WHFDU 1) YDOHR (R @YHS DAHINV Z KHIHYHUHYHQV RUFLURXP \WWIRHY LQEFDM \KH FOWY LQ) TP RXQAP D QRAEH UHFRYH.ITE®)
7KH &RP S0 GRY QRASHJRP D SHIRAF DAFWP HOMR DAV | RULP SOLP HOAMQ WH CEVHIFH R \KFK LQRUP DIRQ RUIGEFDRLY &RQAWR)/ \WDAZ RXES GHAHALBM )
LP SDLP HQAIGFOGH D VI QU LEDQAGHRICH LQ WH REVHLYDE®! P DNAMDOH R 0O DAHAD I QU LEDQARKDQIH LO \WH H WARUP DQGHULO Z KIFK DQ DAHALY XVHG RUDMIQU LFDQN
DGYHYH FKOQIH WDAZ RXQ LGEFDM \WDARKH FOUW Q) TP RXQAR [ DAMHARJIURXS R DAHIV LY RAUHFRYHIE®! || D G @YHS DAHALY \MIAG | RU UFRYHIELOW DOG WH
XQEVRXQME HAP DM I XMUMFDK | GZ VH SHAMGWR UAXOVURP \WHX\VH DG HYHOXDOGVSRAMRQR WHDWHAY GAWARCQWWHFDUY LY TP RXQAR WHDWHAMMH DAY DEWMMGR
| LUYDOH QG DOLP SOILP HOWBRWLYUHFRIQ] HEDVARHIP RXQIAR. Z KLFK \WHFDLW LQJ TP RXQAR DAY @YHG DXHWY FHHGYIWI DUYDOH

7KHHZ HHQRLP SOLP HOAMQAFDRY GAUQ) WH\ HOWHIGG' HHP BHU RJ HRPEHU DOGQRLP SOWP HONKDIHZ DVBFR GG
5 HYHQXH5 HFRIQURQ
7KH&RP S0 W UHYHOHLY SUP DUO JHHDMEIURP WH\DBIR | RRG BHYHIH DQG DBRKRODGGLY UFRIQ] H3Z KHQWH SURGANVARTES DALY LVKH SR ONQWP HWDWRQARCR

WHSURGEMEQM HYARKHPXMRP HU 5 HYHHLY SUMHIMG GHAR 0O \Bf H/FROPPAMGI URP. FXWRP HY DG UHP WWGVR I RYHCP HONHQIMY &XWRP HISD! P HOVDUHIHHIDD GH
DARHWP HR \OD
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$ 1 DMHR 2 SHDARQVDQG6XP P DU R 6LIQULFDQVE FARXQAQ) 3RIAH/+ FROWXHS
L QFRP H7O HY

7KH&RP SDQ CFFRXQVI RULGFRP H\S H/LQDFFR EDGRHZ W LGFARP H\S] DFFRXQINY) JIXLADGFH $ FARAQIY) 6\DEDGV&RAIIFDIRQ$ 68 GRPH7O[HY  7KHIGRRP HW
CFFRXQIY) IXEFH AKXV R FRP SRHOVR LFRP H\E H SHOH PXUMRADGG GH HHS & XUHONGHRP HVE H SHOH UH GRVAS] Hv\R EH SOIG RUUH XQGHS | RUWH PXUHOA
SHIRGE\ CSSOLQ) WHSIRMRVR WHHIRMGWY @ \RWHS CEGILGFRP HRUH FHWR GHOAMRY/RYHUUHYHMY 7KH&RP ST GHMP LGH/GH HIMGLGRRP H\E H/XMQ) WH
QN RUEDDGFH KHVP HKRG 8 QGHUWLY P HKRG \WH GAGH HIBG\S  DAHANRUQCELOW [V EDHE ROWHWE HIHAWR \WH QL HMIFHY BRI HHQ WHERRN DG\ EDAVR
DAHNVDQGICELOMNY DG HIRMG FKDQIHVIQWY DAY DQG @Y VOHUHFRIQ] HELQWHSHIRGLOZ KIFK WH RAPXU

* HHWGLORP HVE H SHOHUAXKOVI RP FKDQIHVLQ GH HIBG\E DAV DG CCELOWA EHE HHQ SHIRGY ' HHUWHGE] DAHVOHUHFRIQ) HG L WYP RHANHD WOQ GRAVEDHG
ROWHWWAKQEFDOP HIW \WDARH\E SRR Z LEEH U] HE RUVKMBEGHS XSRQH TP LGDARY 7KHWMP 2P RUHANHD \WIQ QRVP HD/DOHIKRRGR PRHWDD  WHWMPYV
H CP LQHS DOG XSRQ H CP LDIRY DOR LGFOGH BAROMRO R \WH UHIAG D5SHIY RUGMDARQ SURFHAHY UL DO $ B SRUMRQ WDAP HAV \WH P RIH ONHD \WDQ RAHFRIQUIRD
WUAKRT LV LQUDID DOG \KEVHIXHQ® P HDAKUHG DY WH @UIHWALP RXQAR \Jf EHHIWKDAKDYDJUDMWED — ONHIKRRG R BHQ U HG XSRQ \HMBP HAZ AW D\ LY
DARRUMY WDAKDY | XONERZ BGIH R DIDUHBYOQALQ RUP DIRD 7KH GAMP DR R Z KHMHURUGRAD VI SRUMRQ KDV P HAKH P RIH ONHD \WDQ RAUHFRIQURY \MUAKRT
FROUGHYWHI DRV FLUPXP IRV DQG LG RUP DIRQ DYCXDEG! DARH U-SRY . CDM DG LY \XEWRAAR \WH P DEIHP HOAVMGIP HQV  HHIMG\E DAVHIVDHUHGEGE DYIDDIRY
DIBZ DQFHL  EDHGROWHZ HIKWR HYL.GHAH DYDKOE®! IWA/P RUH ANHD \WOQ QRAKDARP HSRWRQRUDTR DGHHUHG\E  DXHAZ LOQRAEHUHOD H 7KH&RP SO UFRIQ] HY
LQMINDQE SHIGMYRQLGFRP H\E] H/DVDFRP SRHVR LGFRP H\E H SHOH 7KH&RP SD) AGQRACRXUDD  SHDMW/RUIQMMINGEAUC) RJ

70 W&RDAMG I LRP & XWRP HIVDQG5 HP IWWG\R* RYHLGP HMICE XWRUIMEY

700 K/ FRIBAAG [URP HXRP HY DQG UHP WG \R JRYHLCP HQEDDAKRIMAY DUH SUAHOAG 1Q WH CFFRP SDQ Q). FRORIEDMG WBMP HOV R RSHIDIRQY RQ D GHAEDAY DG
DFREQIO DHERMFOGGIQUYHIHY

$ GHIMQ)

7KHERP SO H SHRAY DOHMNQ) FRAV DV IGFXUG $ GHWNIQ) H SHOH |RUWH\ HOY HIGG' HHP B DG’ HHPEHU \RIBG DG
UASHRARYHD DOGOUHLGFOGHG LQUANIKUDQW SHOHVIQWHCFFRP SO0 1Q) FRORIEDMS WP HQVR RSHIDINRY/

3UH2 SHIQI ([ SHOWV
60DUHY SHIRGGHOMIQQ) FRAV DOGRAMHUH SHOAVR RSHRQ Q7 UKDV DUHRKOLIHE\R H  SHOHDVIGRXUMG
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$ 1 DMHR 2 SHDARQVDQG6XP P DU R 6LIQULFDQVE FARXQAQ) 3RIAH/+ FROWXHS
$ GROWRQR! 1 HZ $ FFRXQUQ) 6\IQEDUGY

,Q) HELQW WH) LCDGADCS FARXQI) 6\IQELG/9R0G 3)$696 IWKHBIXNADFH $6&  / HDWY \RLGRUDHWIQSDHA DOGFRP SOIEMNY [P RY RIDY] DIRYE
UYL WHUFRIQURQR WKWR X\WH 3528 DWHIVDQGGDHICEMMYRWHEDDEFH\KHAD. RVBURP LGHAZP R \WH KD HYLOWHWBEDG LV WHUFRIQUNROR 52 8
DXHNV OQG GDH CCELONAY B GWHAY | RUWRH GDHY FOWI LHG D/ RSHDMY GDH/ 8 QGHUWH WIELG GV DH UTTXLHG R P HAAKH REVAMWH R HIEQQ) XVHY R
| LCOGRLCOWEAP HOM\R DAHXARHIP RQMIP 1Q) DG X@FHMEQIV R FDK | BZ VDUMQJ 1URP GDHY/

7KHERP S DERSMGWLY MBQEUGH | HARYH- DO XMQ) \WHP RAILHGURGHRMHIBSIRFK , QWIQMMRIQ) \R$ 68 \WH&RP SDQ HBRMGWR XVH\KHSUTRNC
H SHIHYEANDIHDYDMEG DAKHWP HR P SBP HIBIRQ DG GG HBRNR XVHKLQBLIKWZ KHAHHBRNRQY KDYH EHHQ CESTHG FRUMMM® \R DDBDA/H M) DARJHOMIGIOR
DAL - DAY WHEHIQQQ) R WHSHIRGR DERSMRY $VDUAXOWR \WHDERSWROR WHQZ GDHDFFRXQIGY) IXIADIH Z HUFRIQ] HG RQ- DoAY D528
DAHAR DSSIR (PDAD P IAIRQOGDOGDHIEMVR CSSIR (PDAD P LAIRY 7 KH DERSWNRQ UAKEAGLQ DD DAV HOAR WBIQHG HIQQIVR CSUR P DMD

DQG D GHHRIQURQR GH HIHG BHQADGE \WIDQAP SURYHP HQADERZ DRHVR  C5SUR LP DMD 7 KHWEQELE GG QRAP DMIDID LP STRARXUFRQRICDMS RSHIDIR)Y DG
KDGQRLP STRARQFDK | BZ V | HDHAWFRXUAI ROWH\ HIUHIGG' HHP BHU DUHP DEHXQEHUSURUBDHIXEIFHLO) $ 6% 6&

% / LTXIGW 0 DAMVDQG0 DQDIHP O3 @QY

7KHERP S LPAUHGDQHARWR CSSUR LP DAD OUQ) WH\ HUHGS' HHPBHU 2Q HHPEU WH&RP SDQ KDGDZ RING) FDSMIOGH LFHGR
R CBSW LP DAD LFOGQ) UHIMG SO GHEWDQG CFRHG QMR
,Q0 DK WHERP S0 WKBIAG LW UHIDAMS SO QRAVVR LGRUDHWH I DFH YDOHR WHCQRM\R R U+P RYH\KH | LQDCADOFRYHIDON XQEHH DI UH-P HVWDG\R

H \MIGWHP DXUMY GDMR \WHQRMRO DUFK

,Q-XH WHERP S0 WAKBIAG LW UHIDMS SOV CRMZ LW 3UGFHRQ & CBABDS RIBRIDIRY 33UCFHRD  WHP DVUMW RZ GHUR 5 RAN MK + RBQIV / / & R BHBFHWHIOFH
YDOHR \WHCRMR DOGLP HGWHIQMMWNDMWREH SO CEGITXOWM® Z W \WHIEMN R \WHERP SDQ WD IONGGXSW R WHLQMMXMED P HON 7KH
RMLY XU LQGH DXV

$ GAMRDD [Q-XH WH&RP SO0 DOR HIMHG LOR DUBYROLQ) SURP MR CRM Z W 3UCFHRQ LO\WH CP RXQAR 7KHUYROGQ SURP IMRY CRMKDVEHD
P HGHG\R EUQ) \WHP [f P XP EDDFH\R RY' HRPEHU DOGLRUDHGWR RY' HAHPEHU 7KHQRME-DWIQMADN P DMUBG-XCH

DOGZD/H \WIEG\R' HHP B (IIHANH' HHP B SUCFHRQH \WOE-GWH P DMWY @OM\R' HAHP BHU DOGP DQRIGHSWHP [ 1P XP
EDDFHDN
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% / LTXIGW 0 DAMVDQGO DQDIHP HAV3 Qv+ FROWQXHS

" XUQ) WH\ HUHGG' HAHP BHU WHERP SDQ STIG GRZ Q SURUN HIUDFRUXHG LQMMNDE FXUHAY HOULQMIAAED: P HIVRQERK \WHUYRIQ) SURP IMRY GRMDQG
WH\MP QRM ' XUQ WH\ HUHGG ' HHP B \WH &RP SIQ SOIG DIDSURU\ HY 3, LQMMMGRXUMHG DQG PXUHA HIU LQRNED P HQV RQ WH UHYRVQ)
SURP IMRY QRM

7 KH&RP SO VP INRUM RZ GHU 3UGFHRY KDVAKRZ QFRQIMXHG Z LA GV GRAR BTXLHUED P HOWVR GHEWRUDFRXHG LQM G DK RQKDQG DQG FDK | BZ VI URP. RSHDIRY
Z I@BRIGHWHERP SIQ Z 1\K DGHNXDMFDK DYDMEGIR RSHDMWKHBMGHVI RUDABDIWV P RQKVI URP \WHIMXOGFHR WHFRQRTIEDMS | LCDGRDOWBA HON

& 3URSHIW DQG( TXISP HQW
3URSHW DOGHIXSP HOWRQIR WHI RTBZ LY

" HAHPEHJ " HHPEHJ

| HDHRTS, P SURYHP HOV
) XUQVMUH 1] WU/ DQG FRP SXAMUHTXLSP HOW
5 FWEXUDQAATXLSP HOV

| W OFP® XOAGG-BUHADIRQDGIP RWY DIRQ

3URSHW DQGHIXLSP HWGHY

" FBUHADWNRQH SHRHR SURSHW DQGHIXSP HWRUKH\ HOVHGG' HAHP BHU 05 HHPEU \RUBG oG UASHRRYHD
, QEQILEGIS WHV

7 KHFDW LQ) EDLY DQGOFRXP XDMGIP R DIRQR UHFRIQ] HLQIRILEGIDAHVZ HHDVI RTZ V

7UDGHTPH

' HRPEH ' HHPEH

* IRW
$ FPXP XDWEIP RMY DIRY

1V
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, QEQILE®I$S WHN+ FROAMQXHG
7WDEHTIP H+ FRQIHS
$ P RWY DNROH SHOHIRMH\ HOWHGHS' HHP BHU DG HHPEHU zZD/ DG UASHRALYHD

( SHDWMG3DUN' HEWDQGS FRUXHS, QMLHAV

,Q-XH WHERP SIQ UHIIMG LW UHDMAG SO GRM Z LW 3UGFHRQ R UHGFH \WH | DFH YDOH R \WH QRMWR DG [P HG-G WHIQMHWDMREH  SD CE®

TXOWD Z W WHIEOWVR WHERP SO \RSD IQNQGXS\WR R \WHIQMIMNED P HOV \FH1 RM%

$ GARDD 1Q-XH WH&RP SOQ DOR HIMHG LOR DUYRIQ SURP MR GRMZ W 3UGFHRQ LQ\KH TP RXQAR 7KHUYROQ SURP MRY CRMKDVEHD

P HIG-G\R BUQ) \WHP [ LP XP EDDGFHWR RO HHPEHU DIGLRUDIG\R RY HHPEHU 7KHQRMEDWIQMINMDN P DMBG-XH
DXGZDVH WIEG\WR' HHP B (NHAYH' HHP BHU SUGFHRQH \WG-G \WH P DXUMY CDMVR' HAHP BHU DOGP OQEGHSWHP [ IP XP

EDDGFHR

2Q HHPEU WHUP DQQ) RANBOAQ) G-EAZ LW 3UCFHRQFRQIMVR D HIRIVHRXUHG SURP IMRY . GRM SOV CFRUKHG LOMIAIR DIGSOGIQ

NGGLOMMR DEHGLOR WY RMEDDFHWDNP DMBGO0 DUK DOGKDVQRABHDH WG

7 KHVHQRUHRXUHG SURP MR CRMLY GAH PXUMQ® DQG FIWLL LHG DY LQ GH DXOV7 KH P RXQAGH | RULQMIMNRABIG LON GG \RBDG DG RY' HHPEHU
DG HHPEU UAGHRRYHD

) 3D FKHN 3LRMAURQ3WRILLP / ROQY

2Q0 DFK WHS 6 |HHIDIRHIP HONHIPAG WH &RRIDAXVS LG SHIH  DQG ( FRORP LF 6HRXUMW $ FWWH 2&$5( 6 $FW  Z KIFK LQFOGHS SIRIMRQ IRUD

30 AKHAN 3IRMANRD SIRIUP 3333 DR IQMMIGE \WHS 6 6P DDYOMGHWS CPLQVADIRD 36%6%°  7KH333 DIBZV TXOU\ L) BMGHVWRERIZ XS\R  PLARY

FOBXOMG EDHE RO TXOM LY SD URDFRWW 333 GOQVEHUD I HGIQMMWADMR ~ RHUD\ER\ HOUWP  DUHIXOUDQMAG B\ \WH | HEHDDIRYHP HOWDQG GR QRAUHTXLLA

FRADMID 3D P HWR SUCASIODG IOMMMWIHGH HIFGXQMD P RONVIURP \WHE@MR WHEDD DG SUHED P HWP D EHP DGHDAI) WP HZ IWRXVSHIOV 7 KHEDQ/P D

EHIRJLYHD LQSOWWRUZ KRB! Ll \WWH SURFHHB/ DHXVFG\R WABIQDGSD. HP SER HAY/DQG| RURKHUTXO Q) H SHIAVMMY 7KH&RP SO) CESIHG I RUD333 GOQLQWHLP RQM
ZKIFK Z DVCSSIRVHGE! WHE%$ RQ$ SUO DOGZ DVIRJLYHDE WHE%S RS XIXW
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2Q' HHPBU WHS 6 | HHIDIRYHIP HOAHIRMG WH + DG + MEP DDYeMQHAAHY 1 RBURIW DOGOHXHS W ( FRIPIESIGS VR ($$°  Z KK LFOGHS
SIRMMRQIRMHEHREG' WY 30 AKHAN3IRAMAIRQ3WRILP 2333 © DR LQWMIGE WH6Y$ 7KH333 DIBRZ VTXOM\ LQ) BMGHAAARERIRZ XS\R P LAIRQFIBXDMS
EDHG RQ TXOM\ LY SO URTDFRWV DG RMHURUAID DV SAUEHG IQWH( $$ 333 GOVEDUDIL FGIQMWMWDMR  RHUDER\ HOUWP  DUHJIXOIQAHG B WHIHGHDC
JRYHEP HOMDQG R QRABTIXLHFREMIDO 30 P HQVR SUCHSICDQGLOMMANHGH HBGXQIMD P ROKVIURP \WHEDMR \KHEOQ DIGSWHED PHOVP D EHP DGHDAIQ WP H
Z MRASHIDOV 7KHEDQP D EHIRJLYHD LQSDWR Z KRBH UL WHSURFHHE/ DIHXVHG\R WABQDGSD. HP SR HHVDQG | RURKHUTXOM Q) H SHAWUY 7KH&RP SDQ DSSTHG
IRUDQGUHFHYHSD333  GURLOWHIP RQWR RQO DK 7KH&RP SIQ KDVHBRWNG\R CFFRXQVRUWH 333 GO0/ LQCFFREFHZ LS 68 =13V
\WAK \KH RAMBQEQ) 333 GOQLP RXQAR Z D/ UH GRAG Z WO G-EVWRQWH CFFRP SDQ Q) EDDRH\KHIADYR * HAHP BHU 7KH&RP SD) CBSIHG IRUDG
UFHYHSIRILYHHVE \WHE%$ R WH333 GORIQWHIP RQWR RY HHPEHU

* GVRFN2 SWRYY

7KHERP SOQ LWKHS WRAN ROWRQ/\R H HRAYHP HP EHYR P ODIHP HAGAUGQ) WH\ HOUHJEHG - XCH 7 KHWRAN ROMR)V YHMRYHUDSHIRGR  \ HOWDQGH SWWHL
XGH HAMAG DWW\ FOWY 7 KH ROWRQY KDYH CFFHBLDAMG YHXDY SURYIMRQY L AHMQ | LQBGRACOSHURIP OFH P HDXUA DI P HVRUD FKOQIH R FRQNROHYHARFFXY 2 Q
" HHPBEU DG HHP B WHHZ HH ROWRQV/RANIBIEQ) DR Z KIFK KOG YHAMS 7KHYDOHR WHAH ROWRQY DAKH JUIIQADMZ DV GHMP IGHGWR

EHLOLIQI LFDQAT KHUP DQQ) FRMFXMCOHR WHYHIMGRSIRVLY  \ HOWDW HHP BHU
+  QFRPH7O WY

7KHE&RP S IOV IGFRP H\T] UMM/ LQWH 8 6 | HEHDOMUMGRNRY DOG R \WIM MUMGRMRYY * HHUG VB HY DUH SIRVIGHG [ RUNH WP SRUIDY - Gl HIHGRHY EHEHHD \WH
I LQDQACOWSRMY EDLVOQGWHE EDLVR \WWHE&RP SO VDAV DG ALELONY
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7KHWP SRUDY Gl HHEFHAKRDAILYHUMVHVR\KH&RP SDQ IV GH HIBGY DXVHVDQG ACELOMWAY DHISSUR LP DAY DVIRTRZ V

" HAP EHJ ' HAHP EHJ

SHW

2\HJ

3URSHMY DQGHTXSP HW

5 HIDAMG SOV [QMBAN

, QURILE®V

1 HARSHDIY GRWFDW IRZ DG

1 HABH HWG\S EH RUH YOOONRQ DI DFH
9 DODIRQ DB OFH

1 HABH HWG\E DAFW

* U HHFY EHE HHQ IR LFRP H\] UDMY DQGWH &RP SDQ IV H | HAYHLGFRP H\S UDM I RUMH\ HOWHXG-G' HHP BHU D' HHPEHU Z HHSUP DU®
FDOHG B \WH GFUDH LQ WH YDODINRQ DERZ DFH Z KIFK DN HAHP BHU DG’ HHPBEU \RBBG C5SUA LP DMD DG UAGHRRHD
P RXQN QRAGHSAMES | RULGFRP H\Bf SXUSRVHY DQG RMHUDGEYWE HW 7 KH YOODUWRQ DIRZ DFHLGRBDAHG B, CESUR LP DAD IR HHPEU W' HHPEU

7KH&RP SIQ KDVDIHAHIOHANRSHIDIY QWA IRZ DGR CSSUR LP DAD RY' HHPEHU 7 KHQHARSHIDIY GRWFDW IRZ OGP D EHAP WM EHDAH
R RZ GHIKLS FKOQH/DVGHIGHSLQ6HAIRD R \WH, QMD05 HYHH&RGH

, $ FRUKHG ([ SHOW/DQG2 WHU/ (DELOWEY

$ FRHGH SHOH/FROIWR \WHIRTBZ L)

' HRPEH ' HHPEH

3D URQDIGSD IRTUHDMS
&G WRHUAHYH
SHW

6COVOEEXVHW HY/
2\KHJ

7RED
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$ ODH SURVLGH/\KH GWHH \WH U KR FROMROWH XVHR  DQLGHONHE DAFWRUDSHIRGR WP HIQH FKDQIHI RUFRQUGHDARY 2 SHIDIY GDHUWIKWR XVH DXHN QG | LQDFH
GDHUWKAR X\VHDWHN FRIARHD 3528 DXHN  UHSUAHIWKH &RP SO0 T U KVIR X\H DO XQGHDLQ) DXFVRIWHGDHWP 2 SHDIY GDH CCEMNY DG | LCDFH GDH
CEONY FROAWHD *GDHIEONY  BEHHVWNHERP SDQ IV REQIDIRQWR P DNHGDHSD P HQVDUMG) 1URP WHODH 7KH&RP SDQ GHMP LGH/LL DQ DUDQIHP HWVD
®DHDALGRHBIRY 528 DAHN DG GDH QCELMMNY DuH UFRIQ] HG DAKH GDH FRP P HIFHP HMEDM EDHS RQ \WH SUAHQAYDOH R BDH SD P HOWV RMHUWH GDH WP 7KH
&RP S0 H FOGHMKRVIMP GDH/KDYQ) [QWOMPVR P ROKVRUBWIURP 528 DWHIVDQG GDHICELONY DG UFRIQ] HYUHN SHOHRQ DL KWIGHEDLY RYHAH
GDHWMP

7KH&RP SIQ KDVGBDH/| RUWR | LFH\SDAHY DG FHMIQHTXSP HOAD RUNRSHIDIG) GO/ FRQLQ UHHZ DORSURQY WDABURYLGH I RUBQAGRU-DHY EDHS RQ SUAYDIAX) P DA
FRIGURYY 7KH&RP SDQ KDVBDHH WMRQWWP VI RURXUR! | LFHVECFH/\KDADYHHWHUEHHQH \MIGHGRUDIHANHD R EHH WOGHG 7 KHWMIP VXVHG\R FOBXDMWKHS 2 8 DXHV

DG EDHICHONAY | RAWHH SURSHINAY LGFXGH \KH UHHZ DCRSWRQV\KDAKH&RP S VUHDRIED FHIMOQWH HAMH

7 KH QVFRXQNDM XVHG AR GHMIP LGH\WH FRP P HIA-P HONDM SUAHQAYDOHR GDHSD P HIWLY WH LOMMANDM LP STAWQWHGDH RUZ KHWDAY QRABDA® GHMP LCTE®
WH&RP SDQ X\ H/IWVHRXUHG ERWRZ LY DM 52 8 DAHVLGFOGHDQ GDHSD P HWUHIXLHG R EHP DEHSUR MR FRP P HIFHP HONIGGH FOGHBDHLGRHOWHY %RK52 8
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